r
-

UNOFFICIAL COPY

e _A
Liwden VN LY Ny L v

RECORDATION REQUESTED BY; . 6
mmmaga‘;\k of MgHenry County 9835267
Algonquin, 1L 60102 TN '

i~ WHEN RECORDED MAIL TO: 7;/
Midwest Bank of McHenry County 87 A L UEETeN RECGRDGRS 1755
2045 E. Algonquin Rd. W Il ST

Algonquin, I 60102

e

Y i

CARH JIWH DTARRSCN ML G

e

i A Nw?éméﬂ?é?é

7 V . ::{'}-\' _&L,;p“‘:. }‘L ,,,,,,,,,
I/NAR

FOR RECORDER’S USE ONLY

SEND TAX NOTICES TO:

John R. Joyce and Susan E. Joyée
1706 Hiinois Aasd
Northbreok, IL %5062 Ty

‘!\i-';-\ u|n

———
g
p— ~g

—

This Morigage prepared by: yoiggr %0 Bank oancHenry County
i

Alzs
A!gonquh t, 1. 60102

~ MCRTGAGE

THIS MORTGAGE 1S DATED MAY 2, 1936, betwaen vohn R. Joyce and Susan E. Joyce, his wife, 88 joint
tenants, whose address is 1706 Hinols Road, Norinbrook, I 60062 (referred to below as "Grantor"); and ;
Midwest Bank of McHenry County, whose address is 2045 2. Algonquin Rd., Algonquin, Il 60102 (referred fo
below as "Lender”),
GRANT OF MORTGAGE. For valuable consideration, Granlor rio toages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and 10 the following descrbed el property, together with all existing or
subsequently erectea or alfixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {insiuding stock in utilities with ditch ordh
irrigation righ:s); and all other rights, royalties, and profits relating to the real nepenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couity, State of lllinois {the “Resl
Property”).
Lot 11 in Block 10 In First Addition to Northbrook Manor, being a Subdivis.on of the West 1/2 of the
Southeast 1/4 of the Southwest 1/4 (except the East 30 feet for streetl) and thuc L3t of the North 1/2
of the Southwest 1/4 of the Southwest 1/4 lying East of the Right of Way of the Caicago, Milwaukee
and St Paul Railroad and the South 1/2 of the Southwest 1/4 of the Soulthwest 1/4 {excopt railroad) in
Section 10, Township 42 North, Range 12 east of the Third Principal Meridian, in Cook County, lllinois

The Real Property or its address is commonly known as 1706 lllincis Road, Northbrook, IL. G0062. The Real
Property tax identification number is 04-10-318-013.

Grantor presently assigns to Lender all of Grantor's right, titia, and interest in and to all leases of the Property and .
alt Rents from the Propenty. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in ..
the Personal Property and Rents. '
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal! have he meanings artributed to such terms in the Unilorm Commercial
Code. All references 10 dollar amounts shall mean amounts in Jawiul money of the United States of America.

Existing indebledness. The words “Existing indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Morngage.

Grantor. The word "Grantor™ means John B. Joyce and Susan E. Joyce. The Granicr is the mortgagor
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Guarartor. The wércf *Guarantor® means and includes without fimitation each and ali cf the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and Includes without limitation all existing and huiure
improvements, buildings, structures, mobile .homes aMxed on the Real Pioperty, f-cilities, adcitions,

~ replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Girantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, togsther with interest on such amounts as crovided in
'this Mortgage. At no tme shall the principl. amount of Indebledness secured by the Mortgage, not
Including sum ddvanced to pratect the sacurily of tie Sorigage, exceed $48,600.00.
Lender. The wo.d "Lender” means Midwest Bank of McHenry Counly, ite successors and assigns. The
Lendsr is the mort jaijee under this Mortgage.
Morigage. The woid "Mortgage™ means this M betwoen Grantor and Lender, and inchiles without
fimitation ail assipnment(s wpd security interest provi relating to the Personal Propenty and Hents.
Note. The word "Note® mcars the promissory note or credit agreement dated May 2, 1998, in the original
principal ‘smount of $48,500.00 fom Grantor to Lenger, togethe. with all renewals of, extensions of,
modifications of, refinancings of, 0:isolidations of. and substitutions for the promissory nole. or agreement.
The interast rate on the Nota is a varisble interest rale based upon an index. The index currently is 8.250%
per annum. The interest rate to be appwed iv the unpaid principal balance of this Mortgage shall be 21 a rate
- of 1.000 pescentage point{s) over the index sibisct however to the foflowing maximum rate, resuting in an
initial rate of 9.250% per annum. NOTICE: Uawier no circumsiances shail the interest rate on this Mortgage
be more than (except for any higher default rate shown below) the lesser of 13.250% per anrum of the
PH%‘”E’I'!‘E%‘T 'ﬂ‘f T%JIowed by applicable law. NOTICE 70, GRANTOR: THE NOTE CONTAINS A VARIABLE

Personal Property. The words "Personal Property” fieaall equipment, fixtures, and other articles of
al property niow of herealier owned Dy Granlor, ang r.0% or hereafter attached or affixed to the Real

roperty; ¥ er with all accessions, pars, and aiditions to, Wil /edlacements 0i, and all substititions for, any

ol such oﬁnoperty and together with aif oroceeds (including without limitation all insurance proceeds and

premiums) from any sale or other disposition of the Prope!(y.

Property. The wixd "Property” means collectively the Real Property anv ' Personal Property.

Real . The words "Real Property” mean the property, interesis 7w rights described above in the

*Grant of gage” section. o y Ayd

Relsted Documents. The words *Related Documents” mean and include witicut limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guainties, security agreements, -

mort ) s of trust, and all cther instruments, agreements and documents, whether now of hereafter

exigling, executed in connection with the Indebledness.

Rente. The word "Rents” means ail present and future rents, revenues, income, issues, ryalties, profits, and

other benehts derived from the Property.

‘ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 'N THE RENTS
-t AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘T> PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
.40 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
= (N SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
K ;,ggANDASSESSIEHTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

.4 PAYMCNT AND PERFORMANCE. Excepi as otherwise provided in this Mcnigage, Grantor shall pay to .ender ail
B 8 m"tthsis sﬁ:ured by this Mortgage agegey paceme du%. and shall strictly perform all of Grar?l%}r“s obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poss2ssion and use of
- the Properly shall be governed by the following provisions: ¥
Pomgg and Use. Until in default, Grantor may remain in pogsession and controt of and operate and

manage the Property and collect the Rents from the Froperty.
to Maintsln. Gramor shall maintain the Property in tenantable condition and ly peclorm ail repairs,
mcmwmmnecmmmpmmnsmm. promoty ope
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Hazardous Subsiances. The terms "hazardous waste,” “hazardous substanca,” "disposal,” “release,” and
threatened release,” as used in this Mortgage, shall have the same m2anings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabilig Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpontation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation aqd' RHecovery Act, 42 U.S.C. Section 890t, et stgﬁ_1 or other applicable staie or Federal laws,
rules, or requtations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitaiion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (g) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage. treatment, disg)osal release of
threatened release ¢! any hazardous waste or substance by any gerson on, under, about or from thg Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowiedged by Lender in writing, (3 any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under. about or {rom the Propenliby
any prior ewners or occupants of the Properg; or (i) any actual or threatened litigation or claims of any kind
by any perseir relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in witiny. §) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genelaie, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
undes, about or trem the Property and (i) any such activity shall be conducted in compliance with all
applicabie federal, <@'e, and iocal laws, reguiations and ordinances, including withaut limitation those laws,
regulations, and ofuintances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such ‘inspections and tests, at Grantar's expense, as Lender may deem approgriate to
determine compliance ot thc Praperty with 1his section of the Mortgage. Any inspections or tests made by
Lander shall be for Lender's rurposes oniy and shall not be construed to create any respensibility or liabitity
on the part of Lender to Grantor or to any Other person. The representations and warranties contained herein
are based on Grantor's due dilijence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (2} releases and waives any future claims against Lender for indemnily or
contribution in the event Gramor bescnies liable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnify and hold harnvess Lender against any and all claims, losses, liabilities, damages,
P@a.‘neq, and expenses which Lender 1ngy directly cr indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a confeuuence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring privs o Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known ¢ Grantor. The provisions of this section of the Mcraage
including the obligation 10 indemnify, shali survive: the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall pet be affected by Lender’s acquisition of any interest in
the Propesty, whether by foreclosure or otherwise.
Nulsance, Waste, Grantor shali not cause, conduct or' ncrmit any nuisance nor cammit, permit, or suffer any
stripping of or waste on o to the Property or any portion of the Progerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other ua'ly the right {c remove, any fimber, minerais
(including oil and gas), soil, gravel or rock products without the zaor written consent of Lender.
Removai of Improvements. Grantor shall not demalish or remove: any improvements from the Real Property
without the prior written consent of Lender. As a condition to the reroval of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender (¢. replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Protperty at alt
reasonable times 1o attend to Lender's interests and to inspect the Propeity for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply w:th <i!\aws, ordinances, and
reguiations, now or hereafter in etfect, of all governmental authorities applicable 1o the us: or pecupancy of the
Property. Grantor may contest in gocd faith any such law, ordinance, or regulation aiic withhold compliance
during any proceeding, including appropriaie appeals, so long as Granior has notified Lendei in wrilting prios to
doing so and so long as, in Lender's sole opinien, Lender's interests in the Propert?g 1.0t jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisiaciory to Lender, to
protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prcperty.

DUE ON SALE -~ CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consemt, of ail or any
part of the Real Properiy, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rignl, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, cantract for deed, leasehoid
imerest with a term greater than three (3) years, lease-option contract, cr by safe, assignment, or transfer of any
beneficiai interest in or to any land trust holding litle to the Real Property, or by any other method of canveyance
of Real Propenty interest. if any Grantor is a corporation, pantiership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the vating stock, parinerchip interests
of limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
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yy Leader i auch exercise i8 prohibited DY saderal law of DY Winois iaw.
TAXES AND LIENS. The folowing provisons celating to the taxes and liens on the Property are a

Mortgage-
payment. Grantor shall pay when due (and in all eventd priof 10 dalinqumcgz alf taxes, payroll i
o on account of the

1nxes, assessments, 2 lter charges ang sewer 2 arvice charges levied again , _
and shall paywhenduea!lclmmaforworkdoneonormfmcesrqndered ormatemmmlshed to the
of all liens having prioThY over or equal 1D the imer

Propey. Grantor shal mairtain the P froe y
Lender undef shis Monpags, excepy for ion of taxes and ass not due, excemt tor the Existing
indebtedness seferred 10 Delow, and except a8 otfierwise monded in ihe lotowing paragzaph.

mﬂ o Conlest, Grantof may Nithhokd t of any tax, assessment, of ciaim in connection with & good
i g She: Droperty is not ized., \ @ lien

d over the obﬁg&t’-onyto pay, 50 ongas Lendear's iniesest in g
arises O 18 fiied a8 2 result of nonpayment, cantor shall within fieen {15) days after tha ian anges of, i @
lien ig fileg, within Hneen (15) days aliel Geanior has notice of the filing, BeCUre the discharge of the fien, or it
ed by ;, d e der cash of a suffic ate Ey bone of other SECUTTY

w Ler.ter, deposit y Of gt COMPCT
clory 1o Lender in @n amount gufficient 1 discharge the Tent nglus am‘. costs and attorneys’ 19es of other
R’ gale under thsé jan. in any contest, Graniof ghall

charges thet couki ucroue 88 a result of & foractosure o1

useit and Lende: and shall any adverse forc nst the Pr
Grantor shalt name Lenox 88 an jongl obligee U gny surely nond tur in conest
proceedings. :

evidence of payment. Grarot shall ypon demand turnigh t0 Lender satistactory evidence of paymers of ihe
taxes o agessments and she': puthorizé she appropriaie tal official 10 detiver to Lender at any time
g written atatement of the taxes Lo asaessments against Property.

n. Grantot g’ not er at } fiteen (15) days pefoie any work B comrenced.
materiaimen 8

Notice ot Conatrucilo ty Lend eas WO

any services are turnished, m mataiais are su;{ghed 1o the Property, it any mechanc § fien,

B “or ciner fien coutd bE ag on pooount of 1he work, services, of materials. Grantor will upon fequest
of Legder furmist fo Lender advance asLuraces gatistactory 0 Lender that Grantor can and will pay the cost

of such jraprovements.
&'33&?&“ DAMAGE INSURANCE. Tha followirg nrovisions ralating to insuring the Property &re d part of this
fie insurance with standard

Maintensnce of insurance. Graniof ghall prosure ang maintain poticies of
s on & meit basis for the full insusadie e covering all |

extended covera endorgements. At e

improvements:on v ag] Property n an ampunt sussient to avad application: of any cofnsurance clause, al

with 8 monigagoe clause in favor of i gnder, PJ¥CIES shall be writien py such inswance ies

and in such form as may be reasont ‘cefub to Lancer. Grantof | geliver to Lendef

coverage from each insuref containing & stipulation that covaige will not be cancelied of ,dimimshed without 8

milmum of ten (10 @ * prior writted notice 10 Lender ard oot containing any disc i *

fiability for faliure 10 ive such notice. Each insurance poiicy aino OrSamen

coverage in fave! of Lender witl nct be impalred in any way b‘,- any 2ci, o L

othes person. Should the Real Propenx o8 any Hme Decome ocatid i) an ared designated by the Director of
. Managemen a tal fiood hoxsid ared, Grantor agrees, to abtb%;ét and

| gdness i
axtent compiiance with the terms of his Morntgags would
o the insurance become peyable on \o88, the provisions n this lgage ;
portion of the proceeds nat payable 10 the holder of me Exisiing

EXPENDITURES B‘i_LENDEn. it Grantor fals t0 comp!a with any provision of {hig Mortgage, inclhudiing &%
obligation to malntain Existing, Indebtedness good standing as mzirg! below, of if 8% action mmaﬁn%lg
hat on Grantor's all may, out

in
comemnenced would maerialty affect L enders interests in the Pr_oe?erty Lendat
Shall not be required 12, vake any action that Lender deems appropnate. ‘Any amount thal Lender expends in so

-
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doing will bear interest at the rate provided for in the Note from the date incurred cr paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's oplion, will () be payable on demsnd, (b) be added to the
balance of the Note and be apportioned among and e payable with any instaliment payments tc become due
during either (1) the term of any applicable insurance poficy or rgn) the remammgntlenn of the Note, or (c) be
treated as a balloon payment which will be due and payable al the Note’s maturity. This Mortgage also wili secure
payment of these amounts. The rights provided for in this agra?h shall be in addition to ant other rights or any
remedies lo which Lender may be entitled on account of the dafauit. Any such action by Lend alt not be
construed as curing the default so as tc bar Lender from any remedy that it otherwise would have had.

g:ﬂﬂgl;ggﬁ, DEFENSE OF TITLE. The following provisions relating to owrership of the Property are a part of this
TWle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lieas and encurmbrances other than those set forth in the Real Pro description
or in the Existing Indebtedness secticn beloy or in any litle insurance policy, titte report, or final title cpinion
issued in favor of, and accepted by, Lender in connection with this Morigage. and * (b) Grantor has the ful
right, power, 2.1 authority to execufe and deliver this Mongage to Lender.

Defense of Title . Subject to the exception in the pargﬂ.raph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s fitle or the interest of Lender under this Morigage, Grantor shall defend
the aciion at Grantu's expense. Granlor may be the nominal party in such f) roceeding, but Lender shall be
entitied to icipate it M.e proceeding and to be represented in the proceeding by counsel af Lender’s own
choice, Grantor wili ¢ziiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time 10 time 10 permit Sush participation.

Compliance With Laws. Gianjor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordirarses, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The ‘folleving provisions conceming existing indebledness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the {ndebtedness may be secondary and inferior to an
existing iien. Grantor expressly covenan's and agrees to pay. or see to the payment of, the Exisling
Indebtedness and to pravent any default on 5u.n indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any se uritv. decuments for such indedbtedness.

Defauit. If the payment of any installment of princidal ur any interest on the Existing Indebtedness is noi made
within ihe time required by the nele evidencing suriiindepledness, or should a default occur under the
instrument securing such indebiedness and not be curod during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this ritaage shall become immediately due and payable,

and this Mortgage shall be in default.

No Medification. Grantor shall not enter into any agreement wita the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe vy which that agreemen! is modified, amended,
extended, of renewed without the prior written consent of Lender. Giantor shall neither request nor accept
any future advances under any such security agreement without the prird written consent of Lender.

CONDEMNATION. The fotiowing provisions relating tc condemnation of the Fronerty are a part of this Mongage.

icaiion of Net Proceeds. if all or any part ¢f the Propenty is condemne.* by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lender may at iis rlection require that all ar any

Boman of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aker paymer: uf all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conngclion with the condemnaiion

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify '.ender in writing, and
Grantor shalf promptly take such steps as may be necessary o defend the action” and-oblain the awasg.
Grantor may the nominai Party in such proceeding, but Lender shail be entitted io participate in the
oroceeding and :o be represented in the proceeding by counsel of its own choice, and Graite: will deliver or
cause ggt e delivered to Lender such instruments as may be requesied by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental 1axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charg(es. Upon request by Lender, Grantor shall execute such documents in
addgion to this Mongage and take whatever cther aclion is requested by Lender 1o pesfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclsding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to ‘which this section applies: (a) a specific tax upon this type o
Mor:ﬁage or upon ail or any part of the Indebtedness secured by this Mcrtgage; (b) a specific tax on Grantoy
which Grantor is authorized or reauired to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage char?eabie against the Lender or the holder of the Note; and %i)
% specific tax on all or any portion of the Indebledness or on paymenis of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section applies is enacted subseguent 10 the date of this
Mongage, this eveni shall hja_ve the samg effect as an Evggt of Default (as defined below), and Lender may
exercise any or all of its available remedies tor an Event of Cefault as provided below uniess Grantor either

32C896
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[sln)paysmetaxi:efnreitbegoqmdelmquem.or ) contests the tax as provided above in the Taxes and
tt;oil_msecﬁmanddepodlswﬁhuendatcubora cient corporate surety bond of other security satisfactory

SECURITY AGHEEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a

security agreernent are a part of this Mortgage. _
Secu Ammonl. Thig instrument shall corstitute a securi oeemeant 1o the extent any of the Property
cmstli.t.:xes tures of other mm.mwndmshmm all of the nghte of a secured party under
the Uniform Commerciai as amended from time to time. B
Security interest. Upon request by Lender, Grantor shall execute financing statements and iake whatever
cther action is requested by Lender 10 perfect and continue Lender's seCurity interest in the Rents and
Personal Propem‘i! in addition to recording this Morigage in the real propenty records, L.ender may, at any
time and without further authorization from Grantor, file exacuted counterparts, copiss or reproductions of this
Mortgage ag a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting of
cominuing fhis recurity interest. Upon default, Grantor shall assemble (e Fersonal Property i & manner and
at a place reasonably conventent to Grantor and Lender and make it available to Lender within three (3) days
. aher receipt of wittten demand from Lender.
Addresses. The najling addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the secufi.y interest granted by this Mon‘%age may be obtained (each as required by the Uniform
Commerciai Code), 4¢ 75 siated on the first page of this Mostgage. ~
FURTHER ASSURANCES; AT;ORNEY-IN-FACT. The following provisions relating %o further assurances and
attorney—in-fac! are a part of this Yortgage.
Further Assurances. At any ame. and from time to time, upon request of Lender, Grantor will maie, execute
and daliver, or will cause to be mege, executed or delivered, to Lender or 0 Lender's designee, and when
requesied by Lender, ceuse to be fied, recorded, refiled, or rerecorded, as the Case may be, al such tmes
and in such offices and places as Lenvier may deem appropnale, any and gii such mortgages, deeds of trust,
security deexis, security agreaments, financing statements, continuation statements, insirumenis of funther
assurance, centificates, and other docume:rte as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, Luriinue, of presarve @) the abiigations of Gramtor under tne Note,
this Mortgage, and the Related uments, 274 ) the liens security snterests cregied by this Mortg
on the Property, whether now owned or herealics acquired by Grantor. Unless prohibited by law of agreed 1o
the contrary by Lender in wiiting, Grantor shall rambturse Lender for ali costs and expenses incured in
cennection with the matters referred to in this paragraph.
n-Facl. 1f Grantor fails to do any of the thinos meferred lo in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantw's expense. For such purposes, Gramtor hereby
imevocably appomts Lender as Grantor's attormey-in-face o the purpose of making, executing, delivering,
filing, recording, and doing all other things as may he neceravry of desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. if Gramor d}a all the Indabtecdnays when due ant otherwise performs all the _oblﬂ%ons
imposed upon Grartor under thie Morigage, Lender shall execute and Jeliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of tesmination of any financing #aisment on file evidencin Lender's
security interest in the Rents and the Persona! P .. Granior will pay, ¢ permitted by applicable 'aw, any
reasonable terrvination fee ag determined by Lender time to time. I, Power.ar, payment i8 made by Grantos,
whether volurrta_nlnlgr otherwise, or by guaranior or by any third party, on the ln¢etxadness and thereafter Lender
is forced to remi amount of that pavment (t%)eto Grantor's trustee in bankruptcy L1 to any similar person under
any federal or siats banirupicy law or iaw for the relief of deblors, (b} by reason of any ‘wgment, decree or order
of any ccunt or administrative having jurisdiction over Lendar o any of Leader’s £ropisty, or (c) by reason of
any settlement or ¢ ise of any claim made by Lender with any claimant ﬁnciudin& wuAr limtation Grantor),
the indebtednesy shall be considered unpaid for the pu"rggee of enforcement of this Mornys e and this Mort
shall continue to e eflective or shall be reinstated, as the case may be, notwithstanding ary cancellation ot 1his
Mortgage or of note or other instrument or &Freement evidencing the Indebtedness and o Property will
continue 1o secure amount repaid or recovered io tha same exient as if that amount never han been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order. settlement or compromise
relating to the Indebiedness or o this Mortgage.
DEFAULT. Each of the ‘ollowing, at the option of Lender, shall constitute an event of default ("Event of Detauit™
under this Mortgage:

Default on Indebtedness. Faiture of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mang:‘?e tc_make any
payment for iaxes or insurance, or any other payment necessary 10 prevent filing of or to elect discharge of

any lien.
Compliance Defauil. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Montgage, the Note or in any of the Related ments. o '

Faise Siatements. Any war.ramn. r?resemation or statement made or furnished to Lender by or on behalf of
Grantor under this Mort . the Note or ihe Related Documents is faise or misieading in any materiai

963526776 .

respect, either now or at the time made or furnished.

Defactive Collitersiization. This Mo or any of the Related Documents ceases tu be in full force and
effect (including faiture of any collateral documents to create a valid and perfected security interest of lien) at

any time and for any reason.
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Death or insolvency. The death of Granter, the insolvency of Grantor, the appointment of 4 receiver for a
Rt of Granior'g n?Opeﬂy. any assignment for the bernefit of creditors, an of creditor wWorkout, or 1}
e Ccommencemen Of any proc g und an f.

1
i

Tl

i
n
.g
“
&
s
.}
o
<3
;
3
g

. ! orfe enl of foreclosure or forfeiture oceedings, whether by judici;
proceedmg,_self-hetp Tepassession or any other method, by any cre'ditor of Granior c;"}i by atng, govemm?n_tta
. on s 1 a even a good fait

disgute by Grantoras 1o the validity or ‘easonablencss of the claim which ig Ine basis of e foreclosure ¢
refture proceedm%. Provided thy Grantor gl;\;gs Lender written notice of such claim ang turnishes resetve:
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Breach of Other Aﬂlrear_nent. Any Dreach by Grantor under the terms of any _othef.agregmem betweer
at is not remedied within any grace periad lf;mt:m’icﬂac! therein, including withaut Kmitation
any agreement concerming any indebtednesg o other obligalion of Grantor 1o Lenger, whether existing now or

nNess. A defayly Shajég occur unger ay Existing lnaebtedn&cs OF under any instrument on the

Existing indebted
Prpp_erty_securing any Existing indeht ness, or commencement of any suit or other action to foreclose any
existing fien nn the Praperty.

_ dis
unaer, any Guaraigy of the mda’otedn&ss._ Lender, at its option, may, but shall not pe required to, permir the
Guarantors estate "o ASsume quncondmonaﬂy the cbligations ansing under the Quaranty in 3 manner
Satisfactory o Lender, ¥4, in daing 0, cure the Event of Defauit.

Insecurity, Lender reasorajih deems ijsejf insecure,

pr t Y 0 8

will have OCCurred; if Geantor, aper Lader sends written notice demanding cure of such failure: (a5 cures the

failure within fifteen (15} days: or (0} i the cure fequires more than filteen (15} d:gs. iMmediately initiatag

st .sutrﬁc:enééo Cure the failure an tereater tontinues and completes all reason le and necessary steps
G uce ¢ .

Acceierate indebliednesy, Lender shall have the 1o at iis option without notice 1o Grantor 1o dectare the
entira indebtedness immediateiy due ang payable, inc’ucing any prepayment penalty which Grantor woulg be
pay.

UCC Ramedies, With res 1o ali or any part of the Persorat Propeny, Lender shal have al e rights and
remedies of a secyreg under the Uniform Commercial Cude.

Rents. Lender shall have the rj ht, without nolice 1o Grantor, 10 lake possession of the Propeny and
collect the Rents, inciuding amounts pgst due and unpaid and aroly the net proceeds, gvar andngbove

'S CoSts, against the indebtedness. in lurtherance ot th_ts n?hr. Leadar ma require any tenant or other
user of the Pﬂéoe:? 10 make payments of et or use feps girectly to (g 7, he Ren C y
l;gme;d then Gran ort ?:rrev?c_ablﬁ' designates tender ag Gramo;*'s_attorr.ey s0-fact n&o e&:dﬁrse énstmmenrs
received in paymens ereol in } fame ang . VG .
Payments by tenants or other users to Lender in esponse 10 Lender's demand cnaj) satisfy the obligations for
which the dyments Mmade, whether Gr not any preper grounds for the demin s existeq. Lender may
exercise itg 1gns under this Subparagraph: either in PErsen, by agent. or through 3 2o eper,

Morigagee in Possesaion. Lender shalt have the right 1p pe faced as mon OLE in pIsLession Or 10 have 3

Teceiver appeinted 10 take passession of g or any pg;t of the Broperty. with the powerﬁt’o [x0lect and greserve

the Property 1o ogerate the Property precedin foreclosure of sale, and ‘o collect the Rents from the roperty

the proceeds, oy and above the cost of fh receivership, pganst the Indebledness.  Th

in ecej j :ﬁ y law. Lender's right 1o ih%

] st I O not the apparemn:t value of the Proparty exceads th

Utedness by 3 substantiat amaunt, Ergloyment by Lender shajj not disquality 3 person from serving as 65

eceiver

Judictet Foreclosyre, Lender may abiain a judicia) decrea foreciosing Grantor's interest in aji or any part ofc‘:‘
the Property, A

Deficiency udgment. i rmitted by apglicanie 'aw, Lender ay obtain a judgmeny for an q‘eﬁciencym'
remaining jr;uthe mqebtedag due ta Lenderp’aﬂe.* application of a4 amounts recelweg from the exgrase of the ~J
1ights provided in this secticn. g
Other Ramedies. .Lender shal have aif other fights and femedies provided i this Mortgage or the Note or
2vallabie at faw or In equity.

Sale of the Propeity. 7o the extent permittec by a plicable jaw, Gramor heren waves any and aif right t}:
have the Praperty marshailed. In exergglr'ng ity rightspand remedies, Lander shal!%e free ma'fséu all or any pan
of the Property 1ogether or Separately, in one sale or by separate salps. Lender shall pe entitied 0 bid 4t any
public sale on’'glt Or any poction of the Praperty. .

Notive of Sale. Lender shaii ive Grantor ‘2asonable notice oi the time ang lace of an public sale pf the
Personat Property or of the tir%e after which any private sale :Jr other intended disposm%n of the Persongj

S
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Propenylstohemade. Reasonable notice shall mean notice given at least ten (10) days before the time of
wm Electlonolaqmdm A waiver by an party of a breach of a provision of this Mongage shall not

-constinne a waiver of or prejudice the '8 rlnxts otiterwise 10 demand strict ccrnf)llance with that provlsaon

w promsion Elec!ion by o purat.e any remedy shall not axclude pursuit of an
y, and make expendituras of take action to perform an obligation of Grantor under tfns
gage efer fallure of Grantor 10 pedorm shall not affect Lender 8 right 1o declare a default and exercise s
remedisa undet this Mongage.
Fees; Expensea. !f Lender inetitutes any suit or action to enforce any of the terms of inis
Mongaﬁe. Lender shall be entitted (o recover such sum &3 the court may adjudge reasonable as attorneys’
and on any Whether or not any couct action is involved, reasonable expensas incurmed
Lendet that in Lender's opinion are necessary at ag time for the protection of its imlerest or the
enforcememalnsngmssh Al become a of the indebtedness payable on demand and shall bear interest
from the date of expend*ture until r al ms tate provided for In the Note. 568 covered by this
Pamgzaph incluae, without fimitation. 0 any limits under afml w, Lenclar's altoineys'
eesandLaue:‘stegalexpenseswhetherornm e is & lawsuit, inciud mueysteesfmbankr cy
egs (inc’aing efforts to mod v&cate automstic stay of inmnctton appeals

post-judg nent collection , the cost saarchl records, obtaini mg
iorec 1€ TOPOils), ZUrVeyors and nﬂe insurance, to t extem pemmed by

reports, and’
applicable law. Gra- dov rao will pay any court COsts, in addéﬁon to ali other sums provﬂed by laws.
TO GRANTOR AN OV ER PARTIES, Any nwceumermlaMortaage mciudmgwmmhm r

dellverag, of ized” overnight oaurier or.,

be effective when actuslly
~ mailed, shall be deemed effectiva ndemaﬂedintheumted Slatesmanﬂrst 53, certifiad of ragistered mail

, directed to the addresees shown near the mnmng of thls Any party may change its
notices under thia Mortgage bv piving formal the other parties spec% that the
otthenmcels:o ch mepm'ust.ﬂdrass Altcoplesolnmceaoﬂueclosuremme er of any

lenwh: th has priority over this maages:.al’mmmw\der s address, as shown near the beginnin OHhIS
Mortgage. Fornmcemrposes dress

2%, keap Lender nformed at all times of Grantor's cutrent

MISCELLANEOQUS PROVISIONS. The following inisralianeous provisions are a part of this Mortgage:

Amendments. This Mortpage, together with any Relziod Documents, constitutes the entire understandlng and

Ifreernmuolthepa:nesas!omemassetMﬂ in «his Mortgage. No aftoration of of amendment 10 this
lbeeﬂecuveunlmgwmmwnﬁnnardwnedbymepanyorpame'sougnuobechargedor

the alteration or amendment.

Applicable Law. This Morigage has been delivered to Landey and accepled by Lender in the Stste of
Rinois. mbuonmemummwmuwmmmmwmm|mmmmm

ilinols.

He headings in uns Mort are for convanierce only and are not t0 be
SoE e cave e ot PP ol
m There shall be no merger of the Intemt or estate created by this V.oi’gane wiih ary other interest o
e itnoﬂe Properry at any tme held by or for the benafit of Lendar in 4y capacity, without the wrilten
Mulliple Parlies. Au obhgs:ms of Grantor under this Mongage shall be )gm! anv sewodal, and all references
to Grantor shall mean each and every Grantor. This means that each of the {xersons signing below is
responsible for all obliganons in this Moitgage.
Severabli Il a court of competent jurisdiction finds any provision of this Morguoz to be invalid or
unenforcesble as to any Ogletsm o ctrcumlance. such finding shafl rot render that p ovision invalid or
unenforcesable as to any of circumstances. |If leasible, ary such offendmg Jasion shali be
deamed to be modified to be within the fimits of enfomeabmm or valodsty. however, it the offexsfing pwms:on
canndt be so modified, it shall be stricken anc ail other provisions of this Morigage in all other respects shal

remain vafid and enforceanle.

Successors ad Assigns. Subject 1o the limitations siated in this Mort on transfer of Grantor's mter

this Morigage ahall be binding upon anc and ingre to the benefit of the parfies, their successors and it

own ea? e Propefty becomes vest ed in a person other than Grantor, Lender, without notice 10 rar!tor
Grantor's successors with reference (o thiz Morigage and the Indebtedness by way of

Ima%nnqe%s or extension without reieasing Grantor from the obligstioRs of this Moitgage or fiability under the
Time Is of the Escence. Time is of the essence in the performance of this Morigage.

Waiver of Homestezd ton. Grantor hereby roleases and waives all riphts and benefiis of the
homestead exemption laws of Sigte of Mlinois as to al! Indebladness securad by this Morgage.

Waivers and Consenis. iender shall not bs deemed to have wamedan rights under this Mortgage (or under
meﬂe!atedoocums)uummhwmisinmmngmamed % er. Nodelayorormsslonmme
part of Lendar In exercisi ﬁ ate as @ waivar of such night or any other right. A waiver by
any party of a provision of this gaqeshal Mcmuﬂuteawmdmmepdmmwyswmhm

{c demand strict compliance with 1hat prowdon other provision, NoO er, not
course of dealing between Lender shans::onm eamdmoftend s“gmo'am?rg
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Grantos"s cbiigations as to any future fransacticns. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitule continuing consent to subsequent
instances where such congent is required.

Ao AU N

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

[

GRANTUR:

John R. Joyre ~ 2 N\
),

(. o~ - Al
X //2/,-’.;47./; £
Susan E. Joycg' /

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illipois £ )
) 88
COUNTY OF Cook 2/

On this day before me, the undersigned Notary Public, personatiy appeared John R. Joyce and Susan E. Joyce,
toe me kriown 10 be the individuals described in and who execuld. the Mongage, and acknowiedged that they

signed the M ge as their free and voluntary act and desd, for the vset and purposes therein mentioned.
Given mMM gv;:ml this __oph  dayol _ Mau . .19 96 .
By

Ly

Reslding at 4236 %, . Osceola, tlorrid

. . . AN AAAAAARAANANANSD P
Notary Public in and for the State of ___T11inois o~ f
4 QRO SEAL :

p HOTARY PUBLE-STAE OF ILINGHS
My commission expires ' MWV -t
L
4

bR OSSO TATRES 6-13-98
EAAAAAAAAAALAAANAR AY AL

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.21 (c} 1936 CF! ProServices, Inc. Al rights reserved.
fiL-G03 JUOYCE.LN R1.GVL]

4
[
[
[
L
L

§

:
:
»
]
1
1

de
g
&2
%]
o
o p




UNOFFICIAL COPY

&
3
£
®




