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| MORTGAGE T8

~
THIS MORTGAGE is made this 3RD day of MAY, 1996 berween the Monyager,  RICHARD HORN AND ROBIN SMITH, HiS WIFE
(berein “Borower™), aad the Mentgsgee, CITIBANK FEDERAL SAVINGS BANT. a corporation organized azd exsting undet the laws of the United Staizs,
whose address is _ S00 WEST MADISON STREET, CHICAGO, ILLINOIS 6066} (burein “Lepder™).

§ WHEREAS. Borrower is indebted to Lencer in the princpal sum of U.S. $60,000.00, which indcbtedacss is evidenoed by Borrower's note dated

'1 and extensions aad renewals thereof (hereic “Note ™). providing for monthly izstallmeats of priazipal azd intecest, with the balance of indebredness, if ocd soonzt

¥ paid, duc aad payable on MAY 8, 2006; T7) SECURE to Lender the repayment of the indebredne s evidencad by the Note, with interest thereon; the payment of
all other sums. with interest ther=on. advacced in accordance herewith to protect the security of this Morip-ge: and the performazce of the covenasts and
agreemeets of Borrower herein contuned, Borrower does hereby mortgage. graat and convey to Leodes th( fullowing desctibed propeny jocated in the County of
COOX suue of Mlincis:

which bas the address of 1092 CHERRY STREET, (street) WINNETKA. (Ciy) Miinois theren. “Propeity Address”):  60093-2150  (Zip Code)

P.LN. NO. 05-20-117-004-0000

LOT 7 IN BLOCK 10 IN GROVELAND ADDITION TO WINNETKA A SUBDIVISION OF THE EAST 70 ACRES OF THE *ONTHWEST 1/4 OF SECTION
10, TOWNSHIP 42 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

. TOGETHER with aJl the improvements now of hereafier erscted 00 the property, an all casements. fights. appuriegances and icais all of which shall
Jdecmed (o be 1od tomaia a part of the property covered by this Mongage: aad all of the foregoing, together with said property (or th: leasshold estate if By’
Mortgage is on 5 'easehold) are hereinafier referred 1o as the “Preperty™. “'2
Borrower coveaants that Borrower is lawtuliy seized of the estate hereby coaveyed snd has the right io monigage, gran) and convey the Propeny, o )

that the Property i unencumbered, sxcept for encumbrances of record. Bomower covesants that Borrower warranty and will defend generally the Utle to

Propecty agaicst all claims and demands, subject to ¢acumbrances of record. %
E R
| UNIFORM COVENANTS. [ Borrower 10d Leoder covenant aad agree as follows: E\;} j &

! 1. PAYMENT OF SRINCIPAL AND [NTEREST. Bomower thall prompily pay when due the pnacipai and interest indebtedaess evideaced by the Noie and late
churges as provided in the Note.

| 2. FUNDS FOR TAXES AND_INSURANCE. Subject 10 applicable law of a writien waiver by Leades, Borrower shall pay 1o Leoder on the day monthly
payments of principal azd interest are payable under the Note, until the Note is paid i full. a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and
assensments (inchudieg condomanium and planned uaiz development assessmeaty, if any) which may anus priority over this Mongage sad ground reats oo the
Propecty. if any. phus oe-twelfth of yearly preavum installments for hazard insurance, plut ope-reelfth of yearly premium instzliments for mongage insusance, if
sy, all as reasonzbly estimated initially and from Lime to time by Leader on the basis of assessmeats and bills and reasonable estimates thereof, Borrower shall
oot be obligated W make sach paymeats of Funds to Lender to the entent thal Borvower makes such paymeats to the holder of 8 prior mongage of deed of trust if
such holder is an innjtutional Jeader.

Page 1 of 4 DPS 858



UNOFFICIAL COPY

-2
@
-
0

i i
D
X




UNOFFICIAL COPY

Vet ke,

ILLINOIS-HOME IMPROVEMENT-L/80-ENMA/FHLMC UNIFORM INSTRUMENT

If Borrower pays Fuads w Leader. the Funds shal) be held in an institution the depasits or accounts of wiuch are insured or guarastzed by a Federal or
suate agency (iecluding Leader if Lender is such an instiuéen). Lender shali apply the Funds to pay said Laxes, assessinents, insurance premiums snd ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account ot venlfyiag 4ad compiling said assessmaents and bills, unless Lender
pays Borrower interest ¢n the Funds and applicable Law pertiits Lender to make such a charge. Bortower and Lender may agrec in writing at the time of
exccution of this Mortgage thal interest o the Fuads shall be paid to Borrower. and ualess such agreement is made or applicable law raquires such irterest 1o be
paid, Lender shafl not be required to pay Borrower any interest of easmings on the Fuads. Lender shab) give to Romower, without chargs, an annusl accounting of
the Funds showing credits and debits (o the Funds aad she purpose for which ¢ach debit 10 the Funds was made. The Fund: are pledged as additional security for
the sumye secured by this Mortgage.

If the amount of the Funds held by Leader, together with the future monthly iastaliments of Funds payable prior 1o the due dates of taxes, assetsments,
ipsurance premiums aad ground reats, shall axcesd the amount required 1o pay said taxes, assersments, insurance premiums and ground remts as they full due,
such excess shal] be, 1 Pustowsr's option, either prompily repaid 1o Botrower or credited (o Borrower on moathly installtmems of Funds. If ¢ uinount of the
Fuads held by Lender shia® ot be sufficient 10 pay taxss, assesyments, insurance premeums and grourd rests as thev fall due, Borrower shall pay to Lender any
amount acczssary 1o make 1g W« deficiency in one or more payments as Lender may require.

Upoa payment in [ull Jf all surms secured by this Morngage. Leader shall prompely refucd 1o Borrower any Funds held by Lender. If under paragraph
17 heteuf the Property is sold orine } roperty is otherwise acquited by Lender, Lender shall appiy, oo atet than immedinely prior 1o the sale of the Propenty or its
scquisition by Lender, azy Funds hels by Lender ai the ume of epplication ey & credit agaiost the sums secured by this Mortgage.

3. _APPLICATION OF PAYMENTS. " Ualer+ applicable law provides otherwise, ail paymests Feceived by Leader under the Note and paragraphs 1 and 2 hereof

shafl be applied by Lender first ia payment'of imousts payable to .eader by Borrower ueder paragraph 2 hereof, then to interest payable o the Note, and then to

the prizcipal of the Note.

i 4 PRIOR MORTGAGES AND DEEDS OF TRUST. CHARGES LIENS. Borrower shall perform all of Borrower's obligations under any mortgage, deed of
trusi of other sevunity agreemeat with a ien which ha:/priority over thus Mongage, includiog Borrower's coverants to make paymeats when due, Borrower shall
pay ot canse tc be paid all taxss, azsessmeats and other chisges| fines sad impositions attnbutablz ta the Property which may aitein a priority oves this Mongage,
and leasehold paymeats or grousd reals, if zay.

b 5. HAZARD INSURANCE. Borrower shall keep the improsimiat now existing or hereafier erected on the Property insured against oss by fire, hazards
inchsded within the term “extended coverags”, and such other hazaid: a3 ieeder ray require and in such amecots «od for sach prriods as Leader may require.

The insutance carnies providing the insurance shall be chdsc by Borower subject to cpprovil by Letders provided, that such approval shall aot be
unreasouably withheld. AR insurance policies and renewals thzreof shali bela a Jorm acceptabke to 1ender and shall inciude a standard Moctgage chawse in favor
of and in a form acceptable to Lender. Lender shall bsve the nght to hold the policies and renewals thereof, subject to the wrms of xay mongage, deed of trust of
cthes security Agreciment with a lien which has priority aver this Morgage.

In the event of Joss, Borrower shall give prompt notice 1o the insurance (arpcc and Lender. Lender may make proof of Joss if pol made prompily by
Bomower.

If Property 13 abasdoned by Borrowet, or if Borrower fails 1o respond 3o Lendér attiin 30 days from the date notice is mailed by Lender to Bommower
that the inturance carrier offers 15 seitle 2 clajm for innurance benefits, Leader is authorized 10 /“siiect 2nd apply 1he insurance proceeds at Lender's option ¢ither to
restoration or repair of the Property or to the sums secured by this Mortgage.

I 6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINILMS: PLANNED UNIT DEVELOPMENTS. Borrower shali
keep the Propenty in good repair and shall bof commut waste or permi! impairment of detenoration of <h. Pioperty and thall comply with the provisions of any

g kease if this Morigage i oo a keaschold. If this Mortgage is on a ugil in 3 condomunium ot a planted umit Geviopricnt, Borrower shall perform ali of Borrower's

},_‘. nbligations uader the declarauca or covenants creaung or goverming the cotdominium or plaaned unit Z5iciopinest. the by-laws and regulations of the

l

LTI .

condomigmanm or plaaned umt developmeal, and coastituent documents.

l 7. PROTECTION OF {ENDER'S SECLURITY. If Borrower fails 1o perform the covenants and agreements conizaed i this Mongage, or if any action or
proceeding is commenced which materially affects Lender's interess in the Propeny, thaa Loader, st Lender's optics, up 2n o ice 10 Borrowsy, may make such
sppcarances, disburss such rums. iscluding reasonable anorneys' fees, and take such action as 15 necesiary o proteat Loudrcnierest. If Leoder required
mortgag: insurance as i cosdition of making the losn secured by this Mortgage, Borrower shail pay the premums reqaired 0 ragiziain such inmuranee in effect

o uxti} such time as the requirement for such insurance tarounates in accardaace with Borrower's and Lender's writien agreement 0% rp Aictble law.

] Any amounts disborsed by Lender persuant to thy paragraph 7, with intzresi thercoa, at the Note rate, shall become ‘aditiosal indebledness of

Borrowsr secured by this Mortgage. Unlzis Borrower and Lender agree 1o other terms of payment, such amounts sial] be payable vpon sotice from Lender to

Botrower requesting payment theccof. Nothiag coctained in this paragraph 7 shail require Leader 10 incur any expease or tike acy ection dereunder.

8. INSPECTICN. Lender may make of cawse to be made teasonabie cotries upon and inspections of the Propery. provided that Leader shall give Borrower

aolice prior 10 sy such inspection specifying reasosable cause therefor related (o Lender's interest in the Property.

f 9. CONDEMNATION. The proceeds of any award of claim for damages, direct of consequential, in conzsction with zny condemzauon of othe: ukang of the
Property. or pan thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 0 Leader, subject 1o the terms of ey mortgege, deed
of trust ot other security agreernemt with a lien which has prionty over this Mortgage.

l 10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER Exiznsion of the tme [ot payment or modification of amortization of

JRRT Y

——

L9596

the sums secured by this Morigage graated by Leader 1o any successor in intetest of Borrower shall nol operate to release, iz aay manger, the lisbility of the {1 I8
otiginal Bocrower and Bortower’s successors in fatsrest. Leader shall oot be requised 1o commence proceedings aginst such suceessor of refuse to extend time g

for payment ot otherwize modify amortization of the sums secured by this Martgage by reaton of any demand made by the engisal Borrower and Borrower's
FUCCRIsOrS it interest, Any forbearance by Leeder in excrcisiog any right or remedy hereunder, ot otherwise afforded by spplicable law, shall not be a waiver of
of preciode the exercise of any such right or rzmedy.

| 11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements hersin ccaizined shall bind,
and the tights hereunder shall igure 1o, the tespective successors and assigns of Leadsr and Borrower, subjeet to the provisions of paragraph 16 bereof. All
covenants aad agreements of Borrower shall be joint and several. Any Borrower whe co-signs this Mortgage, but does pot execute the Note, {a) is eo-sigoing this
Mongage only w Porigage., grant and coevey that Borrower's isterest in the Properry o Lender under the terms of this Mortgage, (h) is oot personally Fable o2
the Notz or npder this Morigage, and (c) agrees that Lendar 2cd any other Borrower hersuader may agree to extend. modify, forberr, or make any other
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accommodations with regazd 16 the terms of this Mortzage or the Note without that Borrowe:'s coasent and without releasing that Borrower or modifying this

2 Moestgage as 1o that Borrowe:'s imterast in the Property.

' ¢ be givea by deliveting it or by mailing such potice by centified mail addressed 1o Botrower &t the Propenty Address or at such other address a3 Borrower may

I {2. NOTICE. Except for any netice requited under applicable law to be givea :n another manner, (2) any aotice to Borrower provided for in this Mortgage shall
:. designate by aotice to" Lender as provided hzrein. and (b} any ootice 1o Lender shall be given by certified mail to Lender's sddress stated herein or vo such other

T sddresy as Lender may desigaars by potice 10 Borrowsr a3 provided herein.  Any notice provided for in this Morigage shall be deemed 10 have been given to
< Porrowes ot Lender whea given in the mranner dasignated hercin.

t 11. GOVERNING LAW: SEVERABILITY. The state and local laws appizcable 10 this Mortgage shail be the laws of the jurisdiction in which the Propertv is
jocated. The foregoing seatence shall oot limet the applicability of Federal law to this Mortgage. In the ¢veat that zay provision or clause of thiz Mortgage or the
Note coaflicns with applicable law, such conflict shall nof affect olfier provisions of this Mongage or the Noke which can be given effect without th: conficting
provisian, and %0 this ¢ad the provisions of this Morigage and the Noke are declared to be severable. At used Rerein, “cons”, “expemses”, and “atioraeys” fees”
inchude all sums to the exteat nct prohibited by applicable law cr limited herein.

14. BORZOWER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution ot after recordation hezeof.
15. AEHABILITATION LOAN AGREEMENT. Borrower shall fulfill al! of Boerowe:'s abligations uzder any kome rehabilitation, improvement, repair, or other
loan agreement which Borrower enters imto with Lender. Lender, at Lender's opuen, muy require Borrower 1o exscute and deliver to Leadzr, in a form
acceptable 10 Lender, an assignment of 2ny rights. cluims or defenses which Borfower may have against pattics who supply Iabor, materials or services in
zonnection with improvemeats made o the Property.

] i6. TRANSFER OF THF +POPERTY. if Borrower sells of transfers all or any pan of the Property or an intercst thereis, eactoding (a) the crestion of a liea of
eccumbranc mubordinaie tu-ais Mortgage (5} 1 traasfer by devise, descent, or by operation of law tpon the ¢eath of joint teasat, or {r} the gram of azy
leasebold juictest of three years =2 less pot contuning aa option 1o purchase, Borrower shall cause 1o be submitted information required by Lendzs to evaluate the
wantferee a5 if a new loag wels Fiirz made 10 the transfees. Bofrower will continue 10 be obligated under the Note and this mornigage unless Lender releases
Barrower in writing.

If Lender, ca the basis of 0y .aformation cbisined regarding the transfetce, rexsonably determices that Leader's security may be imnpaired. or
ther= is an umacceptable itkelihood of bresch o7 any coverant of agreement in this Morigage, or if the teguired information is not submitied, Lender may declare
aft of the sums secuzed by this Mentzage to'o¢ smmedistely due and payable. H Leeder exercises such option 1o aceelerate, Leadzr chall mail Borrower eotice of
acceleration in accordasce with paragraph 12°nercof. Such acvice shall provide 2 penod of not less than 30 days from the dat= the ootice i3 mailed of delivered
witkin which Botrower may pay the sums declared du . 17 Bortower fails to pay such sums pricr to the expiration of such penod, Lesder may, without furtber
etice or demand on Borower, iavoke any remedies peimitted by paragraph 17 hereol.

[ NON-UNIFORM COVENANTS. | Butieaer and Leader further covenant aad agres as follows:

| 17. ACCELERATION; REMEDIES, EXCEPT AS PROVIDED L TARAGRAPIH 15 HEREOF, UPON BORHOWER'S BREACH OF ANY COVENANT OR
AGREEMENT OF BORROWER [N THIS MORTGAGE, INCLUDIY G THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS
MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE/NOVICE TO BORROWER AS PROVIDED IN PARAGRAPH 12 HEREOF
SPECIFYING: (1) THE BREACH: (2) THE ACTION REQUIRED TO CURE SUCH BREACH: (3) A DATE, NOT LESS THAN 10 DAYS FROM THE
DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BI!EACH MUST BE CURED: AND (4) THAT FAILURE TO CURE SUCH
BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY(RFSULT IN ACCELERATION OF THE SUMS SECURED BY THIS
MORIGAGE, FORECLOSURE BY JUDICIAL PROCEEDING, AND SALE OF TH:Z PROPERTY. THE NOTICE SHALL FURTHER INFORM
BCRROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO.ACCELERATION AND FORECLOSURE. IF THE BREACH IS
NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOU T FURTHER DEMAND AND MAY FORECLOSE THIE
MORTGAGE BY JUDICIAL PRCCEEDING. LENDER SHALL BE ENTITI.ED TO CCLLECT Li SUCH PROCEEDING ALL EXPENSES OF
FORECLOSURE., INCLUDING, BUT NOT LIMITED TQ, REASONABLE ATTORNEYS' FEES ANL UOSTS OF DOCUMENTARY EVIDENCE,
ABSTRACTS AND TITLE REPORTS.

| 18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Leader's acceleration of the sums secured by this Matgage due 10 Botrower's breach, Borrowes
shal) have the right to have any peoceedings begun by Leader to znforce this Mortgege discontioued at any time plict to.satry of a judgment enforcing this
Mortgage if: (2) Borrower pays Lender ell sums which woald be ten duc under this Mongage and the Noie had no sccele ation occurred: () Borzower cures all
breaches of any other covenasu or agreements of Borrower costained in this Mortgage; (<) Borrower pays ali reasonable expuiuc? oevred by Leader in ¢nforiag
the covénants and agreements of Borrower contained in this Mongage, and ia enforcing Lender's remedies as provided in paragya 17 hereof, including, but nat
limited to, reasoaable attoeneys’ fees; and (&) Borrower takes such action a5 Lendsr may reasonadly require to assure that the lier of this Mortgags, Lender’s
igterest in the Propenty and Bomower's obligation 10 pay the s secured by this Mortgage shall continue upimpaired. Upon sua: taymeat aod cure by
Borrower, this Mortgage and the obligations secured herebry shall remain in full force and effect as if no accelerstion oocurred.

| 19. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER. As additional recurity hereunder, Bormower hereby asiigas to Lender the retits of the
Property, provided that Botrower szall, prior to acceieration under paragraph 17 hezeof or absndonmest of the Property, have the right o coblect and retain such
rents s they become due asd payable.

Upon 2cseleraticn under paragraph 17 hereof or abandoament of the Property, Leader shall be eautled to bave 2 teceiver sppointed by a court to eoter
upon, take possession of 2ad mManage the Property and to coflect the rents of the Property includitg those past due. Al reats collected by the recciver shall be
applicd first to paymeat of the costs of management of the Property and collection of reats. incloding, but not limited to, receiver’s fees, prengums ob receiver's
bonds azd seasonable snomeys’ fees, azd then to the sums secured by this Mortgage. The receiver shall be liable to accouzt oaly for those rents actually received.

l 20. RELEASE. Upoa payment of all sums secured by this Mortgage, Lender shall release this Mortgage witheut charge o Rorrower.  Borrower shall pay all
costs of recordavca, if aay.
I 21. WAIVER OF HOMESTEAD. Bomower hereby waives ali right of homestead exemption ia the Property.
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REQUEST FOR NOTICE OF
DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST

T SR e gy

Borrower and Lender requart the holder of any montgage, deed of teust or other epcumbrance with a fien which has priority over this Morigage to give
7 Notice to Lendes, at Lender's address set forth oa page oae of this Mortzage, of any defaul under the superior eacumbrance aed of any sale oc ether foreclonure

Koo,

IN WITNESS WHEREOF. Borrower has execuled this Montgage,

vakwt‘- i:')w\ /:/ 7 j{/jﬁ-{{"z/ﬂr?riﬁfﬂm $13/%

"RICHARD HORN [ Berrower ROBIN SMITH -Borrwer

-Barrawer -Borrowsr

STATE OF ILLINOIS COOX  County §s:

E I, THE UNDERSIGNED . 3 Notary Public ip and for said county ard state, do hereby certify that
2 AICHARD HORN AND RODIN SMITH, HIS WiFE
personally known tn me to be Je game proson(s) whase same(s) AR srlsinibed to the foregoing insuument, appearcd beforz me this day in person. aad

scloraledged that s/hic signed and deljvumm ‘“Q?i"f“ as free vofulitery act, for the uses acd purposes thereia set forth.
DIALIE B FoX

Given under my MW seal, this day of ";%El 595, L
My Commission expirics: My CG:‘EmeSS:‘u;i 'a__apazea bj“[g? /
- Notry Public~. 2
s e T

(Space Beiow This Line Reserved For Lender and Kelon2er)

0,7{'Caf/7 ﬂ”_ﬁ'. InC -
Doc. Collectian$
m,S. 35/

20, Bux 750 0¥

St [m,;s’ 0.

463174 -
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