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THIS MORTGAGE ("Sccunty instrument”} is given on APRIL 26, 1996 . The Morntgagor is
AMALERK VICTOR SMITH ,ANOHPLARBILHEDOMANX MARRIED TO FELICIA C. SMITH

("Bomrower”). This Security Instrumentis giventc (| BAMK UNITED OF TEXZAS FSB
ag35212)

which is organized and existing under the lawsof THE UNITEL ETATES , and whose
addressis 320G SOUTHWEST FREEWAY, #2000, HOUSSWI, TEXAS 77027
("Lender’;. Borrower owes Lender the principal sum of
SEVENTY THOUSAND EIGHT HUNDRED EIGHT AND 60/130

Dollars (U.S.5 *%**70,808,06 ). This debt is evidenced by Bortower's nntedated the same date as this Secunlty
Instrument (“Note”), which provides for monthly payments, with the full debt, if nui-paid earlier, due and payable on
MAY 01, 2026 . This Security Instrument sceures to Lender: (@) the repayment of the debt
evidenced by the Note, with interest, and ail renewals, extensions and modifications; (b} the zayment of all other sums,
with interest, advanced urnder paragraph 6 fo protect the sccuriy of this Securitv’ Iastrument; and (c)
the performance of Barmwer's covenants and agreements under this Sccurity Insttument aps the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describea property localed in
COOK County, Hlmois:
LOT 6 IN SAWYER'S SUBDIVISION OF PART OF THE NORTHEAST
QUARTER (1/4) OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 12,
BAST OF THE THIRD PRINCIPAL MERIIDIAN, IN COCK COUNTY,

ILLINOIS,
PIN: 15-13-207-019-0000
AT
which has the addressof 439 S, HARLEM AVE.,, FOREST PARK [Sueet, City),
iinois 60130 [Zip Code) ("Property Address®),
@R ARML) 930n FHA fllinois Mortzage - 598
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TOGETHER WITH all the improvenients now or hereafte: erecied on the propenty, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hercafter a past of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the ng;grty e

LA SRR TS

BORROWER COVENANTS that Borrower is lawlully seised of the cslate hereby conveyed and hus the right to
marigage, grant and convey the Propenty and that the Property is unencurabered, except for encumbrances of tecord.
Bertower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encuinbrances of record.

1. Paymeat of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interesi on,
the debt cvidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any Jate charges, a sum for (a) taxcs and special
assessments levied or (o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premivms for insurarice required unde. paragraph 4. In any year in which the Lender must pay a morigage insurance
premiurm {o the Secretarv of Housing an Urban Development (*Secrefary™), of in any year in which such premium would
have been required if Lezate: sti}l held the Security Tnstrument, cach monthly payment shall also inchude either: (i) s sum
for the annual mottgage insuraiw prer.ium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
morigage insurance premium i this Security Instrument is held by the Secretary, in a reasonable amosint to be determined
by the Secretary. Except for the mo iy charge by the Secretary, thesc itemns are called “Eserow llems® and the sums paid
to Lender are called “Escrow Funds.” .

Lender may, at any lime, collect and held amounts for Escrow Items in an aggregate amount not lo cxeeed the
maximum amount that may be required for Bertevrer’s escrow account under the Real Estate Scitlement Procedutes Act
of 1974, 12 U.S.C. Scction 2601 et seq. and implorcnting regulations, 24 CFR Part 3500, as they may be amended from
time 10 lime ("RESPA"), except that the cushion o2 réserve permitted by RESPA for unanticipated disbursements or
distursements heforc the Borrower’s payments arc availab!= in the account may not be based on amounts duc for the
mongage insurance premium.

If the amounts held by Lender for Escrow ilems exceed tinamounts permiited to be held by RESPA, Lender shall
deal with the exeess funds as required by RESPA. If the amounts of {wds held by Lender at any time are noi sufficient 1o
pay the Escrow ltems when due, Lender may notify the Borfower 2:d require Borrower 10 make up the shortage ot

deficicncy as permitted by RESPA.

The Escrow Funds are pledged as additional secutity for all sums securad bv this Security Instrament. If Borrower
tenders to Lender the full payment of afl such sums, Borrower's account shall be ciuited with the balance reriaining for
all installment ifems (a), (b}, and (¢} and any morigage insurance premium install-aent that Lender has not become
obtigated to pay to the Secretarr, and Lender shall promptiy refund any excess funds to Besrower. Immediately prior ina
foreclosure sale of the Property ot its acquisition by Lender, Borrower's account shail be eredited with any balance
remaining for all instaliments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lend<r s follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary of (o the montis?y charge by the
Sccretary instead of the monthly mortgage insutance premium;

Second, 1o any taxcs, special assessments, lcaschold paymeiis or ground rents, and firc, flond and other hazard
insurance premiums, as required,

* 'Third, tointerest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note. | 9%

Fifth, tolate charges due ¢ ’€J52121
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4. Fire, Flood and Other Hazard Iusurance. Borrower shall insure ail improvements on the Property, whether
now in existence ot subseguently erected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requites insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires.
Borrower chall also insurc all improvements on the Property, whether now in existence or subsequently etected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies appraved by Lender.

The insurance policies and any renewals shall be held by Lender and shall include loss payable clanses in favor of, and in
a form acceptable to, Lender.

Ir the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concced is hercby anthorized and direcied to make payment for
such loss directly to Lender, instead of to Borrower and ta Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither () to the seduction of the indebledness under the Note and this Sccurity
Instsument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to tite principal shall not extend
of postpune the due date of the monthly payments which are referred (o in paragraph 2. or change the amount of such
payments. Any excess-insurance proceeds over an amount required to pay all ontstanding indebicdness under the Note
and this Secunity Instrimeut shall be paid to the entity legally entitled thereto.

In the event of foreclosuse of this Secutity bnstrument ot other transfer of title to the Property that extinguishes the
indebiedness, all right, title and intcrest of Borrower inand to insurance policies in force shall pass to the purchascr.

5. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occupy, ectubiish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruraeit and shali continue to occupy the Propeny as Borower's principal
residence for at least onc year after the date of occupancy, unless the Sccretary determines this requirement wili cause
undue hardship for Borrower, or unless extenua’ip circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumctancss. Borrower shall not commit waste or destroy. damage or
substantiaily change the Property or alfow the Properly to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Propetty if the Property is vacant or abandoned or ihe loan is in default. Lender may take reasonabic action to
protect and preserve such vacant or abandoned Propenty. Borower shall also be in default if Borrower, dusing the loan
anplication process, gave materially false or inaccurale informaiian or statements to Lender (ot failed to provide Lender
with any matcrial information) in connection with the loan eviddinced by the Note, including, but not limited to,

resentations concerning Bortower's occupancy of the Propetty au'a principal residence. If this Security Instrament is
on a leasehold, Borrower shall compiy with the provisions of the lease. 2 Borrower acquires fee title to he Property, the
leasehold and fec title shali not be merged unless Lender agrees to the tnerged in vriting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomcwer shall pay all
govemmental or municipal charges, fines and impositions that are not included in yargraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adverscly affuct Lender's
interest in the Properly, upon Lendet’s request Borrower shall promptly fumish to Lenoer receipls cvidencing these
payments.

If Borrower fails 10 make these payments or the payments requited by paragraph 2, or [ails t= perform any cther
covenants and agrecments contained in this Sceurity Instrument, or there is a legal proceeding thit 1hay significantly
affect Lender’s rights in the Property (such as a proceeding in bankriptey, for condemnation or td wnforee Jaws or
regutations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s righis
in the Property, inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any ainounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The procerds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security [astrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security instrument, first to any delinquent amounis applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not cxtend or postpone the due date of
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the monthly payments, which are referred to in pamgraph 2, or change the amount of such payments. Any excess

procecds over ah amount requited to pay all outstanding indebiedness under the Note and this Security Instrumecsst shali
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Groundsfor Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary in tisc case of payment
defaulls, requite immediate payment in full of all sums secured by this Security Instrument if:
{i) Botrower defaults by failing to pay in full any monthly payment required by this Security Instrament priot
1o orot1 the due date of the next monthly payment, or
{ii) Botrower defaults by failing, for a period of thirty davs, to pesform any other obligations contained in this
Security Instrument.

(b) Sale ¥i'hout Credit Approval, Lendet shall, if permitted by applicable few and with e prior approval of
the Secretary, require iminediate payment in full of all sums secured by this Security Instrument i1’
{1} Ail or ‘0art of the Property, or a bencficial inferest in a trast owniteg all or part of the Property. is sold or
otherwise tr (as'crmd (cther than by devise of descent) by the Borrower, and
(i1) The Property iv, rot occupied by the purchaser or grantee as his or het principal residence, or the pmcbm;
“or gmantee docs s¢ 0coupy the Property but his o her credit has not been approved in accordance with the
requiremnents of the Svesclary,

(c) No Walver. If circumstaixzs occur that would peymit Lender 1o require immediate payraent in full, but
Lender does not require such paymonts, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulations ol HUD Secretary. L; :nany circemslances regulations issued by the Sccretarv will Himit
Lender's nghis in the case of payment defurlts (o require immediale payment in full and foreclor: §f not paid.
This Security Instrument does not authorize sccoleration or loreclosure if not penitied by regulations of the
Secreiary.

(¢) Mortgage Not Insured. Borrower agrees that shovid this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing A.ct within 60 days from the date hereof, Lendes may, at
its option and notwithstanding anything in paragraph 9, reqai:c immediate payment in full of all sums secured by
this Secunty Instrument. A writien statement of any authorizad agent of the Secreiary dated subsequent to 60
days from the datc hereof, declining to insuse this Security Instriment and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the {e.rcoing, this option may not be exercised
by Lendes when the unavailability of insurance is solely due to Lendcr s failure to remit & mortgage insurance
premivm to the Secretary.

10. Reinstatement. Borrower has a right to be reiastated if Leader has regnired invracdiate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrament. ‘this right applies even after
foreclosure proceedings are instituted. To reinstaie the Security Instrument, Borrower shali 7421 in a lump sum all
ameunts required to bring Borrower's account current including, to the extent they ase obligations ol Borrower 1mder this

Securily Instrument, foreclosure costs and reasonable and customary atiomeys® f=cs and expenses pmocrly associated

with the foreclosure proceeding. Upon reinstatement by Borrower, this Securily Instrument and the olligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permil reinsiateinent if: (i} Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two years immedsately preceding the commencement of a current foreclosure proceeding, (i} reinstatement will
preclude foreclosure on different grounds in the future, or {ii} reinstatement will adversely affent the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modiftcation of amortization cf the sums securedd by this Security Instrument granted by Lender to any successor sn
intcrest of Bortower shal! not operate to releasc the liability of the original Borrower or Botrover's successor in intesesd.
Lender shall not be required to commence proceedings against any successot in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sucured by this Security Instrument by reason of any demand
madc by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exetcise of any right or remedy.

GRAAIL) 9s0ss LFMIL Poge 8016 00111735
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o 12. Suceessors and Assigns Bovnd; Joint and Several Liability; Co-Signers. The covenanis and agreenients of
Zthis Security Instrument shall bind and benefit the siuccessors and assigns of Lender and Bostower, subject 1 the
¢ provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who vo-signs
. this Security Instriment but does not execute the Note: (2) is co-signing this Sccurily Instrument only to mortgage, grant
"5 and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
> obiigated to pay the sums sccused by this Sccurity Instrament; and (¢) agrees that Lender and any other Borrower may
[, agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument of the
7 Note without that Borrower’s conscnl.

L 13. Notices. Any notice to Berrowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The natice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addsess stated herein ur any address Lender designates by notice to Borrower. Any nolice
provided for in this Security Insirument shall be deemed to have been given to Borrower ot Lender when given as

previded in this poragraph.

14. Governing Law; Severability. This Securiiy Instrument shall be govertied by federal law and the law of the
junisdiction in which the Piuperty is iocated. In the event that any provision or clause of this Sceurity Instrament or the
Note conflicts with appitcao’s law, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be given cffect withouithe conflicting provision. To thisend the provisions of this Security Instrumeni and the

Note are declured to be severable:
15. Borrower’s Copy. Borrower sh-} e given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unongitionally assigns and transfers to ender all the rents and revenucs of the
Property. Borrower authotizes Lender cr Lende; s agents to collect the rents and revenuces and hereby directs each tenant
of the Property to pay the rents (o Lender or Lensler’s agents. However, prior 1o Lender's notice to Borrower of
Borrowes’s breach of any covenant or agreement in thi-Security Instrument, Borrower shall collect and receive all rents
ard revenues of the Property as trustee for the benefit of Lendder and Borrower. This assignment of rents constitulcs an
absolute assignment and not an assignment for additional seenpty only,

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrowet as tnustee
for benefit of Lender only, to be applivd to the sums sccured by e Secunity Instrument; (b) Lender shall be entitled to
coliect and receive all of the renls of the Property; and {¢) cach tenant.OF the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not cXxecuted any prior assignmenl of the rents and has r.ovand will not perform any act that would
prevent Lender from exercising its nghts under this paragraph 16.

Lender shall not be required to enter upan, take control of or maintain the Troperty before or after giving notice of
hreach lo Borrower. However, Lender or a judicially appointed receiver may do =0 2 any time there is a bseach. Any
application of rents shall not cute or waive any default or invalidair any other right o rzmedy of Leder. This assignment
of rents of the Property shall terminate when the debt sccured by the Security instrument is paid in full.

1E125896

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as (olows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragirpn 9, Lender may
foreclose this Security Instrument by judicinl preceeding, Lender shall be entitled to collect all &3 penses incurred
in pursaing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of titie evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall reiease this Sceurtly
Instrument without charge to Borrower. Borrowes shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives al! right of hemestead exemption in the Propetty.
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20. Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded togethes with
this Security Instrument, the covenants of each such fider shall be incorporated into and shall amend and suppicment the
covenants and agreements of this Security Instrument ss if the tider(s) were a part of this Security Instrument. {Check
applicable box(cs)] ‘

Condominium Rider Graduuted Payment Rider [X] Other [Specify}
Planne’ Linit Development Rider Growing Equity Rides ADJUSTABLZ RATE RIDER

BY SIGNING BELOW, Boiiowet avoepls and agrees to the terms contained it: this Security Instrument and in any
ﬁ’ﬁiﬁww Bortower and zcorded with it /W S C L

7 iuffmx \'Icr%:/{krﬂé /Zf{/ ? . Bent

FGusipr s lecttli 7, i o

| Fav / M é 4’“@4 __(Scal)

~Borower

FELICIA C. SNITH, SIGNING SOLELY FCR THE
PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RICHTS.

(Scal)

Rmosn

STATZ OFILLINOIS, Caunty ss:

I THE IMDERS!GNED , a Notary Public inax for said county and state do hereby
cettifythat  AMALEK VICTOR SMITH MARRIED TO FELICIA C. SKITH AYQ FLLICIA C, SKITH, SIGNING SOLELY
FOR THE PURPOSE OF WAJVIRG ANY AND ALL HUMESTEAD RIGHTS. ‘

, personaliy known 15 me 1o b the same person(s; whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and ackisow!<dged thaty/ HB
signed and delivered the said instrament as 'il’I‘S/)qu frec and voluntary act, for the uses 2nd purposes N

sel fosth.
Given under my hand and official seal, this 13 day of APRIL . 199

My Commission Expires: t’o }k/ ; 7 ___@,&jfc(a,(,m,{,éc

Notury PoHic

PN AR
OFFICIAL SEAL
BARBARA TUTTLE

NOTARY Pusisc STAYE OF ¢
*, LEINO
MY COMMISSION EXPI.’!ES:OMOA’;:

LFMIL
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 26TH  day of
APRIL , 1996 ,andis incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed (*Security Instrument”) of the same date given
by the undersigned (*Borrowet”) to secuse Borrower’s Note ("Note™)to  BANK UNITED OF TEZAS
PSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lenider”) of the same dale and covering the property described in the Security Instrument and located
at:  439.S. HARLEM AVE., FOREST PARK, ILLINOIS 60130

[Propenty Address]

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOY/TR’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In udelition to the covenanis and agreements made in the Securnity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change on the first day of JULY , 1997 ,and on that day
of cach succeeding year. “Change Date” means cach date ori wtiich the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will bebased on an lndex. “Index” means the

weekly average yield on United States Treasury Secarities adjusted (o 2 zonstant matunity of one year, as
made available by the Federal Reserve Board. "Current Index” means the inost recent Index figure available
30 days before the Change Date. If the Index (as defined 2bove) is no longeravailable, Lender will use as a
new Index any index prescribed by the Secsetary. As used in this Rider, “Seerctay means lhe Scerctary of
Housing and Urban Development or his or her designee.” Lender will give Borrowe ' notice of the new
Index. -

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new inlerest rate by adding a margin of

TWO AND THREE-QUARTEKRS percentage posnt(s} { *2 750 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).

Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
unti] the next Change Dale.

(D) Limits ou Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage poird {1.0%) on any

single Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower
than the initial interest rate.
00111735
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{E) Calculation of Payment Change
If the initerest tate changes on a Change Date, Lender will caleulate the amount of monthly paymeni of

principal end interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially cqual payments. In making such calculation, Lender will
use (he unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calenlahon
will be the amount of the hew monthiy payment of principal and interest.

(F) Notice of Changes
Lender will give notice 1o Berrower of any change in the inlerest rate and monthly payment amount.

The notice must be given al least 23 days before the new monthly payment amount is due, nd musi set forth
(i) the date of the notice, (ii} the Change Date, (jii) the cid interest rate, {iv) the new irteresl raie, (v) the new
monthly puyment amount, (vi) the Curtent Index and the date it wus published, (vii) the method of
calculatitig \\« change in monthly payment amount, and (viii) any other information which may be required

by law from umctotime.

(G) Effecttro Emte of Changes .
- A new inferest e calculated in accordance with paragtaphs (C) and (D) of this Rider wiil hecome
cffective on the Change Datc. Botrower shall make = payment in the new monthly amount beginning on the
first payment date which ccuts at least 25 days after Lender has given Botrower the notive of changss
requircd by paragraph (F) of this Rider. Borrower shall have noobligation to pay any increase in the montaly
payment amount calculated in aczordance with paragraph (E) of ihis Rider for any payment date occurring
fess thar: 25 days afier Lender has piven Lhe roquited notice. [f the monthly payment amount caloulated in
sccordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any month!;, nayment amounts exceading the payment amount which should
have been staled in a timely notice, then Borrover has the option o eithe: (i) demand the retum to Borrowet
of any excess payment, with intcrest thereoii 1t the Note rate (a tate equal 1o the interest rate which should
have been stated in a timely notice), ot (i) reques? tha: any excess payment, wiih interest thereon al the Note
rate, be applied as payment of principal. Lender’s cblipation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise 25vigned before the demand for retum is made.

BY SIGNING BELOW, Bomower accepis and agrees v the terms and covenanis contained in this

Adjustsble Ratc Rider.
7. »;) . ' :; [ §v;
(Seal) v MT VM /Z% 7 (Seal)

-Borrower AMALER VICTOR SMITH -Bomower
(Seal) ) (Scal)
-Borrower -Borrowes

[Space Below This Line Reserved for Acknow!edgment] ~

LFADR
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