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HAS BEEN MADE. . Lo0n CDUNTY RRofecen
MORTGAGE
418141-23-115201
I X } If box is chixckal, this mortyage secures future advances.
THIS MORTGAGE is madeins __/ °H dayof _MPY , 1996, between the Mortgagor,
JOSEPH M SPERLIK AND MARICLA’ SPERLIK AS TENARTS BY THE ENTIRETY j Zﬂ]

therein “Borrower™), and Mortgagee HOUVERCLD BANK, F.S.B.
whose address is 6309 STANLEY AVE, BERWYN, IL 60402

therein "Lender™).

The following paragrzph preceded by a checked hox is applicable.

WHEREAS, the Barrower is indebted to Lender (or. 27 Barrower is a fand trust, the beaeficiary of the land trust
, evidenced by the Loan Agreement

$ 15,003.00 . or 30 miich thereof a5 may be advanced
and cxlepsions and renewals thereofl

is indebted 10 Lender) in the principal sum of

pursuant to the Revolving Loan Apreement dated MAY 7, 1996

(herein “Note®), providing for monthly iestallments, and interest at the rate and under the lerm; snecified in the Note,

including any adjustments in the interest rale3 if Eth:n rate is variable, and providing for a credit lirur Ltated in the principal
§13,822.75

15 incebted to Lender) in the principal sum of $ ),
dated and any extensions or rencwals theres! (including those pursuant to any Renegotiable
Rate Agreement} (herein *Note®), providing for monthly installments z: princinal and interest, including any adjusiments
10 the amount of payments or the conlract rate if that rate is variable. with (the talance of the indehtedness, if not sooner %Q
paid, due and payable on : f;; ’
L
WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a {and 1202, the beneficiary of the land trust ?\:3
2
Y
&

st above and an initial advance of

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
ucluding any increases if the contract rate is variable: (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein conlained, Borrower does hereby morigage, grant

and convey to Lender and Lender’s successors and assigns the following described property located in the County of
State of [ilinois:

COOK
which has the address of 9004 S ARCHER AVE, WILLOW SPRING
(Streat) {City)

Iihnots 60480 {(herein “Property Address™);

(Zip Code)
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TOGETHER with all the improvements now or heseafler crected on the property. and all easements, rights, appurtenances and
rets, #il of whick shall be deemed to be and remain a part of the propenty covered by this Mortgage: and all of the for:going,
together with said property (or the leasehold estate if this Morigage is on a leasehold) arc hescinafier referred in as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate-herohy paveyed and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered, cxeapl for encumbsances of record. Bormswer covepants that Borrowes
warrants and will defead geacralfy the title to the Property against all ciaims and demands, subject (o encumbrances of secord.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures all payments of principal and intervst due on a
varisble rie foan. The cuntract rate of interest and payment amounts may be subjsct to change as provided in the Note. Borrowers
shall promptly pay when due all amounts raquired by the Note.

2. Funds for Tuxes and Insurance. Subject ta applicatic law or waiver by Lender, Bomowse shall pay to Lender on the dsy
monthly payments of principal and intercst are payable under the Note, until the Note is paid in full, & sum (herein “Funds”) equal
to cne-twelfth of the yearly taxes and assessments (inctuding condominium and plaaned unit development assessments, if any)
which may attsin priority over this Mcrigige and ground rents on the Property. if any, plus one-twelfth of yearly premivm
tnstallments for hazar” in-urmce, plus one-twelfth oY yearly premium installments for mortgage insurance, if any, !l as reascnably
estimated initially amd fror: time 10 time by Lender on the basis of ssseaments and bills and reasonable estimates thereof. Barrower
shall not be obligated to mixe such payments of Funds to Lender to the extent that Borrower makes such peyments 1o the holder of
a prior monigage or deed ot ir.stif such holder is ax institutional lender.

If Borrower pays Funds (o iLr36>7, the Funds shall be held in an institution the deposits or sccounts of which are insured or
guarantecd by & Federal or state ag-av+ (including: Lender if Lender is such an institution). Lender <hall apply the Funds to pay
said taxes, asssssments,insurance preayvams and ground reats. Lender oy not charge for so holding and applying the Funds,
mlynng said account or verifving anu comoiling suid assessments and bills, unless Lender pays Borrower interest oo the Funds

und applicable taw permits Lender to make svch s charge. Borrower and Lender may agree in writing =t the time of execution of
this Mortgage that intercst on the Funds shall te peid to Borrower, and uniess such agreernent is made or applicable law Toquires
such interest {o be paid, Lender shall not be required ‘o pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting o7 '« Funds showing credits and debils to tie Funds and the purpose for which
esch debit to the Funds was made. The Funds are pleu';ryj 5 additional security for the sems secured by this Mortgage.

If the amount of the Funds held by Lender, together wiia <= future monthly instailiments of Funds payabie prior 1o the due dates
of taxes, assesstneats, insurence premiums and grownd renis. 5ol exceed the smount required to pay said taxes, asetssments,
insurance premiums and ground rents as they fall due, such ‘excess shall be, at Borrower's option, either promplly repaid to
Borrower or crediied i0 Borrower on monthly insiallments of Fuuds If the smount of the Funds beld by Lender shail not ko
sufficient to pay taxes, assessmenis, insurance premiums and grouns reats as ey fall due, Porrower shall pay to Lender any
Amoumt necessary to make up the deficiency in one or more paymeals as f.anier may require.

Upon payment in full of 2l sums secured by this Mortgage, Lender shall pioraptly refund to Dorrower sny funds held by Lender.

.. Ifuader paragraph 17 hereof the Property is sold or the Property is otherwise Loquired by Lendes, Lendes shall npply, no later thas
- immedisteiy prior to the sale of the Property or its acquisition by Lender, any Funds hodd by Lender at the time of applicatioz 2s a
. . credit against the sums sccured by this Mortgage.

L 3. Application of Payments. All payments received by Lender under the Note and peragranbs 1 and 2 heroof shail be applied by
..~ Lender first in payment of amounts payable to Lender by Borrower uoder paragraph 2 neranf, then to interest, and then 1o the

principel. .

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform ali of Forrower’s obligations under any

~ mortgage, deed of trust or other security agreement with a lien which has prionity over this Mortgage, including Borrower's

. covenants to make payments when due. Borrower shail pay of cause to be paid all taxes, assessments <ot 2her charges. fines and

impositions attributable to the Property which ray attaia a priority over this Morigage, and leaschold payinrats or ground rents, if

any.

_ d) 5. Harard Insurance, Borrowsr shall keep the improvements now existing or hereafier crected on the Propesty insured apainst
7 loss by fire, hazards includad within the rerm “extended coveruge,” and such other bazards as Lender may roquire.

The instrance catvier providing the insurance shall be chosen by the Borrower subject 1o approval by Lender; provided. that such
approva] shall not be wnreasopably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
&nd shall include o standard mortgsge clause in fevor of and in a form acceptable to Lender. Lender shall have the sight to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of tnst or other secunty agreement with a lien which has

iority over this Morigage.

In the event of loss, Borrower shall yive prompt sotice to the insurance carrier und Lender. Lender may make proof of loss if not

Ttisde prompily by Borrower.

C\(If the Property is abendoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the dale notice is maled
Lender 10 Borrower that the insurance carrier offers to seftle a claim for insuranoe bonefits, Lender is authorized to collect and

} y the insurance proceeds at Londer's option either to restoration oe repair of the Propesty o to the sums socured by this

Ege.
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6. Prerervation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall

¢: keep the Property in good repair and shall not commit waste or permit impairment or deterioration cf the Property and shall

i planned unit development, Borrower shall perform ail of Borrower's obligations under the declaration or covesants creating or

. comply with the provisions of any lease if this Mortgage is on a Jeasehold. f this Mortgage is on a unit in a condominium or &

 goveming the condominium or planned unit development, the by-laws and reyulaticas of the condominium or planned unit
- development, and constituent documents,

. 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if 1
'~ any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option, |
* upen notice to Borrower, may make such appearances, dishurse such sums, including reasonsble attomneys’ fees, and take such l
3clion 28 is aecessary to protect Lender’s interest.

Any amounts disbursed by Lender pursiamt to this parageaph 7, wilh interest thereon, at the contrast rate, shall become
additional indebiedness of Borrower secused by this Mortgage, Unless Borrower and Lender agree to other werms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. !.einder may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection speciiying reasonable cause therefor reiated to Lender's inlerest in
the Property.

9. Condemnation. Tae piocesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of.be Property, or past theweof, or for conveyance in lizu of condemnation, are herehy assigned and
shatl be paid to Lender, subject to the lerms of any mortyaye. deed of trust or other security agreement with a lien which has
pnonty over this Mortgage.

10. Borrower Not Released; Forhenraiwe By Lender Not a Waiver. Exiension of ke time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to
reiease, in any manner, the liabiiity of the oniginal Borrower and Borrower's successors in interest. Leader shall not be required to
commence proceadings against such successor of retuse to exiend hme for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand imade by the originai Borrowzr and Borrower’s successors in interesl, Any
forbearance by Lender in exercising any night or remedy Sereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

. Svccessors and Assigns Bound; Joint and Severz! Linbility; Co-signers. The covenants and agreements herein conlained
shali bind, and the rights hereunder shall inure to, the respecti e successors and assigns of Lender and Bogrower, subject to the
pruvisions of paragraph 16 hereof. All covenants and agreements ot Rorrower shall be joint and several. Any Borrower who
co-signs this Morigage, but does not execuie the Note, (a) )s co-signing Yo Marigage only to mortgage, gran!
and convey thal Borrower's interest in the Propenty to Lender under the termy of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (¢} agrees that Lender and any other Barrow v hureunder may agree to extend, modify, forbear,
or make any other accommodations with regard io the erms of this Mongage er e Note, without that Borrower’s consent and
withotut releasing that Borrower or modifying this Mortpage as to that Borrower™s inleivsi in the Property.

12. Notice. Except for any notice required under applicable law to he given in anofssr manner, (a} any notice ta Barrower
providad for in this Martgage shall be given by delivering it or by mailing such aolice by ceiiified mait addressed lo Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender »< provided besein, and (b) any
notice 1o Lender shall be given by cerified mail to Lender's address stated herein or to such othe ade ress as Leader may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage shall he dvepad 1o have been givea to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severubility, The state and local laws applicahle to this Mortgage shall be the e of the jursdiction in
which the Property is located. The foregoing sentence shall aot limit the applicahility of Federa law to this Mortgage. [n the event .
that any provisien or clause of this Mortgage or the Note <ontlicts with applicable law, such conflict shall not atfect other t:i
provisiens of this Mortgage or the Note which can be given etfect without the contlicting provision, and 1o this end the provisions #.3
of this Morngage and the Note are declared to be severable, As used herein, "cosis,” “expenses,” and “attorneys’ faes” include all 1)
sums to the extent ot prohibited by applicable law or limited heretn. ey

14. Borvower’s Copy. Borrower shall be fumnished a conformed copy of the Note and of shis Mortgage at the time of execulion m
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower's obligations nnder any home rehabilitation,
improvement, repair, or other loan agreement which Borrower eaters tnte with Lender. Lender, at Lender’s oplion, may cequire
Borrower to execute and deliver to Lender, in a form acceptable io Lender, wi assignment of any rights, claims or defenses wlm:h
Burrower may have against partics who supply labor, mateiials or services in connection with improvements
made to the Property.
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16. Transfer of the Property. If Borrower sells or transfers al! or any part of the Property or an interest inerein, excluding (a)
the creation of & lien or epcumbrance subordinate to this Mortgage, (b) & transfer by devise, descent, or by opestion of lew
upon the death of a joint tenan:, (v} the grant of any leaschold interest of three years of less not contsining an option to
purchase, (d) the creation of a purchase momky security interest for house®:ld appliances, (¢) a transfer to & relutive resulting
from the death of the Borrower, (f) a trunsfer where the spouse or children become an owner of the property, (g} a transfer
sesulting from a decree of dissolution of wasriage. logal separation agreement, or frem an incidental propesty settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transter into an inter vivos trust in
which the Borrower is and remains a bepeficiary and which docs not relate to a transfer of rights of occupancy in the property,
or (i} aay other transfar or disposition described in regulstions prescribed by the Fedemal riome Loan Bank Bosrd, Borrower
shall cause %o be submitted informetion required by Lender o evaluate the transferec us if 2 new loan wese being made 10 the
transferce. Bomrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrowes in
wriling,

If Lender does not agree to such sale of transfer, Lender may declare all of the sums secured by this Morigage to be
immodistely due arg pazable. If Lender exercises such option to sccelerate, Lender shall mail Borrower notice of acczleration in
accoedance with paragrap?. 12 hereof. Such notice shall provide a period of not less than 30 days from the dute the notice is
mmitec or delivered withit wiich Borrower may pay the sums declared due. if Borrower fails 1o pay such sums prior 1o the
expiration of such period, Lcales may, without further notice or demand oa Borrawer. irvoke wny remedies permitted by
parsgraph 17 hereof. '

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agroe as follows:

17. Aceeleration; Remedies. Excepl as provided in puragraph [5 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, uding the cuvenants to pay when due any sums secured by this Mortgage,
Letrder prioc to scceleration shall give notice 1+ Brrower as provided in parsgraph 12 hereol specifying: (1) the breach;
{2) the action requived to cure such breach; (1} = date, nol less than 1) days from the date the noiice is mailed to

(Page 4 of 5)

" Borrower, by which such breach must be cured; an /41 that failure to cure such bresch on or hefore the date specified in

the notice may result in acceleration uf the sums secur<d oy this Morigage, foreclosure by judicial proceeding, and sale of
the Property. The nofice shall further inform Borrower of th= right to reinstate sfter acceieration and the right to assert
in the foreclosure proceeding the numexistence of a defiult or any other defense of Borrower to acceleration and

foveclosure. If the hreach is not cured on or before the date spicified in the nolice. Lender, at Lender’s oplion, may

declare all of the sums secured by this Mortgage to he immediatay due and payable without Further demand and muay
foreclose this Mortgage by judicial proceeding. Lender shall be eritied to collect in such proceeding all expenses of
foroclosure, including, but not limited to, reasonable attorneys’ fees and st of documentary evidence, abstracts and title

reports.

18. Borrower’s Right io Reinstate. Notwithstanding Lencer's acceleration (f the sums secured by this Morigage due to
Romrower's breach, Borrower shall have the right (o have any procoedings begar by Lender to enforce this Moitgage
discontinued t any time prior 1o entry of 2 judgment enforcing this Mortgage; if: (2} Pivrower pays Lender ail sums which
would be then dus uder this Mortgage and the Note had no acoelerstion occurred; (b) Borigwe: cures all breaches of any other
covenants or agreements of Borrower contained in this Mostgage; (¢) Borrower pays ali reasonal e expenses incurred by Lender
in eaforcing the covenants and agreements of Borrower contsined in this Mortgege, and in enfuicing Lendes's remedies as
provided in paragraph 17 hereof, including, bt not limited 0, reasonable attomeys' fees; and (d) Boerowcy takes such actiop as
Lender may reasonably require to assure tht the lien of this Mortgage, Lender's interest in the Froperty and Borrower's
obligation to pay ihe sums sccured by this Morigage shall continue unimpaired. Upon such payment and cu(e Ly Bomower, this
Mostgage and the obligations secured hereby shal) remain in full force and effect as if no acceleration had occupee.

19. Assignment of Rents; Appointment of Rectiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior fo acceleration undes paragraph 17 hereof, in abandonment of the
Property, bave the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonmeat of the Property, Leader shall be entitled to “ave & receiver
appointed by a court to enter upon, take possession of and manage the Property and (o coflect the rents of the Propesty including
those past due. Al reats coflectsd by the receiver shali be applied first to payment of the costs of management of the Property
and colfection Gf rents, including, but not limited to, receiver’s fees, presitms on receiver's bonds and rexscaable stiorneys’

fees, and then to the sums secured by this Montgsage. The receiver shall be lisble to account only for those reats actually

received.
29. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage wilhout charge 1o

Borrower. Borrower shall pay all costs of recordation.. tf any.
21, Waiver of Homestead. Borrower hersby waives all right of homestead exemplior: in the Property under slate or Fedesal

faw. .
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LEGAT, NESCRTPTTON

> UNTT 9064-D TH WILLOWS EDGE CONDOMTNIII, AS DELIMEATED O SURVEY OF THE POLLOMING
% - DESCRIRED RFAI, ESTATE:

CERTATH I0TS IN WTLIOWS EDGE SUBDTVISTON Tii SECTTON &,

TOWNSHTP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL HE‘.RIDTAH: WHIC'H SURVRY
TS5 ATTACHED AS FXHTRTT "A"™ TO THE DRCLARATTON NF CONDOMTHTUH RECORDED AS DOCUHERT

NUHBFR 87,322,689, TNGETHER WITH TTS UNDIVIDED PEECLHTAGE IH']‘E.RBST IN THE COHHGN
RLEHENTS, TH COOK COUNTY, TLIIROTS.

Tax #:23-05-201-065-1004
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

o

- Borrower
STATE OF ILLINOIS, chb County ss:

j /%‘H*LF NA ﬂq 71?(}@ W,aNma:y P?uhhc in and for said cdunty and state, do hereby ceml'y that

SPER UK. _ uA N T v 71 RETT
personally known to nic 10 be the same p¢rson(s) whose name(s) AL subscribed to the foregoing instrument,

appeared before me this ay in person, and acknowledged that _J~ he & signed and deliversd the said instrument as
SHEZL free voluntary act, for the uses and purposes therein set forth.

Given under my hand ap< of'icial seal. this q day of ﬂ /? oA | , 19 _rf_b
My Commission expires: “\“ﬁk" —M 1]
1

Notary Public
- "OFF’C';\L — This instrumient was prepared by:
SEAL" 3 Iy
ATHENA M. THCKA HooseHo un  Paawe —HACT) Botk
Nedary Pubhs, Stabe of Hinciy (Name)
Mo Lsmrvizgion Estires 1.16.34
W

e o9 S Ly ALc
(Address) Prydow #, 0L AfOL,
(Space below This Line Reserved For Lenderard Recorder)

Returr To:

Househotr) Pank, f.s.h.
Stars Centra!

577 Lamont Roxd
Elmburst, [L 60126

96352216
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