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STATE OF ILLINOIS

FHA MORTGAGE FHA CASE NO.

131:82950€6-734

This Mortgage ("Security Instrrient) is givenon  April 2%, 1999 . The Mortgagor is
RUDY HOGRE?a% singlgwman e %19

whosa address is 608 DEER RUN DRIVE,PALATINE,IL 60067 -

ﬁ . This Security Instrument is given ¢ BOX 260
arket Street Mortgage Corporation

which is orgranized and existing under the laws of Lpc-State of Michigan . and whose address is
P.0. Box 22128, Tampa, FL 33622

(‘Lgmer?iaormwemwes Lender the principal sumof ¥inety One Thousand Five Hundred Dollars

and no;

00

Dollars {U.S.$ 91,500.00 ). This debt is evicenred by Borrower's note dated tha same date as this
Security Instrument ("Noate’), which provides for menthly paymeris, with the full debt, if not paid earlier, due and

aon May 1, 202 . This Security Instrument cezures to Lender. (a) the repayment of the debt
evidenced by the Note, with inlerest, and all renewals, extensions ana r-=gifications; (b) the payment of all ofhes sums,
with interest, advanced under Paragraph 6 to protect ihe security of this Secuniv Instrument; and (¢} the pedlormance of
Borrower's covenants and agreements under this Security Instrument and te Nee. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property 'ocated in
CO0K County, Hiirais:

SEE LEGAL DESCRIPTION ATTACHED TO AND MADE A PART THEREOF

ATTORNEYS TITLE GUARANT .0 VAL, ING

which hasthe addressof 508 DEER RUN umﬁ PALATQ;E
{Street] [City)

INinois 60067 ("Property Address”);
{dp Codej
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"OMC to.: 1540462

il

3. Legal Description:

PARCEL 1: UNIT NUMBER 10 B-2-~1 IN DEER RUN CONDOMINIUM PHASE
11 AS DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: CERTAIN LOTS IN VALLEY VIEW, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 85116690 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CCOK COUNTY,

ILLINOIS,

"

PARCEL 2: WON~EXCLUSIVE PERPETUAL EASEMENT FOR INGRESS AND
EGRESS FOR ‘Ii% BENEFIT OF PARCEL 1 OVER OUTLOT "A" IN VALLEY
VIEW SUBDIVISION AFORESAID AS CREATED BY GRANT OF EASEMENTS
RECORDED JULY 24, 1985 AS DOCUMENT NUMBER 85116589 IN COOK
COUNTY, ILLINOIS.

?ERHANENT INDEX NUMBER: 02-15-111-019-1020

Member No. OMC

1657 1240462 SIGNATURE OF ATTGRNEY
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: TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements, rights,
'} appyrtenances, rents, royalties, minzral, o and gas rights and profits, water rights and stock and all fixtures now or

4 hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. Al of
5 the foregaing is referred to in this Security Instrument as the "Property.”

: BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

> mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
7 Borrower wasants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest or,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borower shall include in each monthly paymert,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to he levied against the Property, (b) leasehold payments or graund rents on the Property, and
{c) pramiuras for inzurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the SenrAary of Housing and Urban Davelopment (*Secretary”), or in any year in which such premium
would have been rerdired if Lender still held the Security Instrument, each monthiy payment shall also include either: (j)
a sum for the annual rio/tagage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of 2 mortgage rsurince premium if this Security instrument is held by the Secretary, in a reasonable amount to
be determined by the Secrewary. Except for the monthly charge by the Secretary, these items are called "Escrow liems”
anct the sums paid to Lender #7e ralled "Escrow Funds.”

{ender may, at any time, cclizzt and hold amourits for Escrow items in an aggregate amount nol to exceed the
maximum amount that may be requirr.d 1ar Boirower's escrow account under the Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. 2601 et seq. ana implementing regulations, 24 CFR Pant 3500, as they may be amended from time
to time (RESPA"), except that the cushion ¢« recerve permitted by RESPA for unanticipated disbursements or
disburserents befare the Borrower's payments 2re available in the account may not be based on amounts due for the
mortgage insurance premium.

If the amounts heid by Lender for Escrow ltems r-czed the amounts permitted to be held by RESPA, Lender shall
dea: with the excess funds as required by RESPA. If tha amaunts of funds held by Lender at any time are not sufficient
to pay ihe Escrow items when due, Lender may notify the Bosrower and require Borrower to make up the shortage or
deficiency as parmitted by RESPA.

The Escrow Funds are pledged as additional secusity for all eumz secured by this Security instrument. If Borrower
tenders to Lender the full payment of all such sums, Borower's acceur? shall be credited with the balance remaining for
all installment items (a), (b) and {c) and any mortgage insurance preniivin instaliment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund aiiy exces: funds to Borrower. immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s a:coun® shall be credited with any balance
remaining for all installments for tems (a), {b) ard (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be araller] by Lander as foliows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or *2 the monthly charga by the
Secretary instead of the monthly mongage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and ‘ire, "ood and other hazard
insurance premiums, as required;

THIRD. to interest due under the Note;

FOURTH , to amortization of the principal of the Note;

FIFTH, 1o late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Bomrower shall insure all improvemenits on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods that Lander requires.
Barrower shall also insure all improvements on the Property, whether now in existence or subsequently erected,
against loss by foods 10 the extent required by the Secretary. Alf insurance shall be carrie¢ with companies approved
by Lender. The insurance policies and any rerawals shalt be held by Lerder and shall include loss payable clauses in
favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such lass directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance broceeds
may be applivd by Lender. at its option, either (3) 1o the reduction of the indebtedness under the Note and this Security
instrumant, first 1o any delinquent amounts appiied in the order in Paragraph 3, and then 10 prepayment of principal, or
{b) 1o the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthiy payments which are referred 1o in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over ah amount required to pay all outstanding indebtedness under
the Noie and this Security Instrument shall be paid to the entity legally enlitted thereto.
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’ in the évent of foreclosure of this Security Instrument or other transfer of litle to the Property that extinguishes the

) indebtedness, all right, tile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
i 5. Occupancy, Preservation, Mainienznco and Protection of the Property; Borower's Loan Application;
i . Leaseholds. Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days
"3 after the execition of this Security Instrument and shall continue tc occupy the Property as Bomower's principal

‘= reskience for at least one year after the date of occupancy, unless the Secretary determines this requirement wil cause
‘> undue hardship for Borrower, or unless exienualing circumstances exist which are beyond Borrower's control. Borrower
# shall notify Lenders of any exdenuating circurmstances. Borrower shall not commit waste or destroy, damage of
"2 substantizly change the Property or allow the Property io detefiorale, reasonable wear and tear excepted. Lenter may
inspect the Property if the Property is vacant or abandoned or the foan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shali also be in default # Borower, during the
loan application process, gave materially false or inaccurate information or statemants to Lender {or faled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not Emited to,
representations conceming Bormower's occupancy of the Property as a principal residence. I this Security instrument is
on a laasehoid, Bozinwer shalt comply with the provisions of the lease. If Borrower acquires fee title jo the Property, the
ieasahold and fec 1M shail not be merged undess Lendar agrees to the merger in writing.

6. Charges to Butvawer and Protaction of Lender’'s Rights in the Property. Borrower shall pay 2!l governmental
or municipal charges, ¢Gin.s and impositions that are not included in Paragraph 2. Berrower shall pay these obligations
on time directly to the er’ty which is owed the payment. If fadure to pay would acversely affect Lender’s interest in the
Praperty, upon Lender's recusst Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make thess payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contair.ed in this Security Instrument, or there is a legal proceeding that may significantly
affect Lendar’s rights in the Propsity (such as a proceeding in bankruptey, for condemnation or to enforce laws o7
regulations), then Lender may do and pey:+hatever is necessary to protect the value of the Propeity and Lender's
rights in the Property, including payment of taxes, hazard insurance and other dems mentioned in Paragraph 2.

Any amounts disbursed by Lender undcr th's Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the optian of Lender, shall be immediate!v .2 and payable.

7. Condemnation. The proceeds of any award 07 cizim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the #ioperty, cr for conveyance in piace of condemnation, afe hereby
assigned and shall be paid to Lender to the extent of the 'all amount of the indabtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such nroceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amowr 45 applied in the order provided in Paragraph 3, and
than to prepayment of principal. Any application of the proceecs 15 the principal shall not extend or postpone the due
date of the monthly payments, which are referrad to in Paragraphz, #r.change the amount of such payments. Any
axcess proceeds over an amount required to pay ah outstanding inacol dness under the Note and this Secunty
instrumant shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees ard charges authorized by the Secretary.

9. Grounds for Acceleration of Deb.

(a) Defaull. Lender may, except as limited by reguiations Issued by the Secreisry in the case of payment defaulls.

require immediate payment in full of all sums secured by this Secunty instrumer? i

(i) Barrower cefaults by falling to pay In full any monthly payment required by this Security fnstrument prior
to or on the due date of the next monthiy payment, or

{ii) Borrower defaults by faging, for a peviod of thirty days, to perform any other obiip ations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prio- approval of the

Secretary, require immediata payment in full of a!l the sums secured by this Security Instrument if:

{1} All or parnt of the Property, or a beneficial interest in a trust owning all or part of the Propeiy, is sold or
otherwise trarsferred (other than by devise or descent) by the Borrower, and

{i) The property is not occupied by the purchaser or grantee as his or her principal vesidence, or the
purchaser or grantee does $o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immedlate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wil fimit Lendei’s

sights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security

instrument does not authorize acceleration or foreclosure if not permitted by regulations of thi Secretary.

(e YMortgage Not Insured. Bomrower agrees that should this Security instrument and the note secured thereby not

be eligible for insurance under the National Housing Act within 60 DAYS from the date hereof,

iLender may, at its option and notwithstanding anything In Paragraph 9, require immediate payment in fuli of all
sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequemto 60 DAYS from tha date hereof, declining to insure this Security Instrument and the
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note secured thereby, shall be deemed conclusive proof of such ineligibifity. Notwithstanding the foregoing, this

option may not be exarcised by Lender when the unavailabiity of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated it Lender has required immediate payment in full because
of Bomowaer's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after

-5 foreclosure proceedings are insthiuted. To reinstate the Security instrument, Borrower shall tender ln alump sum all
£ amounts requived to bring Borrower's account current including, to the extent they are obligations of Borrower under

‘ this Security Instrumient, foreclosure costs and reasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lastrument and the
obligations that it secures shall remain in effect as i Lender had not required immediate payment in full. However,
Lgnder is not required to permit reinstatement if: {i} Lender has accepted reinstatement after the commencement i
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, {if} reinstatement will preciude foreclosure on different grounds in the futurae, or (il) reinstatement will
adversaly aflect the priority of the lien created by this Security Instrument.

11. Borrower Not Releasad; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modificaticn of amorzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrowr.: shali not operate 1o releasa the liability of the original Borrower or Borrowetr's successor in interest.
Lender shall not be reeuired 10 commenca proceedings against any successor in interest or refuse to extend time for
payment or otherwise rodify amonrtization of the sums secured by this Security Instrument by reason of any demand
inade by the orginal Bomouror or Borrawsr's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a-‘wzr7of or preciude the exercise of any right or remedy.

12. Successors and Assigrs Pound; Joint ang Severa! Liability; Co-Signers. The covenants and agreements of
this Security Instrument shalf binc’ ard benefit the successors and assigns of Lender arx! Borrower, subject to the
provisions of Paragraph 9.b. Borrov’ar’s covenants and agreements shall be joint and several. Any Borrower whe
co-signs this Security Instrument but dres not execute the Note: (a) Is co-signing this Security Instryment only to
morigage, granm and convey that Barrovier's interest in the Froperty under the terms of this Security instrument; (bj is
not persanally obligated to pay the sums sechied by this Security tnstrument; and (c) agrees that Lender and any other
Barrower may agree to extend, modify, forbe ar or make any accommodations wilh regard to the terms of this Security
instrument or the Nate without that Borrower's consent.

13. Nolices. Any nictice to Barrower provided “or 'n this Security Instrument shall be given by delivering it or by
mailing it by first class ma# unless applicable faw requic2< use of another method. The natice shall be directed to the
Property Address or any other address Borrower desigiates-hy notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated hereln or any add.ess Lender designates by notice to Barrower. Any notice
provided for in this Security instrument shali be deemed !0 1iave been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrumant 54" 'he governed by Federal law and the law of the
jurisdiction in which the Progperty is located. In the event that any provisizn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other peorisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end Wi provisions of this Security instrument and the
diote are declared to be severable.

15. Borrower's Copy. Bomower shall be given one conformed copy of thisdzcurity Instrument.

16. Assignment of Rents. Bomrower unconditionally assigns and transfers te Le:ider ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and riarapues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lerder’s notice to Borrower of
Borrawer's hreach of any covenant or agreement in the Security Instrument, Borrower stial collect and receive ali rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignmsnt ¢f rents censtitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Sorrower as trustee
for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; {b) Lender spall be entitied to
collect and receive all of the rents of the Praperty; and (c) each tenant of the Property sha!l pay all rents cdue and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Bomrower has not exacuted anv prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon_ take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver rmay do so at any time these is a breach. Any
application of rents shal not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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note sécured thereby, shal! be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
gption may not be exercised by Lender when the unavaiability of insurance is solely due to Lender's falure to remit
a mortgage insurance premium 10 the Secretary,

L7
'{: 10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in ftai because

» of Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right apphies ever after

& foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ali
5 amounts required to bring Barrower’s account current including, to the extent they are obligations of Borrower under
& this Security Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenses properly

/ associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lnstrument and the
obligations that it secures shail remain in efiect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of
fureclosura proceedings within two years immediately praceding the commencement of a current foreciosure
proceeding, {ii) reinstaternent will preclude foreclosure on different grounds in the future, or (iil} reinstatament will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Aot Released; Forbearance by Lericer Not a Waiver. Extension of the time of payment or
modification of amsitization of the sums secured by this Security instrument granted by Lender to any successar in
imerest of Borrower shall not operale tn refease the tiability of the original Borrower or Borrower's successor in interest.
Lender shall nol be reavrad to commence proceedings against any successor in interest or refuse to extand time for
payment or otherwise rind' A amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe: or Borrawer’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver 24 or preclude the exercise of any right or remedy.

12. Succesaors and Assign sound: Joint and Several Liebility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind anu tenefit the successors and assigns of Lender and Borrower, subject to the

isions of Paragraph 9.b. Borrowe’s uvenants and agreements shall be joint and several. Any Borrawer who
co-signs this Security instrument but does 7ot ‘xecute the Note: {a) Is co-signing this Security Instrument only tc
mortgage, grant and convey that Borrower & interest in the Property under the terms of this Security instrument; (b} is
not personaily obligated to pay the sums secu’er’ by this Security Instrument; and (c) agrees that Lender and any other
Bomower may agree to extend, modity, forbear o’ iraka any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s conce «.

13. Notices. Any notice to Borrower provided for in/inis Security instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires »ise-of another method. The notice shall be directed to the
Property Address o any other address Borrower designated by nolice to L.ender. Any notice ta Lender sha¥t be given
by first class mail to Lender's address stated herein or any add ess Lender designates by notice to Borrower, Any notice
pravided for in this Security Instrummient shall be deemed to have bee) given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shail-ve govamed by Federal Jaw and the law of the
jurisdiction in which the Property Is located. In the event that any provisior: or clause of this Security Instrument or tha
Note conflicts with appiicable law, such confiict shall not affect other provisiurs of this Security instrument or the Note
which can be given affect without the conflicting provision. 7o this end the provisions of this Security instrument and the
Note are decared o be severable.

15. Borrower's Copy. Berrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Barrower unconditionally assigns and transfers to Lendcr ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenes 7 nd hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lendei s actice to Borrower of

&y w

',

Bormower’s breach of any covenant or agreement in the Security Instrument, Borrower shall coficc? and receive all rents

and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rei s constifutes an
absoiute assignment and not an assignment for additional security only.

if Lencer gives natice of breach to Borravser: (a) all rents received by Borrower shall be held by Borrower as trusiee
tor banefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shali pay all rents due and unpaid
to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not executed any priar 25signment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to emer upon, take controt of or maintain the Property before or after giving hotice of
breach to Bomrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assigmnent of rerts of the Property shall terminate when the debt secured by the Security Instrunent is pald in full,

FHA ILLINOIS MORTGAGE FORM 2/
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NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forsclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable iaw. Lender shall be entitled 1o collect ali expenses
incusred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonabie attomeys’ fees
and costs of tile evidence.

18. Reiease. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded logather with
this Security Instrument, the covenamts of each such rider shal! be incorporaled into and shall amend ang suppiement

the cavenants and agreements of this Security Instrument as if the rider{s) were in a part of this Security instrument.
[Check applicable box{es)).

EIR - .

'\.'u ~gi ~y

Condominium Yider D Graduated Payment Rider DGrowing Equity Rider
DPIanned Unit Devedcpment Rider DOIher {Specity]

BY SIGNING BELOW, Borrow:r accepts and agrees to the termns contained in pages 1 through 4 of this Secunty
Instrument and in any nider{s} exect2d by Borrower and recordesd with it.

Witnesses:

STATE OF ILLINOIS, County ss:

b RUDY MOORE Ramd s . & Notary Public in and for said cocnty and state, do hereby certity
that

personally known to me tc be the same person(s) whose name(s) subscribed to the foregoin J in: trument, appeared
before ma this day in person, and acknowledged that he/ she signed and delivered s said instrument as
his/her free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiad seal, this 2 S dayof /\ .Mm A
7%

o y
My Commissian expires: 312700 Q (L) st
74

Motary Public
This instrument was prepared by:

Kimberly Rosenfeld
{Name) OFFICIAL SEAL
NOTAR RITA ). WEISS
NOTARY PUSLYC, STATE OF SLLINOYS
(Address) MY COMMISSION EXPIAES 53272000
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FHA CONDOMINIUM RIDER 1933563

t - -
L R TI W

"».‘Jr"'s.ﬁ],'sﬁii DETHIREY

THIS CONDOMINIUM RIDER is made this ~ 25th  dayof April, 1999 .and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument?) of the same date given by the undersigned (Borrower’) to secure Borrower's Note
CNcte}to HMarket Street Mortgage Corporation

{'Lender’) of the sama dale ard covering the property described in the Security Instrument and located at:

6G8 DEER RUN DRIVE,PALATINE,IL 60067
(Property Address)

The Property Address Includes a unit in, together with an undivided interest in the common elerents of, &
condominiuin niciect known as:
DEER RUN CONDOMINIUM

{Name of Condominium Project)

{Condominium Project’). ! tiie owners association or other entity which acts for the Condominium Project
("Owners Assaciation”} holds e 10 propenty for the benefit or use of its members or shareholders, the Property
also includes Borrower's interect i the Owners Association and the uses, praceeds and benefits of Borrower's
interest.

CONDOMINIUIA COVENANTS. in adition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further rvenant and agree as follows:

A. Sotong as tha Owners Association maintains, with a gereraily accepted insurance carrier, a “master” or
*hianket® policy insuring ail property subject to the condominium documents, including all improvements
now existing or hereafter erected on the Proparty, and such policy is satistactory to Lender and provides
insurance coverage in the amounts, for the perioss. and against the hazards Lender requites, including
fire and other hazards included within the tenm "exe/ 28 coverage,” and loss by flood, to the extent
required by the Secretary, then: (i) Lender waives the p-ayision in Paragraph 2 of this Security
instrument for the monthly payment to Lender of ane-tw 2% of the yearly premium instaliments for
hazard insurance on the Property, and (i} Borrower’s obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Prooeriy is deemed satisfied to the extent that
the required coverage Is provided by the Owners’ Association poliey. Borrower shall give Lender prompt
notice of any fapse in required hazard insurance coverage and ot ary irss oceurring from a hazard. In
the event of a distribution of hazard insurance proceeds in ifeu of rests aiion or repair following a ioss fo
the Property, whether to the condominium unit or 1o the common elements. any proceeds payable to
Borrower are hereby assigned and shall ba pai1 to Lender tor application tu the sums secured by this
Security Instrument, with any excess paid to the entity legally entitled thereto :

. Bormower promises to pay Bommower’s allocated share of the common expenses o7 3u:essments and
charges imposed by the Owners Association, as provided in the condominium docul nesis.

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other ferms of payment, !m.segi
amounts shali bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon nokice from Lender to Borrower requesting payment. ‘o

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in this

Condominium Rider. - ;
e

\ Y
S oY MOORE

L2.L22SE

T

(SEAL)
Barrowe:

ISC/FCONDORID/ /0691/ (2-91)-L FHA Case No. 131 :9295066- 734
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