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THIS MORTGAGE (*Security Instrimen."} is given on APril 29

The Morigagor is
KEVIN J. STELLA AND LAURA STELLA, /IUSBAND AND WIFE

"THE REHABILITATION LOAN AGCREEMENT IS5 INCORPORATED BY REFERENCE AND MADE A PART

OF THE SECURITY INSTRUMENT.
PROVISIONS PEKTAINING TO RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICH

1S ATTACHED TO THIS MORTGAGE, AND MADE A(PART HEREOF."

{"Borrower™). This Security Instrument is given o
PERL MORTGAGE, INC,

P (53200

which is otganized and cxisting under the laws of THE STATR OF ILLINOIS , and
whose address is 1735 N. ASHLAND, SUITE 301, CHICAGO, IL 60622

("Lender"). Borrower owes Lendz¢ tiie principal sum of
NINETY PIVE THOUSAND SEVEN HUNDRED FIFTY & 00/100

Dotlars (US. § 58,750.00
This debt is oviderced by Borrower's note dated the same date as this Security Instrument (“iNote™), which

provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all ether sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby  mongage, granw and convey 0 the lender the following described property located in

Cook County, llinois:
NCRTH 20 FEET OF LOT 13 AND LOT 14 EXCEPT THE NORTH 33 FEET THEREOF IN BLUCK

§, IN ALBERT F. AMLING'S SUBDIVISION OF THE NORTH 40 ACRES OF THE WRST 60
ACRES OF THR NORTHRAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15-03-204-016

*The Relabliitation Loan Agreement is incorporated by raference and mads a

part of thy focurity Instrument.

Provisions pechaining to releases are contained in the Rehabilitation Rider
which is attachadi to this Mortgage/Dsed of Trust, and made a part herecf.®

which has the address of 1703 NORTH 15TH AVENUE, MELROSE PARK [Street, City],

lllinois 0160 (Zip Code] (" Property Address”);

TOGETHER WITH all the iriprovements now or hereafter erecied on the properry, and all casements,
appurtenances and fixtures now or heieafier- part of the property. All replacements and additions shall also be covered
by this Security instrument. All of the for¢going is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower-is lawfully ssized of the estate hereby conveyed and has the right 1o
mortgage, grant and coavey the Property and that Yie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the tille to.the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covinants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security fastiument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Charge, Borrower shall puy wien due the principal of, and inleres!
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Boriower shail include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, @ sum for (a) taxes and special
assessments levied or 1o be levied against the Property, (b} leaschold payments or ground renis ot the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay < mangage insurance
premium to the Secretary of Housing and Urban Development ("Sccretary”), or in any year in «which such premium
would have been required if Lender still held the Sccurity lnstrument, each monthly payment shall alsc inchide either: (i)
a sum for the annual mottgage insurance premium 10 be paid by Lender to the Secretary, or (i) a monthly. cliarge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to lime ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursemens
or disbursetnents before the Borrower’s payments are available in the accourt may not be based on amounts due for the
morigage insurance prefmium.
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If the amounts held by Lender for Escrow ftems cxceed the amoums permitted 1o be held by RESPA, Lender shall
account t0 Borrower for the excess funds as required by RESPA, [f the amounts of funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shail be credited with the balance remaining for
all wsaliment items {a), (b}, and {c) and any mortgage insurance premium installmemt that Lender has not become
obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior w
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for jtems {(a}, (), and (c).

3. Applicziion of Payments. All payments under paragraphs { and 2 shall be applied by Lender as follows:

First, 10 i’ mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteac of e monthly mortgage insurance prewium;

Second, to any tiavs, special assessments, leasehold payments or ground rervs, and fire, flood and other hazard
insurance premiums, s tsauired;

Third, to interesi ducurait-the Note:

Founth, 1o amortization ¢f Ve principal of the Note; and

Fifth, 10 late charges due uadet the Note,

4. Fire, Flood and Other Haze o insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, aga‘nst any hazards, casualtes, and contingencies, including fire, for which
Lender requires insurance. This insurance <hall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insute all improvements ot he Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by 1ender and shall include ivss payable clauses in favor of, and
in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediat: notice by maii. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is-hereby autherized and direcied to make paymem for
such loss directly 1o Lender, instead of to Borrawer and to Lender joinlv. All ar any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebiedness uiler the Note and this Security
Instrument, first to any delinquent amounts applied in the order in patagraph Z.and then (¢ prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of uie proseeds 1o the principal shail not extend
or pustpone the due date of the monthly payments which are referred to in paragiaph 2, or change the amount of such
payments. Any cXcess insurance proceeds over an amount required to pay all outsiondirg indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to thePioperty that exiinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall prss 1¢ the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower'n Fuan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residenc within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Fropeitv) and shall
continue fo occupy the Property as Borrower’s principal residence for au least one year after the date ¢f cecupancy,
upless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's conlrol, Borrower shall notify Lender of any extenuating circumsiances. Borrower
shall nol commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonabie wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action to protect and preserve such vacam or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements o Lender (or failed to provide Lender with any material information) in connection with the
fvan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal vesidence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee titks to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condzmnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Securiry Instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment Ol pr.ncipal. Any application of the proceeds to the principal shall not extend or postpane the due date of the
monthly paymer:s, which are referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount requits2 (o pay all outstanding indebledness under the Note and this Security Instrument shall be paid to
the catity legally entiied Yiereto.

7. Charges to Borreawor and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal ckarses, fines and impositions that are not included in paragraph 2. Borrower shall pay these
ubligations on time directly to'me entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's coquest Borrower shall promptly furnish te Lender receipts evidencing these
paymenis.

If Borrower fails to make these payinemis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contined in this Gecurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 3 rroleeding in bankrupicy, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay whatever i necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of 1axes, hazard insurince .nd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paraginph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bea “iterest from the date of disbursement, at the Note rate,
and at the option of Lender, shali be immediately due and payable.

Burtower shall promptly discharge any lien which has priority rve this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien.iiia mamuer acceplable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender deturmines that «ry. part of the Property is subject to
a lien which may attain priority over this Sccurity lnstrument, Lender may give Borrs.wci a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the antions set forth above within 10 diy: of the giving of notice.

8. Fees, Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit, Lender may, except as limited by regulations issued by the Secretary, in“h. case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by failing o pay in full any monthly payment required by this Security Instrumem
prior to or on the due date of the next monthly payment, or
(it) Borrower defaulis by failing, for a period of thirty days. 10 perform any other obligations contained in
this Sccurity Instrument.
(b) Sale Without Credit Approvai. {ender shall, if permniited by applicable law (including Section 341(d) of
the Garn-St. Gernuain Depository Instilutions Act of 1982, 12 U.8.C.1701j-3(d)) and with the prior approvai of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

@-@QARHL) 196011 Tnitals: Kj j 'S
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(i) Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferted (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur thal would permit Lender 1o require immediate payment in full, b
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Sccretary. In many circumstances regulations issued by the Secretary will limit
Lender's riglts, in the case of payment defaults, to require immediate paymen! in full and foreclose if not paid.
This Security Instrument does not awthorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
{e) Turgage Not Insured. Botrower agrees that if this Security Instrument and the Note ar¢ not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,zeruire immediate payment in full of all sums secured by this Security Instrument. A written
stalemen: o1 any authorized agent of the Secretary dated subsequent to 60 days from the dawe hereof, declining
to insure this Sccvditv Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Noiwithsianding the {rregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc 1o Lerder's failure to temit a morigage insurance premium o the Secretary.

10, Reinstatement, Borrower has 2right to be reinstated if Lender has required immediate payment in il becavse
of Botrower's failure 10 pay an amount ducunder the Note or this Security Instrument. This cight applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amoumis required to bring Borrowet's accourt carrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc_repsonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borvower, this Security lastrumemt and the
obligations that it secures shall remain in effect as if Lende’ had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (ij Leudsd has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately picreding the commencement of a current foreclosure
proceeding, (ii) reinstaternent will preclude foreclosure on difteceir zrounds in the future, or (i) reinstalement will
adversely affect the priority of the lien created by this Security Instruinzat

{1, Borrower Not Released; Forbearance By Lender Not o //vaiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrumnt granted by Lender to any successor in
interest of Borrower shal) not operate 1o release the liability of the original Borrow=sor Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in-tigzrzet or refuse o exiend time for .
payment or otherwise modify amortization of the sums secured by this Secutity Instuiueri by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers. The covenar’s and agreements of
this Security nstrument shall bind and benefit the successors and assigns of Lender and Borsoveey, “subject 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aiv’ Bosrrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrviient only to
mortgage, grant and convey thal Borrower's interest in the Property under the terms of this Secority Insirument; () is
not personally obligated (o pay the sums securgd by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree o extend. modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
. mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
ficst class mail 1o Lender's address siated herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the taw of the
5 jurisgiction in which the Property is located. In the event thas any provision or clavse of this Security Instrumient or the
;-:'_ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, To this end the provisions of this Security Insirument and

3 the Note are declared to be severable.
15. Boirower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
;| 16. Hazardo'ss Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
4 any Hazardous Sucsiarcas on or in the Property. Borrowst shall not do, nor allow anyone else to do, anything affecting
the Proparty that is in'vic'aiion of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or stotage on the Projerty of small quantities of Hazardous Substances that are generally recognized to be
- appropriate 10 normal residencial uses and to maintenance of the Propeny.
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by
3 any governmental or regulatory agenc:Cor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasws'ual knowledge. [f Borrower leamns, or is notified by any governmenta) or
regulatory authority, that any removal ol other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 16, "Hazardoas svostances” are those substances defined as toxic or hazardous
3 substances by Environmental Law and the following ubstances: gasoline, kerosene, other flammable or loxic petroleum
products, toxic pesticides and herbicides, volatile so'vemis, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Crvivonmental Law" means federal laws and laws of the

k jurisdiction where the Property is located that relale to health, safity or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzat and agree as follows:
N 17. Assignment of Rents. Borrower uncorditionally assigns and-siansfers to Lender all the rents and revenues of
" the Property. Borrower authorizes Lender or Lender’s agents to collect the remit and revenues and hereby directs each
tenant of the Property to pay the remts to Lender or Lender's agents. However, griar o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Bonowe.-shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This.asigrament of rents constitutes an
: absolute assignment and not an assignment for additional security only.
i If Lender gives notice of breach 1o Borrower: (a) ail rents received by Borrower snall < held by Borrower as
i trustee for benefit of Lender ondy, 10 be applied to the sums secured by the Security Instrunent: &) Lender shall be
;f entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the Property ziiak pay all renls due
& and unpaid 10 Lender or Lender’s ageat on Lender's written demand to the tenant. )
; Borrower has not executed any prior assignment of the remts and has not and will not perform any st that would a
prevent Lender from excrcising ifs rights under this paragraph 17.
Lender shail not be required 1o enter upon, 1ake control of or maintain the Property before or afier giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie when the debt secured by the Securily Instrument is paid in full.

96393470
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicla! proceeding. Lender shall he entitled to cellect a)l expenses incurred
tn pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Securify Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretary may inveke the nonjudicial power of salc provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 e seq) by requesting a
foreclosure rommissioner designated under the Act to commence lforeclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Recase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withGui charge 1o Borrower, Borrower shall pay any recordation costs.

20. Waiver of (de.pnstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secuzicy Instrument. {f one or mere riders are executed by Borrower and recorded (ugether
with this Security Instrument, th: covznants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreeinents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)].

L _] Condominium Rider Q_j Growing Equity Rider X ] Other [specify]
Planned Unh Development Rider 1§ f3raduated Payment Rider

D4RIL) o
®

X REHABILITATION LOAN RIDER
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% ""THE REHABILITATION LOAN AGREEMENT IS INCORPORATED BY REFERENCE AND MADE A PART OF
N THE SECUKITY INSTRUMENT.
PROVISIONS PERTAINING TO RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICH
1S ATTACHED TO THIS MORTGAGE, AND MADE A PART HEREGF."
BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security [nstrument and in any

F ~ L

Wiinesses:
KEVIN J. STBLLA

-~
J

] 7
e’ S
STNCLAAA LY Aﬂ%‘ﬂ/ (Seal)

( // g /FAURA 8TELLA Borrower

(Seal) (Seal)

-Barrower -Bormwer

(Seal) (Seal)

-Bartower -Borrower

C{Seal) (Scal}

-Borrowir -Barrower

STATE OF ILLINOIS, County ss5:
], the undersigned , a Notary Proic in and for said county and state do hereby certify

thal ggvIN J. STELLA and LAURA STELLA, HUSBAND 287 WIPE

, personally known to me to be the sae person(sy whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged the1  they
signed and delivered the said instrument as thedr frec and voluntary act, for the uses an? purposes therein

sct forth.
Given under my hand and official seal, this 29TH day of APRIL ,=15%6

My Commission Expires:

Notary Public

WR(IL) (Se1 Page ol
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FHA Case No.

131:8218301

REHABILITATION LOAN RIDER

THIS REHABIITATION LOAN KIDER is made this 34 dayof apprL, .
1596 .anoisiacomporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of

3 Trust or Security Deed (“Gecurity Instrument’) of the same date given by the undersigned (*'Borrower™) o

) secure Borrower's Note (""Noe' ") 1o

' PERL MORTGAGR, INC,

(**Lender'’) of the same date and covering the Propenty described in the Security Instrument and located at:
1703 NORTH 15TH AVL'TE, MELROSE PARK, IL 60150

iy
{Propeny Address|
ADDITIONAL COVENANTS. In addition to/the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A, Loan proceeds arc 1o be advanced for the premisés in. accordance with the Rehabilitation Loan
, between Borrower and Lender. This

Agreement dated April 29, 1596
agreement is incorporated by reference and made a pan vi this S2curity Instrument. No advances shall

" be made unless approved by the Secretary of Housing wnd (ban Development or n Direct
: Endorsement Underwriter.
B, If the rehabilitation is not properly cempleted, performed with reasonabic diligence, or is discontinued
i at any time except for strikes or fockouts, the Lender is vested with full anenceity to take the necessary
) steps to protect the rehabilitation improvements and property from harm, continue existing contracts
or enter into necessary contracts to complete the rehabilitation, All sums expenderl to: such protection,
exclusive of the advances of the principal indebtedness, shal) be added to the piincipai indebtedness,
and secured by the Security Instrument and be due and payable on demiand with inierzsi-as set out in

the Note.
If Borrower fails 1o perform any obligation under the loan, including the commencement, progr.ss and

3

i C.

A

3 completion provisions of the Rehabifitation Loan Agreement. and such failurc continues for a peried
X of 30 days, the ioan shall, at the option of L.ender, be in default.

5 D.  The Property covered by this Security Instrument shall include all of Borrower’s interest in funds held
by Lender in escrow under the Rehabilitation Loan Agreement.

FHA Multistate Rehabilitation Loan Rider - 10795

Pagelel?l
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants comtained in this
Rehabilitation Loan Rider.

] ./ (Sealy ~ ﬁzzéi M_(Sﬂﬂ)
URA S8TELLA

KEVIN 0. QTBLLA Bonuwu -Borrower

(Scal) (Scal)

-Borrower -Borrower

(Seal} {Seal)

-Borrower -Borrower

o (Sead) {Seal)

“Borrower -Borrower

buge 2of 2
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