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SR TR MORTGAGE

THIS MORTGAGL < "Security Instnuuent®) is given on April 30, 1996
The mortgngor s RITO RZG2S and CARMEN ROJAS, HIS WIFE

("Borrower™). This Security Instrument is given to
FIRST FEDERAL BANK ¥28 SAVINGS ,
which is organized and existing under the levsof the United States of America . and whose address s
770 ¥W. DUNDEE RD.
ARLINGTON HEIGHTS, IL 60C04
{"Lenler®). Borrower owes Lender the principe) sum of
NINETY TWO THOUSAND FOUR HUNLRED AND 00/100
Doltars (U.S. § 92,400.00 }. This debt i evidenced by Borrower’s note dated the same datu as this Security
Instrument ("Note™), which provides for monthly payments; with the full debt, if not paid earlier, due amt payable on
May 1, 2026 . This Security Instrument serures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions aml modificeaors of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (v} the performance of
Borrower's covenants and agreements under this Security Instrument aii the *cte, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
CO0K County, lllinois:
LOT 14 IN BLOCK 5 IN DUNAURST SUBDIVISION UNIT NUMSE%X ¥ OF PART OF THE
SOUTHEAST 1/¢ OF BECTION 3, TOWNSHIP 42 NORTH, RANGE ‘11, EAST OF 'THE
THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORTHEAST 1/4:C¥ SECTION 10,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MF«D) 4N,
ACCORDING TO PLAT THERCF REGISTERED IN THE OFFICE OF THE RECIST AR OF
TITLES OF COOK COUNTY, ILLINOIS, ON MAY, 3 1955, AS DOCUMENT NV4Z.ER
1591895, IN COOK COUNTY, ILLINOIS. *#**«xwax+++PERMANENT INDEX NUMI/ER
03-10-207-014

“

(v

which bus the address of 765 LINDA WHEELING ‘- *)
|Steeet]

[Cityl ,
1llinois 60090 ("Property Address"); —) i‘
/

[Zip Code}

ILLINOIS -- Single Family ~ Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereaftar erected on the property, and all eassments, appustenances,
axl fixtures now or hereafter & part of the property. All replacements and additions shall nlso be covered by this Security
Instrument. All of the foregoing is referred to in this Securiz Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate herely conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for sncumbrances of record.
Borrower warrants and will defend generally the title to tll:: Property ngainst all claims and demamds, subject Ip any
encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limite! variations by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andl agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shiall promptly pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are tue under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and asseriments which may attain priority over this Security Instrument as n lien on the Property; (b) yearly leasehold
payments or grourd renls on the Property, if any; (¢} yearly hazard or property msurance premiums; (1) yeasly flood
mnsurRnce premivins, il wny; {e) yearly mortgage iasursnce premiums, if any; and (f) any sums paysble by Borrower to
Lender, tn accordance with the provisions of paragraph &, it licu of the payment of mortgage insurmice premiums. These
ems are catled "Escriw tems.” Lender may, Al any time, collect and hald Funds in an amount not to exceed the maxizuim
amount a lerwler for u federidly related mortgnge loun may require for Barrawer's escrow account under the federal Real
Estate Settlement Proceduresact af 1974 as amended from time to time, 12 U.S.C. §2601 o1 seq. ("RESPA"), unless another
law that applies to the Funds sCts/a lesser amount. IF so, Lender may, at sny time, collect ard hold Funds in an amount not to
excead the lesser amount. Lendicr may estimats the amotnt of Funds due on the basis of current dats and reasonable estimales
of expenditures of future Escrow Rens or otherwise in accordance with applicable law. '

The Funds shall be hebl in an irstitation whose deposits are insured by r federa) agency, instimentality, or eutity
{including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Dosiower for holding and spplying the Funds, annually anzlyzing the esciow
account, or verifying the Escrow Hems, unless“iaiddor pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender s require Borrower 1o pay & ene-time charge for an independent real
2state lax reporting service used by Lender in connectizn with this loan, unless applicable law pravides otherwise, Unless an.
agreement is made or applicable law requires interest to be paic, Lender shall not ba required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wpting, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an anmul accounting of the Furtds, showing credits nnd debits to the Funds amd the
purpose for which each debit to the Furkls was made. The Funds rienledged us additional security for nll sums secured by
this Security Instrument.

if the Funds held by Lender excexd the amounts permitted tove hald by applicable law, Lender shall acconnt o
Borrower for the excess Fumds in accordance with the requirenients ¢fapplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lenfer riay so notify Borrower in wnting, and, in
such cass Borrower shall pay to Lender the amnotnt necessary to make up-ihe defiviency, Borrower shall make up the
deficieticy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender ahs!t promptly refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shail acquire or sell the Propetty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition on s2a as a credit against the sunw
securs! by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shatl be applied: first, to any prepayment charges due under the Note; second, t axionnts payable sinder
paragraph 2; third, to interest due; fourth, lo principal due; and last, 10 any late charges due under the lnie

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositiors_arcibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, (- any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not prid m that manner, Borrower shall pay them or
time directly to the person owed psyment. Borrower shall promptly fumnish to Lender all natices of amounts to be paid under
this paragraph. }f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) sgrees
in writing to the payment of the ohligation secured by the lien in n manner acceptable to Lender; () contests in good faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operats to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreoment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority: over
this Security Instrument, Leader may give Borrower a notice wlentifying the lien. Barrower shall satisfy the lien or take ane or
wiore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insurei aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards, tncluding
floods or flooding, for which Lender requires insurance, This insurance shall be maintsined in the amounis and
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for the periodds that Lender requirss. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deccribed above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies arxl renewals shall be acceptable to Lender and shall include  standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Londer raquires, Borrower shull promptly give to Lender all receipts
of paid premiums axl renewal notices. In the event of lass, Bocrower shali give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security woukl be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not anwer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle & claim, then Lesder may collect the insurance proceeds. Lender may ise the procoeds to repair or restore the
Property or to 74y surns secure by this Security Instrument, whether or not then due. The 30<lay period will begin when the
notice is given,.

Unless Lender anil Borrower otherwise agree in writing, any application of proceeds to principal shall not exteml or
postpone the due dave ¢i ihe monthly payraents referred to in paragraphs 1 ar) 2 or change the ameunt of the pryments. If
under paragraph 21 tae Traporty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propesty riior to the acqtusmon shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immexliately prior toine aceuisitios.

6. Occupancy, Preservszion, Maintenance and Pretection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy, cstablish, arl use the Property as Borrowur's principal residence within sixty days after
the execution of this Security Instrument/and shali continue to occupy the Property as Borrower's principal residence for at
least one year afler the date of occupancy, wnless Londer otherwise agrees in writing, which consent shall not be
unreasongbly withhekl, or unless extenunting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propery, allow the Property to deteriorate, or commit waste on the Property. Borrower sfall
be in default if any forfeitare action or proceeding, waviber civil or criminad, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othervise muteriafly impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a dsfawli aid reinstate, as provided in paragraph 18, by causing the action
or proceeding fo be dismissed with a ruling that, in Lender s good faith determination, precltides forfeiture of the Borrower's
interest n the Property or other materinl impairment of the Gier created by this Security Instrument or Lender's security
unterest. Borrawer shall also bo in default if Borrower, during the ioar application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witle way materinl information) in connection with the loan
svidenced by the Note, including, but not limited to, representations cotceming Borrower’s occupancy of the Property as &
principal residence, If this Security Instriment is on & leasehokl, Burrower siimll comply with all the pravisions of the lease. If
Borrower nequires foe title to the Property, the leasehold and the fee title shall nol merge unfess Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o garform the covenants amd agreements
containet in this Security Instrument, or there is s legal proceeding that may sigrincintly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ol 1o enforce lnws or reguiations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Property and ( ender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Seewaity Instrument, nppearing
in court, paying reasonable attomeys’ fees ml entering on the Property to make repairs. Althoiigh _ender mny take action
under this paragraph 7, Lender does not have to do so.

Any amounts dishbursed by Lemler undler this paragraph 7 shall become additional debt of Borruwer secured by this
Security Instriment. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement nt the Note ate anl shall be payable, with interest, upon notice from Lender to Borrover requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurancs as u condition of making the Josn secured by this S‘Q
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any ,J
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the | (
premivms required to obfain coverage substantially equivalent to the mortgage insurunce previously in effect, al a cost Q
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aMemate morigage v
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o &
Leixler each month a sum equal to one-twelRth of the yearly mortgage insurance premium being paid by Borrower when (he
insurance coverage lapsed or ceased to be in effect. Lerndler will accept, use and retain these payments as a foss reserve in lie &
of mortgage insurance, Loss reserve payments may no longer be required, a) the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mostgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurauce ends in accordance with nny written agreement belween Borrower
and Lender or applicable law,

9. Inspection. Lener or its rgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying ressonable cause for the inspection.

Form 1014 9/90
Gredt Lake Business Forme, Ine,
TTEM L876L 34081 {Page 3 of 6 pages) Vo Unice Calf: 1-800-526-9393 ¥ 616-794-113




UNOFFICIAL COPY




" UNOFFICIAL COPY

10. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connection with
any condemuation or other taking of any part of the Property, or for conveynwe in liew of condemnatinn, re hereby
assignad and shall be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or grealer than the amount of the sums
sectire] by this Secunity Instrument immediately before tho taking, unless Borruwer and Lender otherwise agree in wriling,
the sums sccured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (u) the total ameunt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be puid to Borrower. In the event of a pantial taking of the
Property in which the fair market value of the Property immediately before the taking is iess than the amount of the sums
secured immecliately before the taking, unless Borrower and Lemder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sh:ll be applied to the sums secured by this Security Instrument whether or not the sums are
then dus,

If the Properr;is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a cla'm for damages, Borrower fuils to respomd to Lender within 30 days after the date the notice is given,
Lender is authorized o cullect and apply the proceeds, at its option, either to restoration or repair of the Propenty or to the
sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borerwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouthly puyments referred to in parageaphs ! and 2 or change the amount of such payments.

1. Borrower Not Reler:ca; Forbearance By Lender Not  Waiver, Extension of the time for payment or
modification of amortization of the sums sectred by this Security Instrument granted by Lender to any successor m interest
of Borrower shall not operate to refezso e liability of the origina) Borrower or Borrowsr’s successors in interest. Lender
shall not be required to commence proceediigs aguinst any successor m infesest ot refuse to extend time for payment or
otherwise modify smortization of the sunms secursd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors i inisrest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint s Severa) Liability: Co-signers. The covenants ard agroements of this
Secunity Instrument shall bind and benetit the successirs sn? assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and sgreements she'{ be joint aml several. Any Borrower who co-signs this Security
Instrument but does not execute the Notw: (a) 1s co-signing iv's Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Properly under the terus of this Sccvdity Instrument: (b) is not personally obhigated to pay the
sums secured by this Securiry Instrument; and (c) agrees that Leacar amd any other Barrower mny agree to extendd, modify,
forbear or make any accommodations with regard to the terms of tlis Security Instrament or the Note without thai
Borrower's consenl.

1). Loan Charges. If the loan secured by this Security Instriinent io-cubject to a law which sets maximum loan
charges, arxd that law is finally interpreted so that the interest oc other loan clurge. sollected or to he collected in connection
with the loan exceed the permuitted limits, then: () any such loan charge shall be (eluced by the amount necessary to reduce
the cherge to the permitted [imit; and (b) sny sums already collected from Borrower which exceeded penmitted limits wifl be
refunded to Borrower. Lender niay choose to make this refund by reducing the princiyal swed uider the Note or by making a
direct payment ta Borrower, If a refund reduces principal, the reduction will be treated s noantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be Ziven by delivering it or by
mailing it by first class mail unless applicable law requires use of nnother method. The notice shall be directud 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be'gsisr by first class mail
10 Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any riotice provided for in
this Secunity Instrument shall be deemed to have been given to Borrower or Lender when given ns provicesl 1n this paragrapii.

15. Governing Law; Severubilit:, This Security Instrument shall be governed by federal Jaw wdt he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this endd the provisions of this Security Instrument and the Note sre
dechrred to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or a Beneficind Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Bormower is sold or irnsferredd and Borrower is not a natral person)
without Lemler's prior written consent, Lender may, at its option, require immedinte payment in full of al} siums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion, The notice shall provide & period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Botrower fails to pay these sums prior o the expiration of this period, Lendsr may mvoke any
remedics permitted by this Secunity Instrument without further notice or demamd on Borrower.

18, Borrower’s Right te Reinstate. If Berrower meets certain cenditions, Borrower shall have the right te have
enforcement of this Security Instnument discontinued at any lime prior 10 the earlier of: (1) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursant to any power of sale contained in this
Security Instrumenl; or (b) entry of a jwigment enforcing this Secunty Instriment. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any dofault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instriment, including, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Leider's rights in the Property ani Borrower's obligatic to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sokl one or more times without prior notics to Borrower. A sale may result in a change in the entity
(known as the "l.oan Servicer”) that collects monthfy payments due under the Note and this Secunity Instrumont, There also
may be one 0: wno'e changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above amd applicable Jaw. The notice
will state the name ! pldress of the new Loan Servicer anxl the rddress to which payments should be made, The notice will
also contain any otherdnfemation required by applicable law.

20, Hazardous Suwurses. Borrower shall not cause or pennit the presence, use, disposal, storage, or releass of any
Huzardous Substanices on or i the Property. Borrower shall not do, nor allow unyone else to do, mnything affecting the
Property that is in violation of 7y Environmental Law. The preceding two seatences shall not apply to the presence, use, of
storage on the Property of small quaieitios of Hazardous Substances that ure generalfy recognized to be appropriate to nomml
residential uses and to maintenance of e Property,

Borrower shall promptly give Lender writian notice of nay investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privais paaty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1€ 3zcrower leamns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Fazardous Substance affecling the Property is necessary, Borrower shall
promply take all necessury remedinl actions in accordince with Environmental Law.

As used in this parngraph 20, "Hazardous Substances” are thoss substances defined as toxic or hrzardons substances by
Environmental Law and the following substances: gasoline, Xevosene, other flammable or loxic petroleurn praducts. toxic
pesticides and herbicides, volatile solvents, materials conlaining wrbestos or formaldehyde, and radioactive nwterials. As used
in this paragraph 20, "Environmental Law" means fedoral laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower nnd Lender turther covinant and agree ns follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower pr.or to accelerution following Borrower'’s

hreach of any covenant or agreement in this Security Instrument (but not_prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shal) specily: (a) the defauit; (b) the action required to cure the
default: (¢} a date, not less than 30 days from the dute the notice is given to boriower, by which the default must he
cured; and (d) that failure to cure the default on or before the date specified in the rorice may result in acceleration ~f
the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sole of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to wssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration avd foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reguire smmediate payment
in full of all sums secured by this Security Instrument without further demand and wmay foorcivse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purse’ng the remedies
provided in this puragraph 21, including, but not Umited to, reusonable attorneys' fees and costs of title evidence.

22, Relerse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bosrower waives all right of homestead exemption in the Propenty.
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded togethier with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into wrx! shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument. -

[Check applicable box(es))

B Adjustable Rate Rider D Condominium Rider D 1-4 Family Riler

[:] Graduated Payment Rider D Planned Unit Development Rider [:I Biweskly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
D Other/s;. I8 pecify|

BY SIGNING LFLCW, Borrower accepts end agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument andin v rider(s) exectited by Borrower ardd recorded with it

Witness: Witness:

. ~
LU A, I e LSO na ] (Seal)
-Borrower

“Brmwer o ARMEY ROJAS

RITO ROJIAS
(Sera) {Seal)
-Borrover ~Borrower
(Seal) -~ (Seal)
‘Borrower -Borrower

STATE OF ILLINGIS, COOK (”} Counly ss:
v A s :

w-/ 40 vtan k"Q£’4 Crfuge , # Notazv Public in and for said county and state,

L
do hereby certify that RITO ROJAS and CARMEN ROJAS, 6( Ly LA [ ¢
, personally known (o me to be the same person{s) whos= iame(s)
subscribed to the foregoing instrument, appeered before me this day in person, and acknowledged that
an! delivere! the said instniments as THEIR
forth.

THEY signed

30TH day of April 1996

'

Given under my hand and offictai seal, thig

P

free and voluntary act, for the uses a7k purposes therein set

My Commission é;i'ﬁres'ogﬂcmL SEAL' ] . )
{ oenne GBS AN (1 144 G wuﬁz/\
tietagy pubte, State of .“n d W{/&_ ot _;_./AL/ (J‘;
P;;&mm:ss\ﬁﬂ Expires A/ 4 ' j Nowry Publis 2y
1 . 01
This instrument was prepared by GRACE DIPIETRA E;%
. &
FIRST FEDERAL BANK POR SAVINGS ) £ o
I4 . / ‘ .'\ " i» 0‘2
{Name) P \ C":I_
770 W. DUNDEE RD. ™ ~ dm
(Addreas) ARLINGTON HEIGHTS, IL 60004 e 7T

Form 3014 9/%
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FIXED/ADJUSTABLE RATE RIDER

{1 Yeur Tresury Index - Rats Caps - Fixed Rato Conversion Optlon}

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30 day of APRIL, 1996 And Is
(ncarpanied 04 and shall be deeined w amund and supplement the Mortgage, Deed of Trust or Security Deed {he *Sezusity
Ingmuinent”) of the sante date given by e undenigned (the *Bosrower™) 1 securc Barrower's Fed/Adfusibie Raie Note

he Mo
{ o FIRST FEDERAL BANK FOR SAVINGS

(he "Londer) of the same datw and vovering the praperty described in the Secusity Insrument and focazed o

765 LINDA
{Progeny address)

THE NCTE FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED [NTEREST RATE TQ AN
ADJUSTADLL INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTADLL DVTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER #UST PAY. THE NOTE ALSO CONTAINS THE OPTION TQ CONVERT THE

ADJUSTABLE INTERLST RATE TO A NEW FTXED RATE.

ADDITIONAL COYENANTS. [n addigon © the cavenants and agresments made in e Security [heauaweng,
2arrotvee 1a Lender funher covenant 2nd a2cze us folfows:

A, ADJUSTABLE RATE AND MONTALY PAYMENT CHAMGES
The Now provides for an wudal fed st st of 6.500 %. The Note aiso providas for 2 chaage {n the

inidal fixcd mee © an adjustable inwercst e, s folicws:

4. 'ADJUSTABLE INTEREST RATE AND MONT LY PAYMENT CHANGES
{A) Change Dates
The initial flxed intercse case { will pay will chunye © an ag'ermin niva s an e Srst day of  6/1/01
e A A tbi caczsi 3 [ wiu pay muy change an s day every L2th moni thereafier, The dae on which
my inidal fix:d interest ;2 changes (0 an adjusiable interest rawe, and “in daie an which my adjusiable interen rate covid
change, s called 1 "Change Dawe.”

(B} The Index
Beginalng witk the fiest Chunge Daie, my adjusiable interest eate will de hued on an lndex. The “lndex” is the weekly

average yicld on Unied Siates Treasury securides adjusied o n consiant manuricy of |-uegs, s made available by e Federal
Reserve Board. The most ceczar lndex Ggure available as of the due 45 days defore each Change Dac is catled the “Custent
[ndex.*
U the [ndex is no longer avuilabic, te Now Holdee will choose & new indca that s based uprn comparable infarmadon,
The Now Hotder will give me nodce of tiis chawe.

107 Caleulation of Changes )
Before cach Change Dale, the Now Holder wil caiculate my acw interest rate by adding  TWO & THPEE QUARTERS

perceatige padats ( 2.750 %) 10 dhe Currens Index. The Notc Halder will then caund e result of dais addition 0 e
neasest one-cighth of one penceatage point (0.125%), Sudject (0 the limils sated in Section 4(D) belaw, this rounded xmount
will be my new interest rae undl the next Change Du, )
The Now Holder will dun deteemine (e amount of the mauthly paymeat that would be sulficient @ repay the unpaid
principal St | am expecied © owe & the Change Due in fuil aa the Mawrity Daiz at my new inierest rue in subsanoally
cqual payments. The tesult of thiy calculadon will b¢ the new wmount of my monthly payment :

MULTISTATE FIKEWAQIUSTASLE RATE RIDER < | YEAN TREASURY INDEX CONVERTIALL - Singls Fumily -
Paante Mae Uniturs Insirument Form 3118 34
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(D) Limits on Interest Rata Chunges .
The Intzrest rate { am required < pay st e firss Chanye Daie wif] not be greater han 8, 500 % o lets than
4.500 %, Thercatier, my adjusiable inicrest 1aie will never be increased or decreased on any single Change Dae

by Mors han two perceniaga points (2.0%) fram e rate of Inioreat | have been paying foc the precedng 12 months My
lnierest A will pover be greawer han 17, 5G0 %, which ls called ine “Maximum Racee.*

(E) EMMective Date of Changes

My now intesest rate will become effuctive on cach Changs Dase, | will pay the amdunt of my new mondiy paymeni
beglaping o the flest monihiy payment date afier e Change Due unil the amount of my monthly payment changes again,

(F} Notie of Change

The Note Holdes will deliver oc mail © me 4 nadee of the change in my initial {Ixed intzest mio (@ en adjusiable inerest
faie and of any changes in my sdjusiable Inwerest @ before the effectlve daie of any change. The natics will include the
amaunt of my monthly payment, any informadon required by law @ be given me and also the wiephone aumber of a porsn
wita will answeran quesiion [ may have regarding the notice.

G. FTXED INTEXEST RATE QOPTION
The Nate provide: frc he Borrower's opiion © convest from ap udjustable Uiterest rae with ingercst oue limis © 2 new

flaed terest raie, as fotlgiws;

3. FIXED INTEREST RATS CONYERSION QPYION

{A} Option to Convert (o Fixid il

{ have a Conversion Qpuion that { can-srecise ynless | am in default of this Section 5(A) will nol pamit o< w do 5.
Tac "Coaversion Qpden® is my optan @ sanvect the interest mie { am required 1o pay by this Note from sa sdjusable nie
widh intcrest e limits 0 the {Ixed nite calcuied undee Sectan $(8) below.

The canveryion can only take place on die [y, wcand ar ied Change Dale. Ench Change Date an which my lnirest
AL can conver fom an adjustable rate o a (ixed rai; alsa s catled the “Conversion Date.' | can coavert my mtersst rate
only oo age of these three Conversion Dates.

H { want @ excreise the Conversion Option, § must ¥irst meec cermin caadldons. Those condisions we tac (1) | mun
give e Noie Holder natice e [ waa o do so; (i) on the Cravarsion Date, { must ag Se <= defaalt undex Be Notz of the
Secwriny [nsgumenc (WD By 8 date wmegified by ha Novz Mol ) must jay the Mate Holder 3 convession {e2 of US.
" 17 OF* Cad ) st dga aad give the Mot Holder ity docwaneass die Now Holder requres 10
eifect the copversion,

(B) Cakculation of Fixad Rute

My new, (Ixed inerest rte will be equal to te Federal Nadonal Mongage ‘Association's required net yield 13 of ¢ dae
wnd e of duy specifled by whe Note Holder lor (1) if the aciginal wem of this Nuw s greawer than 13 years, 30-year fixed
ruc (irst marigages covered oy applicabic 60-day mandatary delivery commitmens, plus Gve-clghths of one percentage paint
(0.825%), rounded © the acarest one-¢ighth of one parcenutge point (0.125%), or (il) it wie orginal wm of his Now s 1S
yem or lesy, iS-year fixed mie (kn monguges covercd by epplicable 80-day mandagiry delivery commigments, plus
- flvocighths of ons perceniags point (0.615%), ounded © the neacest one-cighth of one pemaiviys paint {9.125%). If this
reqilired nct yield cannot be determined because e applicable commitments arc nol avallahie, the Vot Holder will determine
my tersst (e by using comparable informadon, My new mue calculaied under this Section S(B) vrll nag be greater than the
Marimum Rawe sosted in Section 4(D) above.

(C)- New: Puymieat Amount and Effective Date
1 | chooss @ excrcise the Conversion Option, the Now Holdee will descrming the amount of the moathly payment thal

~ would be tufflcient © repay (he unptid principal | am expecied © owe an the Converslon Date in full onthe Maguicy Dae &t
my new fixed interest ruic in substantially equal puymenws. The result of dhis calculadon will be the new amount af mse
monthly payment 8eginning with my first mondhly puyment after the Conversion Dua, [ will pay ine new amount as my) !

[

3

mopddy payment uanl the Mawsity Date, ol
* CURRENT QUTSTANDING BALANGE :;J}
ﬂ}
&
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€. TRANSFER OF THE PROPRRTY OR A DENEFICIAL INTEREST (N 8QRROWER

L. UNTIL BORROWHR'S INITTAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTRREST
RATE UNDER THE TERMS STATED IN SECTION A ABQVE, QR AFTER G0ORROWER EXERCISES THE
CONVERS!ION OPTTON UNDER THE CONDITIONS STATRED (N SECTION 0 ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE (N EFFECT AS FOLLOWS:

Teanafer of the Pruperty or & Beneficind [aterest in Uorrawer. (€ ail or any part of the Property of any
inicreat it is a0ld of Tanshrea (o if 5 beneficial interest in Borrower is sald or ganslerred and Borrower is

100 & nawryl garsan} wihawt Laadec's prior writen consent, Landes nay, af it option, require immediate

payment in (ull of all sums securedt by the Sxurity Insqument However, this option shall not be excreised hy

Leuder if exercise is proliibited by federat law 35 of the date of this Security lnstrument

if Lender exervises s opdan, Lender shull give Bamawer natice of acccharation. The nodee shall provide

8 socivd of aot less thun 30 days from ihe Jats the nouce is delivered ac madled within which Borrower must pay

all jurs secured by this Security lsoument If Barower fatls @ pay these sums prior © the expiration of this

period,(Leter may inveke any remedies permined by this Security [nsqument withaut further nodice or demand

an Berrorier :

L WHEN DORPOWER'S INTTLAL FTXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABQVE, AND UNTTL BORROWER EXERCISES THE
CONVERSION OPTICiv UNNER THE CONDITIONS STATED N SECTION B ABOVE, UNIFORM COYENANT
{7 OF THE SECURITY INSTPUMENT DESCRIBED IN SECTION C1 ABQOYE SHALL CEASE TO 3E IN
EFFECT, AND THE PRQVISIONS-QF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL

BE AMENDED TO READ AS FOLLOWS: '

Trunsler of (e Peagerty or -2 Nenefickt Interest in Borrower. 1 1l ac any part of the Propenty of any
oisese n it s sold ur transferrey (o > enclicial rarest in Bomewer i sold or Tunsfemed and Bg:mwef s
Aot a nuwrd peisan} withaut Landes’t pnor wrillen consent, Lender may, 3( u3 opuon, fequire unmediag
payment in {uil of Al tuns secured by dhis Sicuriy lnsoument However, diis cpaon shall not be excreised dy
Lender if caerclse 15 profubited by federnd fuw 1008 the date of tis Sequeity Insqument, Lender also shall oot
sxerclse this Jpuon it 1) Bomawer causes @ be 1uoniiped w Lander infarmatan requiced by Lender @ evaluawe

Mmoot e Criianed e lgan wese heing Made'o the ansleres; and () Lender reasonably deiermines
K ' e a4 st O ADY COVETY

mad Leadar i cmture P . e
ar agresmaeat w Jus Jecuricy (Asqument s acceprable o Landsr

To the extent permuzed by applcable liw, Lender may charge & reasonable fee 23  condidon w© Lender’s
conseny W the (tan wiswmpaen. Lender also may requue Uic wRA(=(e2 W 3igN AN assumption agrecment has is
wcapabie © Lender and hat ohligaws the uvanaferes w teep all the 'pranilses ind agreements made in Qe Naw
and 10 s Secungy isgumenl Bomawer wal sondnue © de obLgad under the Nawe and this Secumicy
[nsaument untess Lender rsieases Barrower in writing, .

If Lender cxercises the aprion © require imnediale payment in full, Landes shall give Bartowa fodes af
swczeleruoa, The notcs shall provide & period of nat lexs :han 10 days rom the Jduie ‘he noacs is delivered of
mailed within which Baower must pay all sums secured By this Secvity Inszumeas V- Bomrower falls © pay
these sums pelar @0 the expiruion of his period. Lender may invoke any remedies parmufied by this Seounity
(nsgrument withaui lurther nodce of demand on Bomawer.

8Y SIGNING BELQW. Bartower &cepts and agress 10 Be lenns and covenanys conttined in pagey | dwough 3 of dis
Fleed/Adjusiable Ruwc Rider, ‘ . |

. AWiguy (Seal) Corntrd .}Q%V’%) (5

-Durower ,
RITO ROJAS CARMEN ROJAS g
(Seal) oo (Seay |
-darrqwass Uoﬂ'ﬂiﬁ_}
2
(Sea) (8
Duirower -G«w"@’)
‘ Form J1E0) WM
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