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GMAL MORTGIAGE CORPORATION OF PA
9501 WEST 144TH PLACK :
ORLAKD PARK IL 604482 , . DEFT-01 RECORDING $31.00

» T30012 TRAM 0517 03/09/94 08334200

« WK FTER #-946~-3539013
. COOK COUNTY RECGRDER

(Spuce Abave This L For Recording Data}

1694954 ~LC 140 ML MORTGAGE Lot b 4-003986-31
qL01 5998 ;
THIS MGRTGAGE ("Sewirity tnsiramont”) is given on APRIL 39, 1996 . The mongagor is ;|
J. W. YAIRMAN, OR. AN PAMELA L, WRITK FPAIRMAN, NIS WITR / i
/ J | J
(*Borrowe:™). This Security lnstrumeat s given to () GMAC HORTGAGE CORPORATION OF PA /? u,
L
which is organized am! existing uader the laws of PRNNBYLYI LT , anel whose

adiress iy 8360 QLD YORK ROAD, RLEINB PARK, PA  19247-1%9%90

Crender™y, Borrower owes bender the principal sum of
ONR HUNDRRD SIXTY-BIX THOUSAND FIVE HUNDI'!ID AND SU/100 voevveneiecisnvhiarancntds

Dultars (U8, § 164,500.00 ).
This datit s evidenced by Borrowes's nog duted the seme dato o this Sceur%lxmrs;v::m ("Note"), wilch provides for momhly
pageents, with the full debt, 1€ not pald carlier, die and pryable on ¥ 01, 302¢  ‘This Security
Instrument seenres to bonder: (n) the repayment of the debi evideniced by the Note, witt Terent, and all renewaly, extendons
ad modifications of the Note; () 1he payrent of a)) other suns, whh imerest, wdvanced ‘uader parayraph 7 o prole) the
sccutlty of iy Security lassrament; und (¢} the performano of Borrower's covenunts il apicovients urider thla Security
fnsceument and the Note,  Yor this pupose, Burrower Joes hcreh)é c:ge;cnunuo. grant and convev ¢ Lender the lowing

desiribed pr\lw-uy focated Couanty, Minols:
Low 81 IN RANDERRG RIDGE, A SUNDIVIBION OF THE NORTH 16% YERT OF TUL

HORTHRART 1/4 OF THE JOUTHNRAT 1/4 AND THN NORTH 368 OF THN SOUTHEAST
1/4 IN SNCTION 10, TOWNSHIP )6 MORTH, RANGE 12 RAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, XLLINOIN,

PIN #27-1C-404-007-0000

£OBLUST 6

whict hus the addresy of 2835 WEAT 1477TH ATRERY ORLAND 2ARK [Sient, Chiyl,

Minois 60462 ("Peaponty Addren);
(g Conde) :
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¢ 8.7 Hazard or Property Insurance. Bosrower shall keep the improvements now exlsting or hereaftor crected on the

* Property insurcd against loss by firc, hazards included wiihin the term "extended coverage” and any other hazards, including
flouds or flooding, for which Leader cequires insurance, This insurance shait be maintained in the amaunts and for the periods

iyt Lender requires, The insurance casrier providing the insurince shail be chosen by Botrower subject to Lender’s approvai

iaghich shahl not be unreasonably withheld. tf Borrower fails to maintein coverage described above, Lender may, at Lender's
aption, obtin coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

Al insurance policles and renewals shall be acceptable to Lender and shatt include a siandard monguge clause. Lender
viall have the clght 10 hald the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid pramiums and rencwal notices. In the event of loss, Borrower shatl glve prompt notice to (he insurance carrier and Lender.
Lender may make proof of losa if not made promptly by Borrower.

Uniess Lender and Bortower otherwise agree in writing, insurance procecds shail be applied to restorativn or repair of the
Property damaged, if the restoralicn or repait is cconamically feasible and Lender's security is not lessened. If \he restoration or
repair is not cconomically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Botrower abandons e
Property, ot does ao( anuwer wilkin 30 days a notice from Lender that the insurance cargier has offeved to setle a claim, then
Lender may collect the/snsutance procesds. Lender may use the proceeds to tepair or restore the Property or 10 pay sums
secured by this Security instzyzaeat, wheiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender wnd Boirzwse otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpons the due date of the monthyy” payments referred to in paragraplis | and 2 or change the amount of the paymetits. I¥ under
paragraph 21 the Propeny is acquiied by Londer, Borrower's right 10 any insurance pollcies and proceeds resulting from
damage o the Property prior to the as.sition shall pass to Lander 1o the extent of the sums secured by this Scourity Instrument
immediately prior to the acquisition.

6. Occupancy, Presecvatlon, Malatensnce and Protection of the Property; Borrower's Lean Application;
Leaseholds. Borrower shall occupy, establish, &id use the Property as Borrower's principal residence within sixcy days afier the
execusion of this Security Instrument and shall contiiue to occupy the Froperly a3 Borrower's principal residence for at Jeast one
year after the duce of occupancy, unless Lender otherwse agrees in writing, which consent shall not be unrcasonsbly withheld,
of umtless extenualing circumstances exist which aro beycui Borrower's control. Borrower shall not destroy, damage or inpalr
the Froperty, aliow the Praperty to deteriorate, or commil wayie ¢i the Property. Borrower shall be in defauit if any forfeiure
action or proceeding, whether civil or criminai, is begun tht tn 3ander’s good faith Judgment could result in forfeitre of the
Propeny ot otherwise materially impair the lien created by ihis Secuidty Instrument or Lender's securily interest, Borrower may
cure such @ dotault and relnstate, as provided in paragraph 18, by cauring the action or proceeding to be diamissed with a ruling
that, in Lender's good (aith determination, precludes forfelure of tite Geisower's inlerest in the Propenty or other materiol
impairnent of the lien created by this Security Inatrument of Lender's seorciiy Interest, Borrower shall also be in defauht if
Boryower, duging the loan application process, gave materially false or inaccuraly, information or simiementa to Lender (or faijed
16 provide Lender with any waterial tnformation) in connection: with the fosn evidenzed by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a priucipal zesidomce. If this Security Instrument isona
leaschiold, Borrower shall comply with all the provisions of the lease, if Borrower acaulres fes thle to the Property, the
jeasehold and the fee title shall not merge unless Lamder agreea to the merger in wriling,

7. Protection of Lender's Rights ta the Property, If Borrower fails 1o performs the covznants and agreerents comained
in this Security lnstrument, or there is & legal proceeding that may significantly uffect Lender's sijhis 'n the Property {suih s &
proceeding in bankrupley, probste, for condemnation or forfeliure of 10 enlorce lawa or reguintiona), ws Lender may do and
iy for whateyer I necessary to proecy the valte of the Property and Lender's rights in the Pioperty Lander's actions may
tnclude paying any sums secured by u tien which has priority over this Security Instrument, sppowsing -in court, paying
reasonable silormeys’ tees and entering ont the Proporty to ke repalrs, Although Lender may take action weder this paragruph
7, Lender docs not have to do 30, :

Any amounis disburacd by Lender under thds parugeaph 7 shall become additional debt of Borrower secured by this
Securlly Instrument. Unless Borrower and Lender agree 1o othes terms of payment, these amounia shall beas inevest from the
date uf disburssment i the Note rae it shall be payable, with interest, upon notice front Lender 1o Borrower requening
paymanl.

8.  Mortguge Insurunce. {f Lendor required suortgage Huirance as a copition of mwking the lom secured by this
Securlty lastrument, Borrower shall pay tho premiunw requlred to maintain the morigage aurance bt effect, If, for any reason,
the mongage insursce coverage requlved by Londer lapses or ceases (¢ be in effect, Borrowor shall pay the prembums ruired
1 vblabn covernge subaiantintly equivalons to the morngago insursnce previously in offect, & & cost substantislly equivalent 1
1be soat (o Borrawer of the mottgege Inserance previously in cffect, from an witeimile mongige Imsurer appraved by Lender, if
substaattatly equivalont mortgage insizance coverago is ot available, Borrower sl pay to Lender ench month & swn equad fu
onc-twelfth of the yoarly mortgage msurance promium being pald by Borrower when the Insurance coverage iapsed or coased lo
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LOAN #1 A-~0DBAEE-3)
C o 16% “Boreower'sy Copy. Bosrower shall be given ong contormed copy of the Nots and of this Scew ity lnsiviment,
: ; 17, Teansfer of the Property oc « Heneflcisl Interest In Borrower. 1€ alt or any part of the Propenty or any imerest In it
i'p sold or transferred (or 1 & beneficinl interest In Borrower {6 sold or wranstoreedt and Borrower is not & astured person) whhou
“Fender’s prior written consers, Lender may, at ite option, require tumediate paymient in foll of ail sunis secusedt by this
' Security Instrument. However, this option shall not bo exercised hy Lender if eaerciss in prohibhicd by federal law as of the date
ot this Seeurity fnstrusen,

If Lender exercices this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 duys from the dite the notice {8 delivored or madled within which Borrower raust puy it sums secured by this
Seeurity Insteoment, 1f Borrower falls to pay these swms prior (o the expiration of tils perlod, Lender may Invoke any feniedies
permitted by this Security Instrusment without {urthor notice or demand on Borcower,

4. Borvower's Right to Relnstate. 1f Dorrower meets conaln conditlons, Borrower shall have the right to have
enforcement of this Security lustrument discontinued at any time prior to the earlier of: (a) 5 days (or such omer pericd s
applicable faw may speclly for reinstatement) Lefore aale of she Property pursuant to any power of sale comtahed in this
Security Instrument; ar (b) enlry of a judgment enforcing this Security Instrutment. Those conditivns are that Hotrower: () pays
Lender all sums wileh then would be due uador this Security Instrument and the Note as if no acceleration bad accurred; (h)
cures sy default of oy ather covenunls or ugrecinents, (c) pays all expenses incurred In enforcing this Securily Instrument,
tncltuding, but not limited o, reusonable atomeys’ fees; and (d) takes such yction as Lender may neasonubly require to tsute
that the hien of this Securiy. Zrztrumei, Lender's rights in the Property and Borrower’s obligation w0 pay the sums secured by
ihis Sccurily Instrument sha!! costinue uichangrd. Upon relnsiatement by Borrower, ihis Security husiument and the
obligations secured hereby shali reanzin fuily cffective as if no acceteration had vceurred, However, this right to reinstaie shaf)
not apply in ihe case of scceleration wnder pmsraph \7.

19, Sale of Note; Chunge of Léar Scrvicer, The Notw or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliecis monthly payments due under the Note and this Securlly Instroment. There also may be one
or more changes of the Loan Servicer unrelated to@ sule of the Nowe, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragcaph 14 above and applicable law. The notlce will siaie the name nnd
address of the new Loun Servicer and the address to wiscn payments should be made. The notice will also contain any other
infonnation required by applicable law,

20. tazardous Substances, Borrower shall not cause ©r z<rmit the presence, use, disposal, slorage, or release of any
Huzardows Substanees on or in the Property. Borrower shell asido, nor allow anyone else to do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preced:ns iwo sentences shall not apply to e presence, use, or
storage on the Property of small quamities of Hazardous Substances thit are generally recognized to be approprisie to normal
restdential uses and to naintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, clalin, demand, lawsuit or other action by any
governmentai or regulatory agency or privale pany involving the Property and any Yerzardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any ecvernmenmal or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necszsury, Borrower shiall prompily take
all necessary remediat actions in accordance with Environinental Law,

As used in this parugraph 20, "Hazardous Substances” are those subsinnces defined as ioxic-or hazardous substances by
Environniental Law and the following substunces: gasoline, keroseue, other flammable or to.ic vefroleum products, toxie
pesticides amd herbicides, volatile solvenis, mal~rials containing asbestos or formaldehyde, and radiorciive antesials, As vsed in
thiz paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Froporty s located thi
relate to health, safety or envitonmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceieration; Remedles, Lender shafl give notice to Borrower prior to ecceleration followlug - Berrower's
breach of any covenant or agreement tn vhis Security Instrument (but not prior to accelerntion under purngruph 17 unless
applicable law provides ctherwise). The uatlce shall specify: (s} the default; () the actlon regulred to cure the default;
(c) u date, nol less than 3 days from the date the notice ia glven to Horrower, by which the default musié be cured; and
) that failure to cure the defavit on or befure the date specifled In the notice may vesult in acecleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further
inform Barrower of the right tc reinstate after acceleration and ihe right to ussert in the foreclosure proceeding the
non-existence of & defaull or any other defense of Borrower (0 acceleration and foreclosure. If the defaulé is not cured on
or befere the date specified in the notlce, Lender, at s optios, may requirs immediite payment in Cull of alf sy
secured by this Securlty Instrument without further denand and may foreclose fhis Securliy Instrument by Judicial
proceeding, Lender shall be entltied to collect 2ll expenses incurred in pursuing the remadies provided in this paragmph
24, including, hut not Umited to, rensonable attorzeys’ fees and coats of ttle evidence,

Form 3034
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