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VHIS MOICTGAGE ("Securily Invimiesd ) is givenon— yay 2, 1006
The MOBRUEOTES 5oa% k. CALDRRON AdD
MARIA CALDERON ‘HUSDRG 2 AND WIME

JHOUD JARMILLO & MARNIND MAN AN UIS GOLK AND UKNARATK PKOPERTY
(W51 'J w\unw.. TOMARTA JARAMILIO

NI\
("Borrower™). Thiv Scenrity Tnstrament i given In CTX MORPUAOY COUMANY

which is organieed ad existhg, andec the hrws ol TR UTATE OF NRVADA NUin

whine addeest s p o, BOX 195000, DALLAG, TRXAD V%219 .
("Lender”), Borrower owes Lender tha ssaneipul sutn ot

ONE RUHDRERD UHIRTY RIQNT THOUOAND TIIIRTY ORKVEN & 00{100 _
Daobtrs (LLN. S 130,037.00 )
Thiv debt iv evidenced by Borrower's noie diied the same dale as tins Secnnity instrament { Noie"), which
provides for monthly payments, with the full debt, o non poid earlics, due and payable on yay 1,
2026 CPhis Secnrity Instranmient seeiies o Lender: () the repiymvat of o debt avidenced by tie
Note, with niesest, mnd ) renowals, extensions and moibestions of the Note; (b) the paymem of ull ofier sums, with
mierest, whvanced uider patageph 7 10 protect e scourily of thix Secanty Instrament; il 16) She perioimiwe
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of Borrowee's covenints and agreements undder this Sceurity Instrument and ihe Note. For this purpose, Borrower dots
hereby  morlgage, grant  and  comvey W the !é:ndcr the following  described  property  focnied o
00

County, Winois:
THE EAST 25 PEET OF LOT 48 IN BLOCK 3 INM LEVY EBRERHART’S SUBDIVISION OF THE

NORTHWEST 1/4 OF THE SOUTHWRST 1/4 OF SRECTION 14, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

PINN 19-14-301-067-0000

which hus the address of <3850 WBST J35TH PLACE, CHICAGO 15ueet, City!,
M

Hlinois R /o {fip Codel ("Praperty Address™:

TOGETHER WITH alf the sdovements now o fierealler erceted on the propenty, and afi casements,
appurteninces and [ixtures now or hereatia part of the progperty. Al replacoments and additions shil also be covered
by this Scenrity strument, Al of the Torexoine is referred 1o in this Secutity Instrument as e "Property.”

BORROWER COVENANTS thit Borraw:r is biwlally seized of the estale hereby conveyed aadd his the night to
morlgage, gram and convey the Property and thitbihe Property is uncicumberedd, except Tor encumbrances of record.
Borrower wartants and will defend generally the tidle ta me Property agninst all claims and demands, subject o any
encumbranees of record.

THIS SECURITY INSTRUMENT combines untlonm covepants for nationnl use and non-unitaom covenams with
limited variations by jurisdiction 1o constitite 0 aniform security wstrament covesing real propeay,

Burrower and Leader covenant snd agree as follows:
UNIFORM COVENANTS,

1. Payment of Principnl, Itevest and Late Churge, Borrower shall pay waen due the principad of, and interest
o, the debt evidenced by the Nede and Jate chasges due nnder the Note,

2. Monthiy Payment of Taxes, Insuvance and Other Charges, Borrowes shaltinetiude in cach monthly pymen,
topether with the principal and inderest us set Torth in the Note wnd any e chaeges, W (o (0) taxes and special
assessments levied or (o be levied against the Propenty, (b leasehold payments or grownd rerts ob the Properiy, and (¢)
preminms Tor insuranee requived wnder parsgeapht 4, 10 any yeor in which the Lendor must puya 2aongage insurance
premidnt o the Seeretury of Housing and Urban Develupment ("Seeretary”™), on in uny year indvhieh sach premium
wonkl huve been requieed if Leader sibl) held the Secarity Insrusmient, each monthly payment shadl also inctude cither: (i)
it sum For e anaunl mortgage insueasce presiam to bo pad by Lender 1o the Seeretury, or (i) & momhbzaaurge insead
of & murigage wsurance premium if this Security Instrsment is held by e Secretaey, in o reasonable aitount o b
determined by e Secrewry. Except for the monthly chirge by the Secretary, these stems ure called "Eserow fems™ wod
e soms paid Lo Lender are catled "Eserow Fundy"

Lender may, at ay e, collect mud hold wmounts for Escrow Bems i n aggregute amonnt nof (o excead the
masimi amaunt fat may be required Jor Borower's escrow aceount andee the Real Esiie Setilement Procedures Act
af 1904, ¥ 18,0, Section 2601 e seq. e implementing regltions, 24 CEFR Pare 3500, as they may be mmended
feom fe to time ("RESPA™), axcept thut the coshion ur reserve permiticd by RESPA for unsticiputed disbharsetients
or dishursenients belore the Bareower's payments i aviilablo in o necount ey not he biseid on smowniz due for the
HOHEARE INSHINCE Preminn,
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i ihe amounts held by Lender for Escrow lems exceed the amounts penmitied o be held by RESPA, Lender shall
account 10 Borrower tor the excess s as reguired by RESPA, 1T the amownts of Tunds held by Lender ut any lme is
not sufficient w pay the Bscrow Tems wien due, Lender may aotity the Borrawer and regudre Borrower o mike up the
deficiency as peomitied by RESPA,

The Escrow Funds are pledgedd os additionat secueily for all sums seeured by this Secority Insirament. I Botrower
tenders 1o Lender the full payment of all sueh sums, Boriower's account shadl be credited with te balance remuining, for
Al installment items ), (b}, and (¢) and any mortgage insurance presim instaliment that Lender has not become
oblignted o pay to the Seeretary, and Lender shal) promptly celund oy excess Tunds @ Borrower, Tmmedinely prior to
o Foreclosure sale of e Property or ils acyuisition by Leader, Borrower's account shidl be eredited with any balanes:
eemaining for all insellments lor items (1), (1), and (@)

3 Appliczaan of PFayments, Al payments under parngeaphs 1 und 2 shail be upplicd by Lender as lollows:

Firgl. o the moriguge insurance preminm to be paid by Lender 1o the Sceretary or 10 the wmonthly chorge by ihe
Secreuwy insteod v e monthly morigage insuranice premiam,

second, to any s, special nssessments, leaschold payments or growd renis, and fire, Moad and other havard
ISUTANCE premiums, a8 roquired;

Third. 1o interest due urderthe Note;

Fourth, to amorlization o the-principal of the Note; wd

Fifth. to late charges due nadesdie Note,

4. Fire, Flood and Gther HazarZ insurance, Borrower shall jusure sl improvements on the Property, whether
fow in existence or subsequently creeted,auningd any haards, casupllics, and contingencies, including fire, tor which
Lender requires insurance. This insurunce shab-be manigined in sive amounts and for the peciods that Lender requires,
Borrower shall also insuee all impravements os-we Propenty, whelher now in exisience or subsequently erecled, against
less by floods o the extent required by the Sceretivy Al insurance shall be curried with companies approved by Lender.,
The insurance policics and any renewals shall be kel by Lender and shall inelude loss payable clauses i favor of, and
in g form acceplable 1o, Lender,

In the event of loss, Borrower shall give Lender imme fime netice by mail. Lender may make proof of loss it not
made promptiy by Boreower, Each insurance company concernced is hereby outhorized and directed o mike payment for
such loss dircetly 1o Leader, instemd of 1o Borrower and 10 Lender jointty. Al or any pan of the insurance proceeds may
he applizd by Lender, at its option, cither (8) to the rechiction of the ariehtedness under the Note and this Sceurity
Instrument, Ficst to any delinquemt amounts apphied in the order in parngrapk-3and then o prepayment of principal, ot
(b) to the restoration or repaic of the damaged Property. Any application of e proceeds 10 the principal shadl not extend
or postpone the due date of the monthly payments which are referred to in puiagih 2, or change the amouni of such
payments, Any excess insuranee procecds over an amount reguired (o pay all ontstzneing indebtedness under the Note
und this Security Instrument shatl be paid to the entity legally entitled thereto,

In the evemt of foreclosure of this Sceurity Insirument or other transler of title to the Yroparty that extinguishes the
indebtecdness, atl right, title and interest of Borrower in and to insurance policies in foree shall pass vo the purchaser,

5, Oceupuney, Preservation, Maintenanee and Protection of the Property; Borrowe s Lnan Application;
Lenseholds, Borrower shall occupy, establish, and vse the Property as Borrower's principal residesice within sixty days
alter the exceution of this Sceurity Instrement (or within sixty days of a later sale or ransfer of the Propezty) and shall
continue w occupy the Properly as Borrawer's principal residence for at Jeast one yeur alter the date «f occupancy,
unless Lender detcrmines that requirement will eause undue hardship (or Borrower, or unless exicniming circumsiances
exist which arc beyord Borrower's control, Borrower shall notify Lender of any oxicmmiing cirenmstances. Borrower
shall not commit waste or destroy, dwnage or subslantinlly change the Properly or allow the Property 1o deleriorate,
reasonible wear and tear excepled. Leader may inspeet the Properly il the Property is vacant or abandoned or the loan is
in defoult, Lender may tuke reasonable action o prolect and preserve such vaciant or abandoned Property.
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Bunower shad) also be in defnlt iF Borrower, during e loan applicatkim process, gave malerally false or inncenrite
information ot sinteinents © Lender (or Grked o provide Lesder with any matenal information) in connection with the
fosrr evidencasd by the Nobe, including, but net Timited 1o, representations concemmg Botrower's accupnicy of the
Property us a principal sesidence, 10 this Security Tnsrumem bs on o leasehold, Borrower shall comply with the
provisions of the lense. (1 Borrower acquires fee title W the Propuerty, the feaschold and fee title shal not e merged)
anless Lender agrees o e merger in writing,

b, Condempntion, The procesds af any award or claim Sor dumages, direet or conseguential, in coubection with
any cottdermnation gr ather wking ol any part of the Property, or Tor conveyanee in pliwe of condemmition, are lewhy
avvagtnedd ek shadl be puitd o Lender 1 the extent o the Tull pmount of the indebiedness that romming unpsaid under the
Note kel this Security bastyument. Lendee st wpply sich peoceeds 10 the reduetion of the indebiedness undee e Noto
il this Seczieaty Tnstrumment, Lt o any delinguent smounts upplicd i the ordee provided in paragaph 3, and Den o
preepayment of paceipal. Any application of the proceeds o the prtelad shall not extend or postpoie the dae e of the
monthly payasents, v hivh wee referred to in paragraph 2, or change the mnount of such paynenty, Any excess procedds
over i mount regecees o pay sl outslonding indebledness undes the Noto and this Scoarity Dnstrasment shald be padd
the codly Yegndly enntled thero,

T, Charges 0 Boreoser and Peotection of Lender's Rights in e Propeety, Borrawar st gy all
governmental or awmicipal chrzges, lines and fmgpositions ot ure ot tnelided i pieagtuph 2, Dormwer shal pay these
obligitons on time ditectly 1 theenditywhich is owed tho payment. I fnilire to pay would sdversely witeet Lemder's
nerest in e Progieety, stpoie Leades™s reauest Borrower shall prompily: Turnish o Lender recoipls evidenemy these
payiRents,

I Boreower Tnls ke maxe these paynienes e e payiments iegquired by paragiaph 2, or Galis o perform iny ather
covents wnd agreements comtamdd in this Secasiny dnstrament, or there i a legat roceeding that may sigmlicanly
affeet Lender's sights in the Property (such ns i raweeding in bankeaptey, for condemmpion or 1o entoree nws ar
reulitions), then Lender iray e ad pay whatever s nrcessary 1 proweet the valie ol the Propeay ad Fender's gl
i the Froperty, imcluding payment of tines, hizard insutaseecod other Mems mentioned in paragreph 2,

Any imonits dishursed by beader under tus putiggoozaoshall becomie i wdditionnl debt of Borrower and e
secured by this Secursty Instoument, Fliess amounts dhall beae-sioesest from the dite of dishatsement, o he Note g,
aned it the option af Lemder, shall boe immediately due osd payable,

Nuzrower shn proipily dischiarge any ten which has priosity overihis Scourity Insteamno unless Butower: (8)
dgres i writing @ the payment of the oblignthon seeured by the en in w zamer acceptabla 1o Lender, () contests in
poedd Bty e ien by, or defends wtainst enforcement of the Bren i, lepal jroccedings which in the Lender's opittion
apente o prevent tie endorcement of the Tien; or (¢) seeures trom W Bolder B8ae lien we agreetend sutishaciory 10
Lender subordinnting the fics 1o s Sceurity Isteament, 6 Eender determines tiatap: oud of the Propeny in subject 1o
o lieny which nny atwin prionty over diss Secuity tnstrment, Lender mny give Borrawes-s notive identilying the lien,
Horrower shalt sutisty the T or ike one or more of the detiony sed Tord above within 1y o8 giving of notice,

K. Feen, Lender miy eollect teex wd charges authotized by the Secreinty,

9, Grownds for Accelerntion af Dely,

() Defuult, Leader moy, exeepd as limied by segubdions issued by the Sceretry, inabe sise af payment
defunlts, require smmmedinte poysment tr fall of W xams secured by this Secority [nstrimnent it
(0 Norrower delaults by failing W pay in Tull any monthly payment required by this Seeuvity Insiniment
prior wor on e tdue date of e next monthly payment, or
(i) Borrower defnults by Teiling, tor o period of thity daya, 1o perlosi any sther obhigatdons contitined in
his Necurity Instrament,
(b Sale Without Credit Approval, Lendee shadl, i pormined by pppheuble Taw Goelmsing Seenon M) of
the Clnen- St Geeman Depositiny nstitntions Ave of 1982, 12 ULS.CL VM §-3()) andd widh the prios approval of
the Secreinry, reguise mmerdine payment in full of abl sums seenred by this Sceurity Instrument af:
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(1} All or part ol 1he Praperty, or & beelicial interest in o trust owning all or part of the Property, is sold or
otherwise transforred (other than by devise or deseent), and
(1) The Property is not occupicd by the purchaser or grantee as his or her peincipal residence, or the
purchaser or grantee toes so oconpy Whe Property but his or her credit has ot been approved in accordunce
with the requirements of the Secretary,
{e) No Waiver, If circumstances accar that wounld permit Lender to require immediate payment in fuli, bt
Lender does not require such payments, Lemder does nol waive ils rights with respeet 10 subsequent events,
(d) Regulations of HUD Secretury. In many circumstances reguiations issued by the Scerelary will limit
Lender's rights, in the case of payment defantts, 1o require immedinle payment in (ull and foreciose if rot paid.
This Security Instrument does ot authorize seeclerstion or foreclosure if not permitied by regulations of the
Seeruwey.
(¢ Murtage Not Insured. Borrower agrees that if’ this Security Instrument and the Nole are not determined 10
be eligible for insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender oy, at
s option, regire immediate payment i full of all sums secured by this Securily Instmiment. A writlen
sttement ot ar 7 omthorized agen of the Sceretary dated subsequent to 60 days from ihe date hersol, declining
o insure this Secwrity Instrument and the Note, shall be deemed conclusive prool of such ineligibility,
Notwithstanding ke doregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely aue to Lender's fuilure to remit 4 morlgage insurince premium (o the Seceetary.

10. Reinstatement, Borrowes Y sight o be reinstated if Lender has required innmediate payment in foll becanse
of Bosrower's (uiture 10 pay an amount Guc under the Note or this Security Instroment. This right applics even afier
foreclosure proceedings are instituted. To_reinsiate the Security Insirument, Borrower shall tender in a lump sum all
amounts required to bring Boreower's accotnt exerent inchiding, 1o the extonl they are obligations of Borrower undes
this Sccurity Instrument, forecloswre costs and roasonnble and customary attorneys’ fees und expenses properly
associpled with the foreclosure provecthing, Upon reinsitement by Borrower, this Security  Instrument and  the
obligations that it sceures shatl remain in clfcet as if Lender bad not recuired inwnedinie psyment in ull. However,
Lender is not required 1o permit reinstalement il (i) Lender hns secepted reinstatement afier the commencement of
foreclosure proceedings within two years immedistely préceding tie commencement of o current foreclosure
proceeding, (i) reinstatement will preclude foreelosure on dilieien: erounds in the Tuture, or (i) reinsitement will
wdversely offeet the priority of the tien crented by this Secunty Instruaci,

11, Borrower Not Reloased; Forbearnnce By Lender Not-a Wabrer, Extension of the time of paymem or
modification of amortization of the sums secured by this Security Instrutaemt peanted by Lender 10 any swecessor in
imerest of Borrower shall not operate to release the liability of the original Boriowwer or Borrower's sucoessor in interest,
Lender shall not be required o commence proceedings agoinst uny successor in faicrest or refuse o extend ime for
payment or othevwise modily amocttization of the sums secured by this Sceurity Insiument by reason of sny demand
mikle by the originnl Borrower or Borrower's successors in interest, Any forbearance by bcider i exercising uny right
or remedy shall not be o waiver of or preclude the exereise of any vight or remedy.

12, Successors uind Assigns Boynd; Joint i Severs) Liability; Co-Signers, The coveraesdand agreements of
this Sccurity Tnswuent shall bind and benofit the successors und assigns of Lender md Rorrawer, subiject o the
pravisions of paragraph 9(b), Borrower's covenants and agreements shall be joint sl severnf, Any dorrower who
co-signs this Security Insteument by does net exeeute the Notes (0) ix co-signing this Securdiy Instanzent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is
not prersanally obligated (o pay the sums seeured by this Seeurity Instrament; and (¢) agrees that Lender and shy other
Borrower nuy ngeee to extend, medity, forbear or make any accommotations with regard o the wems of this Seeurity
Insteument or the Note without thiat Boreower's consent.,
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L4 Natlees, Any notice to Borrower provided (o1 in thix Security fsstiament shall be given by debivering it or by
makhing o by biest class sl andess appticable Tow sequices ose ol mother methand, The notice sl e direcied o the
Propeity Address ar pny other address Borroseer desigiites by notice o Lender, Auy gotica © Femler shidd e given by
first cluss matt 1o bender's addiexs stated hesem o any mddress Lemder designates by iotice w Bonower, Any Bolice
provided Tor i this Seeurity Instrment shadl be deemed 1o have beon given o Borrower o Lender when given s
provided i this pasagraph,

U4, Governlog Law; Severabllity, This Scenrity Instrament shidl be governed by Federsd Inw and the T of the
mrisdiction i which the Property i located. 1y Mo event thit iy provision or ¢hase of this Security Tusiinment or the
Nene contlicts with applicablo law, such contlict shill noy nitect other provisions of this Security instrument o the Note
which e be iven offect withont the contlivang provision, To this ead the provisions of his Securily Instrunetd wid
tho Note are declicd 1o be soverble,

18, Borvower™s Copy, Borrower shald be gives one contarmed copy of the Note and of this Security [istnnnent,

16, Hwanrdoin Substances. Borrower shisflnot canse or peemit tie presence, use, disposal, storage, oF release of
uny Hreardous Substeace’s on or i tho Property. Borrower shidh not do, nor allow siyone else 10 do, anytng ntiecting
the Proparty that is in viodaion of any Bavionmentnl Law, ‘1he preceding two seaences shatl sot ipply o the presence,
use, o slormge on e Pregers. of sl quantities of Hrandous: Substonces that ane geserally recopnized W he
appropriale 1o normal regidentiad sacs and O maintemniee of e Property,

Rorrower shil) promptiy give besler writtea sotice ol any investigation, claim, demanid, kiwsait or ofher action by
any povernmcntl o reguliory agetey or_private parly involving the Propenty and wy iinzardous Substance or
Baviecomieninl Liw of which Borrower hus acteal kiowledge. W Darrower learns, or by nolificd by any povernmental o
repubiery aihonty, that any remeval proaiken remgdiaion of any uawdous Substunges adlecting the Property is
neeessary, Horrower shall prompstly ke all neccsary remedial actions in accordunce with Lrviconmental .aw,

As aused o this passgragh 16, “Hnenedous” Sststnees” are thiose substances delined oy oxie or bhazandons
substanges by Envicsnmental Law and the followini subszances: gasoline, kerosene, other Bammable or toxic petraleum
prodhiis, oxic pesticides and berbickles, volotile sowents, mterialy containing wsbeston or Tormaldehyde, amd
eadiosctive mteeinds, As used in this paegeaph 16, "Erviconmentisd Law” meins ederad lws and Jiws of the
Juesdicuion where the Property is located that relate te healih, sieery er environmental proteciion,

NON-UNIFORM COVENANTS. Borrower und Lender Turther covenar, #ad ugree us follows:

17, Assignment of Rents, Borrvwer ancanditionatly assigns amd trang'ers o Lender alk the rents and vevennes of
the Property, Borrower anthorizes Lender or Lender's agents 1o collect the wentsand vevenues and hereby direets cach
tenant of the Property 1o pay the rents o iender or Lender's agens, However, pinor o Lender’s nutice w Borrower of
Borrower's breach of any covenant or agreement in the Sccurity Tostrament, Borrowver shall eolleet and receive all rents
el revenues of the Property as inusiee for the bonelit of Lender and Borrower, This wasiprment of remts constitues an
absolute assighment and not an pssignment for additional security only.

W Lender gives notice of breach o Borrower: () ofl rests received by Borrawer shal' be ield by Borsower us
trustee for beuetit of Lende: only, t e applicd t0 ihe sums securedd by the Sceurity Instrumicit: () Lender shall be
entitled to collect and receive nll of the rents of the Propenty: and (©) cach tenant of the Property stall pay oll rents due
and unpaid 10 Lender or Lender’s agest on Lewder's writien demand 1o the tenuni.

Borrower has not executed any prior assignment of the rents snd has not and will nor perform any o< thit woakd
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not he required o enter upon, ke control of or maintnin We Property befose o after giving nelice of
breach to Bortower. However, Letider or o judicially appoinied receiver mny do so ot uny time there is » breach, Any
application of renss shall oot eure or waive any default or invalidnie any other right or remedy of Lender. This
assigament of reats of the Property shall teeminate when the debt seeured by the Seearity Instrament is goid in full,
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14, Foreclosure Procedure. It Lender cequires immediate pryment in full under paragraph 9, Lender may
foreclose this Seenrity Instrument by judicial proceeding, Lender shall be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this puragraph 18, inclutling, but not limited o, reasonnble attorneys’ fees
wad enasls of title evidence,

IV the Leader's interest in this Security Instrument is held by the Secretary and the Secretury requires
immedinte puyment in full under Pavagraph 9, the Secretary may lnvoke the nonjudicial power of sale provided
in fie Sinple Family Moriguge Foreclosure Act of 1994 ("Act”) (12 US.C, 378} ¢ xeq) by requesting a
foreclosuve commissioner designated ander the Act 1o commence foreclosure and to sell the Property as
pravided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph (8 or applicable lnw,

19, Releusz, Upon payment of all sums seeured by this Sceurity Insiemnent, Leader shal! release his Security
Instrument withoctearege 1o Borrower, Borrawer shall pay any secordation costs,

20. Walver of Hopresgezd, Borrower winves all sight of homestead exemption in he Property,

21 Riders to this Secaelty "nstremend, 1 one or more riders wee executed by Borrawer und recorded twygether
with this Sccurity Instrument, the covenmus ol each such rider shall be incorporated ini and shall amend
supplement the covenams snd agreemen s of this Security Snstrument ag i (e rider(s) were g pant of this Security
[nsirument, {Chicck applicable baxes)]. g

‘] Condominium Rider -4 Sirmwing Bguity Rider [ XK Gihcrlsg)‘ccu';l
{ -] Phnned Unit Develapment Rider Gradnnted Payment Rider ADUUSTABLE RATE RIDER
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BY SIGNING BELOW, Borsower aceepts ond agrees W the erms contadocd in this Security Insiiment aimd i sny
rider(s} excented by Borrower st recorded with it
Wilwsses:

A {'\ C(&‘} )g 1«“11

“Jffsx R. CALDERON .p.‘,...wu.

[)ﬂ' (“’L}( (" 24 ( ( 2".’?( Lj(? XJE )/ ..(Slml)

'MARZA CALDERON Banrower
] 1 . ‘,of
tw} &leua«m.ﬁ & 4C/‘/ / ir(fltaf{’ o« f&#}({f

e S0201) ‘é/(&(ér’uw..«xmf b »ré:..h..-...........‘........,ﬁ.(Sw!)
Jormwer JESUS JA LLO Barrawer
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STATE OF IL.L INOIS, ( © A N sl COI i“-.

N Lodhr cone b g ond &=y Notarg Pablic in and fur &ald coumy"x i do herehy certily
. JOSE R. CALDERON

MARIA CALDERON

JESUS JARAMILLO

, personatly known 10 me t be the $une persond(s) whase name(s)
subscribed to the furcgoing instrument, appeared before me (his doy in person, and scknowledged What  pypy HAVE
signed and delivered the said instramentas pygr }frcc and volutary agh, for the wses and purposcs thereist
set forth,

Given under my hnnd and oﬂiciai sead, tnts An d,ly nf ﬂ / it b " .’ QA ‘a’t»l R

My Comision Exprs o jar*nmi %M

RS (Nmtrl"nhuc

T e W i Y e e e ]

“QFHCIAL SEAL”
TAMMY M, ZOUBEK
Nolary Public, State of lilinois
My Commiaien Capiten 4 /29 /90
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ADJUSTABLE RATE RIDER

THIS AVJUSTABLE RATE RIDER is made this IRCOND dny of

HAY 1996 - andixineorpoated into awd shafl be deemed to amend aed supplement

the Mortgage, Doed of Iumt or Seeurity Decd (' Security Instrament') of the same daie glven by e undersigned
{*'Borrower™) to seure Borrower's Note (*‘Note'") to

CTY MORTGAQE COMDANY

(the "*Lender' ™) o) e same date nwl covering e property deseribed 1 the Security fstrnment and loeated pl:

3870 WHAT S9TH PLACRK, CHICAGO, ILLINOIS 60639

(Propany Addiew)

THE NOTE CONTATVG PROVISIONS ALLOWING FOR CHANGES IN THE INFERESY
RATE AND PHE MONTHLY PAYMENT, "PHE NOTE LIMUTS THE AMOUNT THE
BORROWER'S INTEREST 0 TE CAN CHANGE AT ANY ONE UIME AND THE
MAXIMUM RATE THE BORRCWYER MUST PAY.

ADDITIONAL COVENANTS. I addilop-we, the covenmis amd agievments mide i the Security
tstenment, Berrower wnd Lender tuither covenant aad aetee ag follows:

INVEREST RATE AND MONTHEY PAYMUENT CHANA LS

{A) Chinge Date

The interest tale may change on the st day of JuLY . 2 . aned on that day
ob each suececding year, “Clhange Date” meaas cac date o which theanicess e conld chnnge.

(M The hilos

Hewinning with the fhrst Chiungo Dine, the interest rte will e based oo pctpdes, "laden™ memy the weekly
average yiekd on United States Vreasny Securities adivsted o a constant siinri of ohe yesr, ds fade availuble
by the Federnl Reserve Bloard, "Current Tndex” means the most recent Index figurd avatlable W) days before e
Change Date. 31 the Index (s detined sboved i ne longer avallable, CLemder will uso awnew dex any index
presepsbed By the Searetmy. As used Do thiy Rider, "Secretmy ey the Secretarv af Vousiag wnd Urbum
Developmont o his or her deshnee.” Lendee will give Borrower notlee of the sew Inges,

{1 Calenbwtion of Haterest Rute Clutnges
Botore ench Clusnige ute, Lerder will caleulnie s new interest raie hy adalig woimargin of
THO AND 730/1000 PRTECRERRY PObM{s) | 2.750 K)o the
Current Index wnd roundiog thie st to e pearest one-clghth of ope pereentage potin (0, 135%), Subject w the
fimits statedt dn parsgraph (0 of this Rider, shiy rounded pinount will be the new interest taie antil the nexs
Change Date.

(1) Limits on Interent Rnte Clumyes

The interest rate will nover increase av decrewse by niore than amke percemtage point (1.04%) on by single
Chisge Date. The interest rate will wever be more than five percettage points (5.09%) bigher s Tower than the
initial interest re,

Fayge § ut 3 FHEA Multdntute ARM Rider - 204t
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(B) Calculntion of Payment Chunge

T ihe interest vate changes on @ Change Date, Lender will caleulnie the amount of monthiy payment of
principal and interest which would be necessary to repay the mnpaid principal balanee in full it the marity date
al the new interest rte theough substantially et payments, In making such ealeulntion, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been po default in payinent on the
Note, reduced by the anount of any prepayments to principal. The result of this calealmion will be 1he amount of
the new monthly puyment of principal and interesi,

(¥} Natlee of Chaages

Lender will give notice to Borrower of smy change in the interest rte and monthly payment amownt. The
notice myse e given at deast 25 diys before the new monthly payment amoumt is due, and muss set fordh () the
date of e nozice, (i) the Change Dite, (i) the old inlerest sae, (iv) the new interest rate, (v) the new monihily
payment amovat, (vi) the Current index wnd the date it was published, (viiy the method of caleulating the change
in monthly payimntamount, and (viii) any other information which may be required by law from time (o time,

(G) Effective D¢ of Changes

A new anterest rte creniated in aceordance with parageaphs (C) and (D) of this Rider will become efteciive
an the Change Date. Borroweraball make a payment in the new monthiy amount begioning on the first payment
date which oceurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(i) of this Rider. Borrower shall Mave, no obligation 10 pay any increase in the monthly payment amount
caleulated in accordance with parageaph /3 of this Rider Sor any payment dme oceurring less than 25 days after
Lender has given the required notice, 1 vic saonthly payment amount ealeulited i accordance with paragraph (&)
of this Rider decreased, but Lender failed tu-pive timely notiee of the decrease ana Borrower made any monthly
payiment mmounts exceeding the payment amoust which skoukd have been siated in o vimely notics, then Borrower
has the vption to cither (i) demend the return to Bosrewer of any excess payment, with isterest thereon at the Nage
rabe (a rate oqual to the interest rate which should have Deen stared in o timely notice), or () reguest that any
LXCLSS pryment, with intevest thereon at the Note rte, belapplied as paymient of principal. Lender's obligation to
TetuEn any excess payment wilh interest on demand is not assiprahie even if the Nate is otherwise assigned before
the demand for return is made.

RY SIGNING BELOW, Borrower aceepts and agrees o 1he teems ans-covenants contained in this Adjustable

Rale Rider,

”an ) ﬁ-ﬂﬂr‘—‘%‘ (
, N Haur Qe ‘ﬁdff '%’
*‘C/U_mﬁ.(\&] y @?rﬁ:?i_ﬂ.(sm "Qm{fmﬁf&fb&knpﬂ_. el (Sea))

5bSE R. CALDRRON Totiower JESUS JARAMILLO Moriower

| ' B I BY ATTORMEY IN PACY ~PICARDO E. CORREA
(o8 CREEXOI ] gy ) {Seal)
MARIA CALDERRON Dorower {iorrwer
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