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THIS MORTGAGE ("Security Insiriment”) is givenon MARCR 14, 1996 . The mortgagor is
MICHAEL A DANCEY A SINGLE MAN

{“Bormwer"). This Sccurity Instrument is givento NBZ MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATZ OF DELAWARR , and whos:
addressis 900 'TOWER DRIVE, TROY, MI 48098

("Lenaer e Borrower owes Lender the principal sum of
ONE KUNDRED SIX THOUSAND AND 00/100

Dollars (U.S. $ 106, 000,00 ). This debt is evidenced by Borrower s noue dated the satne date as this Security
Instrumnent ("Note™), which provides for monthly payments, with the full debt, it pat paid earlier, due and payable on
APRIL 01, 2026 . This Security Instrument secures to Lender-@a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exlensions and modifications or tae Note; (b) the payment of al]
olher sums, with interest, advanced under paragraph 7 to protect the security of this Secwily Instrument; and (c)
the petformance of Borrower’s covenants and agreements under this Security Instrument ard the Note, For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following described property located in
CITY OF NORTHFIELD, COOK County, [flinois:
SEE ATTACHED LEGAL DESCRIPTION

P.1.N. 05-19-314-069-1013

which has the address oft 1711A NORTHFIELD SQUARE, NORTHPIELD {Street, City],
Hlinois 60093 [Zip Code] ("Property Address”),
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TOGETHER WITH all the improvemepts now or hepeafter crected on the property, and all cesements,
appurtenances, und fixtures now or hereafter a gart of the propety. All replacerents and additions shall also be coveréd
by this Secutity Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Propery.”

BORROWER COVENANTS that Bottower is lawfully scised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and Jate charges due ander the Note,

2, Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Fiinds”) for: (a)
yearly luxes and assessments which may aitain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance preniams, if any; (¢) vearly mortgage insurance premiums, il any; and () any sums payablc by Borrower
to Lender, in accordapce, with the provisions of paragraph 8, in licu of the payinent 01’ mortgage insurance premiums.
These items are called “Zraciow ltems.” Lender may, at any time, colleat and hold Funds in an amount rot to exceed the
maximum amount a leride: ¥or,a federally related mortgage Joan may require for Burtower's escrow account under the
federat Real Estate Seltlement Tiocedures Act of 1974 as amended from time to tme, 12 U.S.C. Section 260! of seq.
(*"RESPA"“), unless another law #10! applies to the Funds sets a lesser amount. I s, Lender may, at any time, collect snd
hold Funds in un amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
corrent data and reasonnble estimates OF xnendilures of {uture Escrow ltems of otherwise in accordance with applicable
law.

The Funds shall be held in an instituticn wiose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institaiion) or in any Federal Home Loan Bank. Lencer shatl apply the Funds o
pay the Escrow liems. Lender may not charge Bonnwer for holding and applying the Funds, annually analyzing the
escrow accowns, or verifying the Escrow Hems, unice< Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge. However, Lendst may sequire Borrower o pay ¢ one-lime chatge for an
independent real estate tax reporting service used by Lender in connection with this Joar, unless applicable law provides
otherwise. Unless an agreement is made ot spplicable faw requnes interest (0 be paid, Lender shall not be required to pay
Botrower anv interest or camings on the Funds. Borrower and epder may agree in writing, however, that interest shall
be paid on the Funds. Lender shali give to Bortower, witheut charge, n annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which vach debit to the Fuids was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be hed by app.icable law, Lender shall acceunt to
Borrower for the excess Funds in accordance with the requitements of applicable law:. I the amount of the Funds hedd by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender niey s notify Dorrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deiiciency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Snstrument, Lender shall promptly refund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendér, priot tu the aequisition of
sale of the Prop: rty, shall apply any Funds held by Lender at the time of acquisition or sale @ss Zredit aguinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyntenis received by Lender under
patagriphs § and 2 shall be applied: first, to any ptepayment charges due under the Note; second, ¢ ariounts payable
undet paragraph 2; third, to interest due; fourth, to principal duc; and last, 10 any late charges duc under the Nole.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borowert makes these payments direetly, Borrower shiall promptly fumish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation sccured by the lien in a manner seceptable to Lender: (b) contests in
good [aith the licn by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
opetate to prevent the enforcement of the len; or (¢) seeures from the holder of the lien an agreement sanisfactory (o
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4 Lendier subordinating the licn to this Secutity Instrument. If Lender determines that any part of the Property is subject to a
Flicn which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the tien,
$ Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of
g notice,
- 5. Hazard or Property Insurance, Borrower shall keep the improvements now existitg or hereafler erecled on the
# Property insured against loss by fire, hazards included within the term “extended coverage” and any othet hazards,
@ including floods or flooding, for which Lendet requires insurance. This insurance shall be maintained in the amounts and
% for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to
¥ Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
@ Lender may, at Lendet's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
% 7.
" Al insutance policies und renewals shall be acceptable to Lender and shall include a standard mongage clause.
¥ Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender
% all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
4 insurance carrier and Lender. Lender may make proof of loss if net made promptly by Bortower.
Unless Lendesan Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
® of the Property damagd, if the restoration o repair is economically feasible and Lender's security is not lessened. If the
restoration of repair is Kot zconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securyd by this Security Instrament, whether or not then due, with any excess paid o Borrower. If
g Borrower abandons the Propity, or does not answer within 30 days & notice from Lender that the insurance catrier has
o offered to settle a claim, then Zerder may collect the insurance proceeds. Lender may use the proceeds to repair or
i restore the Prapenty or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will
g begin when the notice is given,

Unless Lender and Borrower othenvisZagree in writing, any application of proceeds to principal shull not extend or
postpane the due date of the monthly paymentsieferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragtaph 21 the Property is acquired Ly Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propenty priot to the acquisilion shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition:

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bortower’s principal residence within sixty days
after the execttion of this Security Instrument and shall conlinue to occupy the Property as Borrower's principal
restdence for at least one year after the date of oceupancy, unlse Lender otherwise agrees in writing, which consent shall
not be untreasonably withheld, or unless extenuating circumstances ¢xist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property t+ deteriorate, or commit waste on the Property.
Borrower shalt be in detault i any forfeiture action or procecding, wneder civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othicrwise-materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure siach a-default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with’ »ruling that, in Lender’s good faith
determination, preciudes forfeitute of the Borrower's interest in the Property oz otivyr matenal impairment of the len
created by this Seeurity Instrument or Lender’s seeurity interest. Bortower shall also s indefault if Borrower, during the
loan application process, gave materially false or inaccurate information or stutements (6 Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Now, inzluding, but not limited to,
tepreseniations concerning Borrawer's occupancy of the Property as a principal residence. [7 this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ucquires ferditle to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunt-and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendei’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforee faws or regulations),
then Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coutt, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other lesms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower
requesting payment. _

8. Mortgage Insurance. Il Lendet required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the
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premiums required to obtain coveruge substantially equivalent to the mortgage insurance previously in offect,'at a cost
substantially equivalent (o the cost 1o Borrower of the mortgage insurance previously in offect, from an alternale
mortgage insurer approved by Lender. I substantially equivelent mongage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly montgage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain these
payments as o Joss reserve in Heu of mortgage insurance, Loss reserve payments may ho longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer
apptoved by Lender again becomes available and is obtained. Botrower shall pay the premivms required to maintain
morgage insusance in effect, of to provide a loss reserve, unfil the requirement for mortgage insurance ends in
aecordance with any written agreement between Borrower and Lender or applicable Jsw.

9. Inspection, Lender or ifs agent may make reasonasble entries upon and inspections of the Property, Lender shall
give Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the nspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequenttal, in connection with
any condemnation or other tuking of any part of the Property, or for copveyance in Jicu of cendemnation, are hereby
assigned and shall b paid to Lender,

In the even? 6£a total luking of the Propetty, the proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower. In the event of a pattial taking of the Propenty in
which the fuir market v of the Property immediately before the taking is equal to or greater than the amount of the
sums secuted by this Securiiy Instrument immediately befote the taking, unless Borrower and Lender otherwise agres in
writing, the sums secured By inis Security Instrument shall be reduced by the amount of the pioceeds mulliplied by the
foliowing fraction: (a) the tolat azaount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediatel-isefore the taking. Any balance shall be paid to Borrowet. In the evend of a partial
taking of the Property in which the fwi market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Bonower and Lender otherwise agree in writing or
unless applicable law otherwise provides, e proceeds shall be applied 1o the sugs sceured by this Security Instrument
whether or nof the sums are then due.

If the Propeny is abandoned by Borrower,-0r7if, after notice by Lender (o Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrewst fails to respond tc Lender within 30 duys after the date the notice
is given, Lender is authorized to collect and apply the ptocesds, at its oplion, either to restoration or repair of the Property
ot to the sums secured by this Security Instrument, whethsr ornot then due.

Unless Lender and Borrower otherwise agree in wriliing; any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred t4n. paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Noc.a Nalver, Extension of the Ume for payment o
modification of amortization of the sums secured by this Sccurity Fusirument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the original Torrower or Bortower's successors in iteresl.
Lender shall not be required to commence proceedings against any suceessod in interest of refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Sceurtty Instrument by reason of any demand
made by the original Borrowet or Borrower's successors in interest. Any fotbearane by Lender in exercising any nght
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, “ihe covenants and agreements of
this Security Instrument shall bind and lenefit the successers und assigns of Lender aid Porrower, subject to the
provisions of paragrash 17. Borrower's covenants and agreements shall be joint and several. Aqiv detrower whao co-signs
this Security Instrument but does nol execute the Note: {a) is co-signing this Seeurity Instrumentoniv to motigage, grant
and convey thal Borrowet's interest in the Property under the terms of this Security Instrumend; (b, is not personally
obligated Lo pay the sums securcd by this Security Instrument; and (¢} agrees that Lender und uny otoer Borrower may
agree 1o extend, modify, forbeer or make any accommodations with regard (o the terms of this Sceurity Instrument or the
Note without that Borrower's consent.

13. Loan Churges. If the loan secured by this Security Instrument s subject to a Jaw which sets maximum loan
charges, and that law is finaily interpreted so that the intetest of other loan charges collected or 1o be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. I s refund reduces principal, the reduction will be treated ss a
partial prepayment without any prepayment charge under the Nolte,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
tnailing it by first class muil unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Bortower designates by notice to Lender. Any nolice to Lender shall be given by

Lf:{}i:‘;l?:; L 96353083 Fo«m301: | 8/80
@muu (9408) Fage 518 !2:1;_‘_]}




UNOFFICIAL COPY

& [irst class mail to Lendet’s address stuted herein or any other address Lender designates by notice to Borrower. Any notice
¥ provided for in this Sccurity Instrument shall be deemed to have heen given w Borrower or Lender wheh given as
8 provided in this paragraph.

: 15, Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the

g jurisdiction it which the Property is located. In the event that any provision or clause of this Secutity Instrument or the

@ Note conflicts with applicable law, such conflict shalf not affect other provisions of this Security Instrument or the Note
B which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
R Noteare dechared 1o be severable,

G 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

2 17. Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any interest

B initissoldortransferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

% without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured

by this Security Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal law

B as of the date of this Security Instrument.

2 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 20 dzys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instournent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remecies permittedbvthis Security Instrument without further notice or demand on Borrower,

3 18, Borrower’s Rigb. ta Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
® coforcement of this Security hstrument discontinued at any time prior to the earlier of: (a) S days (of such other period as
¥ applicable law may specify for rarstatement) before sale of the Property pursuant to any power of sale contained in this

B Sccurity Instrument; or (b) entry ol judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

' pays Lender afl sums which then weal' b= due under this Security Instrument and the Note as if no acceleration had

8 occurred; (b) cutes any default of any eiher covenants or agreements; () pays all expenses incurred in enforcing this

B Sccurity tnstrument, including, but not limited ‘o, reasonable attorneys® fees; and (d) takes such action as Lender may

B reasonably require to assure that the lien of"ikis Security Instrument, Lender's rights in the Property and Borrower's

obligation 1o pay the sums sccured by this Scedrity. Instrument shall continue unchanged. Upon reinstatement by

8 Bonower, this Security Instrument and the obligatic:is secured hereby shall remain fully effective as if no acceleration
B had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

i 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethet with this Security

8 Instrument) may be sold one or more times without prior noter 1o Borrower. A sale may resull in a change in the entity

B (known as the “Loan Servicer”} that collects monthly payments due under the Note and this Security Instrament. There

d  also may be one or more changes of the Loan Servicer unrelated o 4 sale of the Note. If thete is a chunge of the Loan

%  Scrvicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable law.

The notice will stale the name and address of the new Loan Servicer i the zddress to which payments should be made.

The notice will also containany other information required by applicable Tavr.

20. Hazardous Substances. Borrower shall not cause ot pertnit the preserce; use, disposal, storage, or release of any
§  Huzardous Substances on or in the Property. Borrower shall iot do, nor allow anyree clse 1o do, anything atfecting the
¥ Property that is in violation of any Environmental Law. The preceding two sentences Shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generallytecognized to be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demard, [7wsuil or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazatdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, ot is notified by »5y governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shail promptly take all necessary remedial actions insccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardoiss substances
B by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
# toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
matetials, As used in this paragraph 20, “Environmentsl Law” means federa) laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration
y under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the defavlt; (b) the
2 action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specitied in the notice may result in acceleration of the sums seeured by this Security Instrument, foreclosure by judicia)
procecding and sale of the Property. The notice shall further inform Bortower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-extstence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cuted on of before the date specified in the notice, Lender, at i1s optior,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing Lhe remedies provided in this puragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidence.

22, Relense, Upon payment of all suins secured by this Secutity Instrument, Lender shali release this Security
Instrument without charge: to Borrower, Borrower shall pay any reeordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more ridets afe executed by Borrowet and secorded 1ogether with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated 1nto and shall amend and
supplement the covenants and-agreements of this Seeurity Instrument as if the rider(s) were a pan of this Sccunty
[nstrument. {Check applicable bux/es)]

Adjustable Rate Rider Condominium Rider [_1-a Family Rider
Graduated Payment Rider Planned Unit Development Rider g Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider :ﬁr)mbr(-\ [specify] Legal Description Rider

BY SIGNING BELOW, Bortower accepts and agiers o the terms and covenants <ihtained in this Sceunty
Instrument and in any rider(s) executed by Borrower and recoidd with it

. /
Witnesses: ‘ _: M ﬁgm {Secal)

u A Dllﬂl!ﬁéﬁ . -Bormower

s 03

(Seal)

-Horrower

(Seal) (Seal)

-Bormower -Bortower

“\
STATE OF ILLINOIS, L.w((.‘oumy ss!

I, AT L AT O , a Notary Public in and for suid county and state do hereby
certify that  MICHAEL A DANCEBY A SINGLE MAN

, personally known (o e 1o be the same pemson(sy whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that w&_
he signed and delivered the said instrumentus W%, free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this  14TH day of N@ , 1296

T —

——&‘:'*‘:L\REL\

Nutary Public

wm,%wlm coneRRE 96353083 ... one

My Commid¥bhie¥xpires 10/17/98
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RIDER - LEGAL DESCRIFTION

]
PARCEL 1: UNIT 1711A AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL)
PART OF LOT 1 IW THE PLAT OF CONSOLIDATION OF LOTS 4 AND S IN
HAPP'S SUBDIVISICN OF THE SOUTH PART OF THE SOUTH WEST 1/4 OF SECTION
19, TOWNSHIP 42 NORYY, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH ALL OF LOTS 3 AND S I SIEVEL'S RESUBDIVISION OF PART OF
LOT 3 IN SAID HAPP'S SUTUIVISION LOT 10 IN SCHMIDT'S SUBDIVISION
QF PART OF THE LOT 2 IN SAID HAPP’'S|SUBDIVISION WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY AMALGAMATED TRUST AND
SAVINGS BANX, AS TRUSTEE UNDIZR TRUST AGREFMENT DATED SEPTEMBER 28,
1970 AND XNOWN AS TRUST NO. 2135, RECORDEDR IN THE OFFICE THE RECORDER
Of DEEDS OF COCK COUNTY, ILLINOIS, DOCUMENT NO. 22600385 TOGETHER
WITH AN UNDIVIDED PERCINTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SpisCS COMPRISING ALL THE UNITS AS
DEFINEDR AND SET FORTH IN SAID DECLA*FTION AND SURVEY) .

PARCEL 2: DASEMENTS FOR INGRESS AND'SGREBS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IV THE DECLARATION CF EASEMENLTS RECORDED JANUARY 21, 1584
AS DOCUMENT 22500534 MADE BY AMALGA$ATED TRUST 'AND SAVINGS BANX, A5
TRUSTEE UNDER TRUST AGRZEMENT DATED|SZPTEMIER 12, 197% AND KNCOWN AS
TRUST NO. 2185 AND AS CREATED IN DEED FROM AMALGAMATED TRUST AND
SARVINGS, AS TRUSTEE UNDZR TRUST AGREEMENT DATED SEOTEMBER 28,

1570 AND XNOWN AS TRUST NO., 2185 TO EDWARD J. BOBIT (DATED NOVEMBER 1,
1973 AND RECORDED FESRUARY 235, 1974 [AS DOCUMENT NO. 22F3§615 OVER AND
ACROSS THOSE PARTS OF LOT 1 DESCRIBED IN SAID DECLARATION ZXCEPT THOSE
PARTS CF LOT 1 FALLING IN LOTS ) AND 5 IN SIEBEL’S RESUBLIVISION
AFORESAID COCK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 14TH dayof MARCH , 1996 .
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Secutity Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
seceure Borrower's Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORFORATION

i

(the "Lender”)
of the same date and covering the Property deseribed in the Secutity Instrament and located at:
1711A NORTHFIELD SQUARE
NORTHPYaLI, ILLINOIS 60093

{Praperty Address)

The Propetty includes a unit in, togethet with an undivided interest in the common clements of, a
condominium projectinawn as:
NORTHRFIELD SQUARE

[Name of Condominium Project)
{the *Condominium Project”). It the ownets association or other entity which acts for the Condominium
Project (the “Owners Association®) nolds title to propetty for the benefit or use of its members or
sharcholders, the Property also indludes Borower's interest in the Owners Association and the wses,
proceeds and benefits of Bortower's intsiest.

CONDOMINIUM COVENANTE, Liraddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coveoant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Botrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiutr Project; (ii) by-laws; (iif) cade of regulations; and (iv)
other equivalent documents. Borrower sheti promptiy gay, when due, all ducs and assessments imposed
putsuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assosialion maintains, with a generally accepled
insurance carrier, a "master” or “blanket” policy on the Cotdiominium Project which is satisfactory to
Lender and which provides insurance coveruge in the amounts, ‘or the periods, and against the hazards
Lender requires, including fire and hazerds included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for Ly monthly payment to Lender of
the yeatly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage'ic provided by the Ownets
Association policy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurasze Soverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration ordegpair following a
foss to the Property, whether to the unit or to common elements, any proceeds payable (o 3orrower are
hereby assigned and shall be paid to Lender for application to the sums secuted by the Secun’y Uastrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, payable
1o Botrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit of of the common elements, ot for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrusneat as proyided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, exzept after notice to Lender and with Lender's prier

written consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Project, except for sbandonment or

tetmination requin:d by law in the case of substantial destruction by fire or other u\ualty or in the case of a
taking by condempiation or eminent domain,

{if) any amendment to any pravision of the Constituent Documents if the provision is for the
express hencfit of Lender,

(iii) teqmination of professional management and assumption of sclf-management of the
Qwmers Association; or

(iv) any action which would have the effect of rendering the public liability insurince
coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedles. If Borrower does nol pay condominium dues and asscssments when due, then Lender
may pay-hera, Any amounts disbursed by Lender under this paragraph F shall become additional de'™ of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w other terms of
payment, thede “mounts shall bear interest from the dute of disbursement at the Note rate and shall be
payable, with interest. upon notice from Lender to Borrower requesting payment.

BY SIGMING BELGW, Borrower accepls and agrees fo the terms and provisions contained in this

Condominium Rider.
’/{/%/ m (Sea)

ﬂ'é@»ﬂl‘ A m 4 -Borrower
(Scal)

cf
-Barrower

{Scal)
-Bortower

(Seal)

-Barrower
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