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Loan No: 08556975 Data 1D: 2717
Borrower: BARRY I.. TRESS

MORTGAGE

THIS MORTGAGE (“Security instrument”) is given on the 26th day of April, 1996,

The mortgagor is BARRY R. TRESS ANIY CAROL G. TRESS , HIS WIFE

{("Borrower”),
This Security Insirument is given to ACCUEART MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State-ot TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO,
BOX 809089, DALLAS, TX 75251

("Lender™).

Borrower owes Lemder the principal sum of NINETY-FOUF. T'HOUSAND FIVE HUNDRED und NO/100-----Dollars
{U.S. § 94,500.00), This debt is evidenced by Borrower’s note dated the same date as this Security Insirument {“Notc™),
which provides {or monthly payments, with the full debt, if not gait earlier, duc and payable on May 1, 2026, This
Security Instrument secures 1o Lender: (a) the repaymen of the Jeb! evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Notg; (b) the payment-or all ather sums, with interest, advanced under
paragraph 7 o profect the security of this Security Instrument; and {¢) the pesformance of Borrower’s covenants and
agreements under this Securily Instrument and the Note. For this purpose, sotrawer does hereby mortgage, grant and
convey 10 Lender the following described property located in COOK County, hiinoi:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEKEOF

which has the address of 816 COVENTRY PLACE,

6353069
et WHEELING,

|
filinois 60090 (“Property Address™); 0

1Dp Code) 3', '(@

ILLINOIS . single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT  Form 3014 9/90 {Page 1 of & pages)
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8. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier erceted on
3 the Property insurcd against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
¥ including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
W for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
% 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainlain coverage described above,
§ Lender may, at Lender’s option, obtain coverage to protect Lendes’s rights in the Propenly in accordance with paragraph 7.
o All insurance policies and rencwais shall be accepiable o Lender and shall include a standard mortgage clause,
3 Lender shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
& all receipts of paid premiums and renewal notices. In the gvent of loss, Borrower shali give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
I the restoration or repair is not econontically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instruinent, whether or not then due, with any excess paid 1o
Borrower. If Bocrover abandons the Property, or does niot answer within 30 days a notice from Lender that the insurance
carrier has offcred t.scitle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to
repair or restore tne Yeoperty of 1o pay suras sccured by this Security Instrumen), whether or not then due. The 30-
day period will begin whan) the nolice is given.

Unless Lender ama Sorrower otherwise agree in writing, any application of proceeds to principal shall ot extend
or posipone the due daie of oo monthly payments referred to in paragraphs | and 2 or chunge the amount of the
payments. If under paragraph 21 the Property i acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damage-.o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
securcd by this Sceurity Instrument iinmedistely prior to the acquisition.

6. Occupancy, Preservation, Yiaintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establ'sh, ind use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumeni-and shall continue to occupy the Property as Borrowet’s principal residence
for al least one year afler the date of occupanyy, uiless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circurmistunces exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow he Property to deteriorate, or commit waste on the Property.
Borrower shall be in defaul if any forfeiture action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could result in fosfeilurc-el the Property or otherwisc materially impair the lien
created by this Security Instrument or Lender's security iniccest. Borrower may cure such a default and reinstate,
us provided in paragraph 18, by causing the action or procesiing to be dismissed with a ruling thal, in Lender's
good faith deiermination, precludes forfeiture of the Borrowel s interest in the Property or other material
impairment of the lien created by this Security Instrument or Leneer s.securily interest.  Borrower shall also be in
default if Borrower, during the loan application process, gave matcriaiiy false or inaccurate information or
statements t¢ Lender (or failed o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concsening Borrower's occupancy of the
Property as u principal residence. If this Security Instrument is on & leaschoid, Eatrower shall comply with ail the
provisions of the lease. I Borrower acquires fee title to the Property, the lcasChiole and the fee title shall not
merge upfess Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property. I Borrower fails to-perferm the covenants and
agreements conlained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnacea 27 forfeiture or to
enforce laws or regulatians), then Lender may do and pay for whaitever is necessary to protce! the value of the
Property and Lender's righis in the Property. Lender's actions may include paying any sums securid vy 8 lien which
has priority over this Security instrument, appearing in court, paying reasonable attorneys' fees and Gntoring on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have fo do
50, "

Dala 1D: 277

¥10an No: 08556975

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unfess Borrower and Lender agree to other erms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon ratice rom
Lender to Borrower requesling payment,

8. Mortgage Insurance. H Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shalj pay the premiums requited io maintain the morigage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in cffect, Borrower
shall pay the premiums required 10 obtain coverage substantially cquivalent 10 the mortgage insurance previously
in cffect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. H subslantially equivalent morigage insurance coverage
is not available, Borrower shall pay 1o Lender each month 3 sum equal to one-iweifth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapscd or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments
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6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or & Heneflcial Interest in Borrower. II al) or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not @
natural person) without Lender's prior written consent, Lender may, at ils option, require immediate paymeni in full of
All sums secured by this Security Instrumenl. However, this option shall not be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without {urther notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Insirument discontinued at &ny time prior to the earlicr of: {a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale
contained in this'Securily instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions
are that Borrower. /a) pays Lender all sums which then would be due under this Sceurity Instrument and the Noie as
if no acceleration iard oocurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Secuity Instrument, including, but not limited to, reasonable attorneys’ [ees; and (d) takes such action
as Lender may rcasonabiy sesuire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowet’s obligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations sccured hereby shall remain [uily effective as if no acceleration
had occurred.  However, this izt 1o _reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sule of Note; Change of sun Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mere times without prior notice to Borrower, A sale may result in 8 change
in the entity (known as the "Loan Servicar”) that collects monthly payments due under the Note and \his Sceurily
Instrument. There also may be one or more ¢hages of the Loan Servicer unrelated to o sale of the Note, I there is
u change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Scrvicer and the address o which
payments should be made. The notice will also contain «ny other information required by applicable law.

20, Hazardovs Substances. Borrower shall pot vouss.or permit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property. Boriover shall not do, nor allow anyone eise 10 do, anything
affecting the Property that is in violation of any Environmental row.~The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to
be approprialc 1o normal residential uses and to maintenance of the Pipperty.

Borrower shall promptly give Lender written notice of any investigazion, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Proporty and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, 01 is natificd by any governmental or
regulatory authority, thal any removai or other remediation of any Hazardous Surstance affecting the Property is
necessary, Borrower shall promptly lake all necessary remedial actions in accordanee wmith Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances wolined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamimable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formalickyde, and radioactive
malerials. As used in this paragraph 20, “Environmentat Law™ means federaf faws and laws of the iurisdiction where the
Properly is iocated that relate 10 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shail give notice to Borrower prior to ucceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paregraph
17 unless applicable inw provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure
the default; {c) a date, not less thun W duys from the date the notice is glven to Borrower, by which the defauit
musi be cured; and (d) that fullure to cure the defuult on or before the date specified in the notice may result in
scceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate ufter eceleration and the right to nssert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. If the default Is not cured ca or before the date specified In tie notice, Lender ut its option may require
immediate payment in full of ail sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred
in pursuing the remedies provided in this parugraph 2t, including, but not limited to, reasonable aitorneys' fees and

costs of titie evidence,
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UNDPE 107 -/ TOOETHENR WITH 178 UNDIVIORD PRECASHUAGH INPEREST TN CTHE
COMMON BLEMENTS TN CHIBLSKA CONDOMINTUM NUMRGIC 1, AS DELINIATED AND
DEFINED TN TUE DECLARATTION RECORDED AS DOCURGNT-NG, 22604309, A5
AMENDED FROM 'PIME TO TIME, IN DARY OF SUCTION &, POWNSHIP A2 NORTH,
RANCE 11, FEAST OF CHE THIRD PRINCIPAL MERIDIAN, 1P 000K COUNTY,
TLLINOLE.,

96353089
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F Loan No: 08556975 Data ID: 277
Borrower: BARRY R, TRESS

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this 26th day of April, 1995,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same daie given by the undersigned (the “Borrower”) to secure Borrower's Note 1o

ACCUBANC MORTGAGE CORPORATION
{the "Lender”)
of the same date and covering the Property described in the Secutity Instrument and located at:

816 COVENTRY PLACE
WHEELING, ILLINCIS 60090
[Property Address)
The Propenty includes o uit 'n, together with an undivided interest in the commen clements of, a condominiom project
known as:
CHELSEA CONDOMINIUM
{Name of Condominium Project)
{the "Condominium Project”). I th: owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds titie 1o prupenty for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Ownen Assaciation and the uses, procecds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. in addivan (o the covenanls and agreements made in the Security Instrument,
Borrower and Lender [urther covenam and agree-as ioliows:

A. Condominlum Obligations. Barrower sha'l perform all of Borrower's obligations under the Condominium
Project’s Constituent Decuments.  The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code o7 repuiations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmeats impused pursuant ta the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally acoepted insurance carrier,
# “master” or "blanket” policy on the Condominium Project which i¢'$isfactory to Lender and which provides insurance
cuverage in the amounts, for the periods, and against 1he hazards Lerdse requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Property, and

(ii) Borrower's obligation under Uniform Covenant § 1o maintain hawars tourance coverage on the Property
is decmed satisfied 1o the extent that the required coverage is provided by the Owrcrs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoralion o0 reraic foilowing a loss (0 the
Property, whether 1o the unil or to common elements, any proceeds payable 10 Barrower a'e ty reby assigned and shall
be paid to Lender for application to the sums zecured by the Security Instrument, with any ¢xese paid o Borrower.

C. Public Liability Insurance. Borruwer shall take such actions as may be rcasonable fo insurz that the Owners
Association maintains a public liability insurance policy scceptable in form, amount, and extent of Coverage to Lender.

D. Condemnaation. The proceeds of any award or claim for damages, direct or conseguential, payauic 1o Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clemenis, or for any conveyance in licu of condemnation, are hereby assigned and shall be pasid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securily Instrument os provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substaniial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

¢ Lende (i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(iit) 1ermination of professional management and assumplion of scli-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by

the Owners Association unacceptable 10 Lender. 96353089

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 09/90
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