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S

WwORTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1986, betwe n Midwest Trust Services, inc., successor fo the Midwest
Bank and Trust Company as Trustee U/T/A #84-06-44.4, v:hose address is 1606 N. Harlem Avenue, Elmwood
Park, Il 80635 (referred to below as "Grantor”); and Mi¢wzat Bank and Trust Company, whose address Is
1606 N. Harlam Avenug, Elmwood Park, IL 60635 (referred ic taiow as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Granior nei-nersonally but as Trustee under the
provisions of & deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated June 8, 1984 and known as #84-06-4434, mortgages and convev o Lendsr all of Grantor's right, title,
and interest in and to the following described real property, together with all exisung =r subsequently erected or

affined buildings, improvements and fixtures; all easements, rights of way, and appu tenances; all waler, water

rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation righis); and all other rights,
royaities, and profils relating to the real property, including without limitation sli mineruls, oil, ga:, geothermal and

similar matters, located in Cook County, State of illinols {the "Real Property"):

Lot 2 in Andriacchi's Resubdivision, being a resubdivision of Lots 6, 7, 8, 8-2a¢ 10 in Albert F.
Keeney's Subdivision of part of the South 191.0 teet of the West Half of the Soui'nvast Quarter of
Section 36, Township 40 North, Range 12, East of the Third Principal Meridlan, in Cook County,
fllinols.

The Real Property or its address s commonly known as 7810-14 W. North Avenue, Eimwood Park, 1. 50635,
The Real Property tax identification number is 12-36-325-025: 12-36-325-026; 12-36-325-027.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rens.

DEFINITIONS. The following words shall have the following meanings when used in this Marigage, Terms not
otherwise defined i this Mortgage sball have the meanings attributed to such terms tn the Uniform Commercial
Code. All references to doliar amounts shall mean smounts in lawful money of the United States of Araerica.

Grantor. The word "Grantor® means Midwest Trust Services, inc., successor to the Midwest Bank and
Trust Company as Trustee U/T/A #84-06-4434, Trustee under that certain Trust Agreement dated June 8,
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: (Continued)

1884 and known as #84-06-4434. The Grantor \s the morigagor under this Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guaraniors,
sureties, aad accomunodation parties in connection with the Indebtedness.

Improvemants. The word “Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction vn the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

smounts expended or sdvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligatiens of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage ~ At no time shall the principal amount of Indebtedness secured by the Morigage, not

lsnzcglggg?wgum advanced to protect the securlty of tho Morlgage, exceed 1he note amount of
,000.0C.

Lender. The woid “Lender” means Midwest Bank and Trust Company, its successors and assigns. The
Lender is the mortgagzo *aider this Mortgage.

Morigage. The word “Morgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments an¢ s.curity interesi provisions relating to the Personal Property and Rents.

Note. The word "Note" means the 1ro-sissory nota or credit agreement dated April 23, 1996, in the originat
principal amount of $290,000.0C from Grantor to Lendsr, together with all renewals of, exiensions of,
modifications of, refinancings of, conso'idations of, and substitulions for the promissory note or agreement.
The interest rate on the Noie is 8.500%.

Pergsonal Property. The words “Personal P:ozerty” mean all equipment, fixtures, and other aficles of
gersonal property now or hereafier owned by Grartor, and now or hereafier attached or affixed to the Real

roperty; together with ail accessions, parts, and additicas 1o, all replacements of, and al} substitutions for, any
of such ;Froperty; and together with all proceeds (iicluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of e Property.

Property, The word “Property” means collectively the Real “rogerty and the Personal Property.

Real Property. The words “Real Properiy” mean the propeity. inierests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Relaled Documents” mean and inctude without limitation all promissory
notes, credit agreements, loan agreemenls, environmental agreements, guiranties, securily agreements,
mortgages, d of trust, and al] other instruments, agreements and dociarals, whether now or beresfier
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” incans all present and future rents, revenues, income,1srues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE \VDF3TEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 2D THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay t Lznder all
amounts secured by this Morigage as they become due, and shall sirictly perform ali of Grantor's obligations
under this Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in_connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coliect the Rents from the Property.

Duty to Maimtain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "releaso,” and
"threatened release,” as used in this Morigage, shall have the same meanings &8 sel forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et se(a1 ('CERCLA"h the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 {*SARA"), the Hezardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sﬁ{' or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous

substance” shall also include, without limilation, petrolewm and Fetmleum by-products or any fraction thereof
a

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granlor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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threatered release of any hazardous waste or substance by any person on, under, about or from the Prop:g;
(b) Grantor has no knowledge of, or reason to believe that these has been, except as previously disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, slora%e, treatment, disposal,
g release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{‘
#ny prior owners or occupants of the Pmper‘tjy or (i1) any actual or threatened ggégatmn ar claims of a:I ind

by any person relating (0 such matters; and (c) Except us previously disciosed to and acknowled$ by

Lender in writing, (i) neither Grantor nor any tepant, contraclotr, agent or other authorized user of the Property

shall use, generate, manufucture, slore, treat, dispose of, or release any hazardous waste or substance on,

under, about or (rom the Property and (1) any such activity shail be conducted in compliance with all

applicable federai, state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, and ordinances described above, Grantor authorizes Lender and its agents 1o enter upon the

] Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to

i determine compliance of the Properly with this section of the Mortgags. Any inspections or fests made by

g Lender shall be for Lender’s purposes only and shali not be construed to create any responsibility or liability
on the part of Leader to Grantor or to any other person. The representations and warranties contained herein
are based op_ Crantor's due diligence in investigating the Property for hazardous waste and hazardous

) substances. ~ Crentor hereby (a) releases and waives any future claims aguinst Lender for indemnity or

4 coatribution in i event Grantor becomes liable for cleanup or other costs under any such laws, and (b}

agroes lo indemriry) and hold harmless lender against any and all claims, losses, liabilities, damages,

rqmlties, and expeisss which Lender may directly or indirectly sustain or suffer nesulting from a hreach of
his section of the ifo.tzage or as a consequence of any use, generstion, manufacture, storage, disposal,

2 release or threatened rel=as: occurring prior to Grantor's ownership or interest in the Property, whether or not

" 4 the same was or should lavi been known to Grantor. The provisions of this section of the Mortgage,

¥ including the obligation to ind:mmnify, shall survive the payment of the Indebledness and the satisfaction and

; reconveyance of the lien of 4.8 Morigage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosuie or atherwise.

Nulsance, Waste. Grantor shall nut cavee, conduct or permit any avisance nor commil, permit, or suffer an

stripping of or wasle op or to the Proper.y o1 any portion of the Property. Without limiting the genuralily of the
ks foregoing, Grantor will not remove, or.great to any other party the right to remove, any limber, minerals
(including oil and gas), soil, gravel or rock prouucts without the prior writien consent of Leader.
Removal of improvements. Grantor shalj no® dimolish or remove any Improvements from the Real Property
& without the prior written consent of Lender. Asa condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory” v Lender to replace "such Improvements with
Improvements of at least equa) value.

& Lender's Right to Enter. Lender and its agents and repre.entatives may enter u'pon the Real Property at all
5 reasonable times to attend to Lender’s interesis and fo iaspict the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiroments. Grantor shal’ promptiy compllg with all laws, ordinances, and

% regulations, now or hereafier in effect, of all governmental authoritias applicable to' the use or occupancy of the

< Property, tncluding without limitation, the Americans With Disabilities /ict. | Grantor may contest in good faith
any such law, ordinance, or regulation and withhold corapliance during sy proceeding, mclud'mi:psro‘pmte

4 appeals, so long as Grantor has notified Lender in wn'tim; prior to doing so rad so long as, in Lender’s sole

5 opinion, Lender’s interests in the Property are not jeopardized. Lender may 1squize firantor to post adequate

- sacurity or 8 surely bond, reasonably satisfactory to Lender, to project Lender’s luterast,

Duty to Protect. Grantor agrees neither to sbandon nor feave unattended the Property., Grantor shall do ali

other acts, in adiition to those acts set forth above in this section, which from the (h.racler and use of the

Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately Zue ‘and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, o all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

: Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

B involuntary; whether by outright sale, deed, installment sale contract, {and contract, contruct for deed, leasshold

% interest with a term greater than three (3) years, Jease-option contract, or by sale, assignment, or transfer of any

beneficial interest in or to any land trust holding title to the Real Property, or by any cther method of conveyance

of Real Praperty interest. 1f any Grantor is a corporation, partnership or limited )iability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor, However, this option shall not bo exercised

by Lender if such exercise is prohibited by federal law or by Iltinois law.

'{AAXES AND LIENS. The following provisions reluting to the taxes and liens on the Property ure a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior lo delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges und sewer service chasges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material fumished lo the
Property. Grantor shall maintain the Pn[}lf:ny free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the hen of taxes and assessments not due, and except as otherwise

¥
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provided in the following paragrapi.
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RI&M To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so Ion& as Lender's interest in the Property is not jeopardized. If 2 ften
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
liea is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amouat sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shafl
defend itself and Lender and shall satisfy any adverse Jud%menl before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence of payment of the
taxes or assessmenis and shall suthorize the appropriate %lovemmental official 1o deliver to Lender at any time

a written stalement of the taxes and assessments against the Properly.

Netice of Construction. Grantor shall notify Lender «t least fifteen (15) days before an{, work is commenced,
any services #ie furnished, or any maierials are squhed to the Property, if any mechanic’s lien, materialmen's
iten, or other iico couid be asserted on account of the work, services, or malerials, Grantor will upon request
of Lender fumiza i~ Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

PPVIROPERW DAMAGF. IP3URANCE. The following piovisions relating 1o insuring the Property are a part of this

ortgage.
Maintenance of Insurancg. Grantor shall procure and maintain policies of fire insurance with standard
oxtended coversge endorsem:ris on A replacement basis for the full insurable value covering al)
Improvements on the Real Property.in an amount sufficient io avoid application of any ceinsurance clauss, and
with a standard mortgagee clause p ‘avar of Lender. Grantor shell also procure and maintain comprehensive
general liability insurance in such cuverage amounts as Lender may request with Lender being named as
additional insureds in such liability insunnce policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to bazard, business interruption and boiler insurance ns Lender may
require.  Policies shall be written by sucli insurance companies and in such form as may be reasonably
acceplable to Lender. Gruntor shall deliver o Lender certificates of coverage from each insurer containing a
stipulstion that coverage will not be cancelled v fiminished without 8 minimum of ter {10) days’ prior wntten
notice to Lender and nol containing any disclaimer .f the insurer’s liability for fuilure to give such notice, Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default o/ Grantor or any other person. Should the Real Property
al any time become located in an ared designated by thi Director of the Federal Emergency Management
Ageacy as a special flood hazard area, Grantor agrees to ovwin 2nd maintain Federal Flood Insurance, to the
extent such instrance i8 required by Lender and is or becomes g ailable, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of Jovarage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of =iy loss or damage to the Propesty. Lender
may mike proof of loss if Grantor fails to do so within fifteen SIS) nay: of the casualty. ether or not
Lender's security is :mgaired,_[,endcr may, at its election, apply tle picceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoratici and repair of the Propegr. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall ripuic or replace the damaged or
destroyed Improvements in 8 manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonqbie cos¢ of vepair or restoration if
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed witkw: 180 days afler their
receipt and which Lender has nat cummitted to the repair or restoration of the Properly sha!l be used first to
pay any amount owing to Lender under this Mortgage, then o prepay accrued interest, ard the remminder, if
any, shall be ath to the principal balance of the Indebtedness. If Lender holds any’ riuvceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insumnce shail inure to the benefit of, and pass to, the
purchaser of the Property covered by ‘this Mortgage at al% tiustee’s sale or other sale held wive: the
provisions of this Mortgage, or st any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once e year, Grantor shall
fumnish to Lender a report on each existing policy of insurance thwliﬂg: (&) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d§ the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e} the expicstion date of the policy. Grantor
shall, wpon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Granior agrees 1o establish & reserve account to be retained from the loans
proceeds in such umount deemed to be sufficient by Lender and shall pay monthly into that reserve account sn
amount equivalent to 1/12 of the annusl real estate laxes and insurance premiums, as estimated by Lender, 50 as

to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prigr to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay & monthly pro-rala share of

all nssessments and other charges which may sccrue against the Property. [f the amount so estimated and paid
shall prove to be insufficient lo pay such laxes, insuraace prsmiums, ‘assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such p:;mcnts shall be carried in an interest-fres reserve
gecount with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a

sizﬁ\e-family owner-occupied residential property, Grantor, in lies of csmhlishin’g such reserve account, may

pledge an interest-bearing saviags account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right {o draw upon the reserve (or pledge)
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@ account 1o pay such items, and Lender shall not be required to determine the validily or accurecy of any ilem
@ before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
@ wuch purposes, and Lender shall not incur any liability for anything 1t may do or omit to do with respect to the
% reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is bereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of defaull as described below,

it EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongnge, or if any action or
g proceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
% behalf may, but shall not be required to, take any action that Lender deems appropriste,  Any amount that Lender

| expends in so doing will bear intercst at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re a{ment by Grantor. All such expenses, at Lender's option, will (a) he payable on demand, (b)
be added to the ga ance of the Note and be apportioned among and be payable with any installment pa’jmenl_s to
become due during either (i) the term of any agglicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of ivese amounts, The rights provided for in this paraﬁraph shall be in addition to any other
rights or ‘any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhﬁ" not be construzd =s curing the default so as to bar Lender from any remedy that it otherwise would have
ad,

gAHHANTY; DEFENE fJF TITLE, The following provisions relating to awnership of the Property are a part of this
ortgage.
Title. Grantor warrants ina).  (8) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all iies.and encumbrances other than those set forth in the Real Property descnption
or in any title insurance policy, titla reeorl. or final title opinion issved in favor of, and accepted by, Lender in
connection with this Mortgage, and b} Grantor has the ful} right, power, and suthority to executs and deliver
this Morigage to Lender.

Delense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawf:! olaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or th. interest of Lender under this Mortgage, Granior shall defend
the action at Granior’s expense. Grantor may oe ths nominal party in such proceeding, but Lender shall be
entitled (o participate in the proceeding and to i (spresented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be deiveret. to Lender such instruments as Lender may request
trom time to time to permit such participation,

Compfliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail existing applicuble laws, ordinances, and regulations of govirmmental authorities.

CONDEMNATION. The following provisions relating 1o conderanation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If afl or any part of the Property is ondemned by eminent domain rroceedinga
or by any proceeding or purchase in lieu of condemnation, Lendsc rnuy at its election require that all or any

Bomon of the net proceeds of the award be ngp!ied to the Indebtedness or the repair or restorution of the
r

operty. The net proceeds of the award shall mean the award aftir pavinent of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condeipzation.

Proceedln?s. If any proceeding in condemnation is filed, Grantor shall prowpt!y rotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actin:-and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be enlitlerd. to pamicipate in the
proceeding and to be represented in the proceeding by counsel of its own chuice, and Crantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time fo tinw 0 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tne following provisions
relating to governmental laxes, fees and charges are a part of this Mortgege:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition to this Mortgage and take whatever ather action is requested by Lender to perfect and coutinue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all tuxes, as described below, together
with &l expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other cherges for recording or registenng this Merigage.

Taxes. The following shall constitute taxes to which this section spplies: (8) 2 ific tax upon this type of

Mort aéu or upon all or any part of the Indebtedness secured by this Mortgage: ﬂsse: specific (ax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morigage: (c) a tax on this type of Mortfgge chargeable against the Lender or the holder of the Note; and (d)

E speciﬁc tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax lo which this section applies is enmcted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or gll of its available remedies for ap Event of Default as provided below uniess Grantor either
g) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
1ens section und deposits with Lender cash or a sufficient corporate surety bond or other security satisfaclory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
® security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement lo the extent any of the Prog:ny
constitutes fixtures or other personal propett(v. and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon nutjest by Lender, Grantor shall execute finuncing stalements and take whatever
other action is requesied by Lender to perfect and continue Lender’'s secunty interest in the Rents and
Personal Property. In addifion to recording this Mortgage in the real property records, Lender may, al any
time and without fucther authorizalion from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a finaacing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient lo Grantor and Lender and make it available to Lender within three (3) days
afler receipt of written demand from Lender.

Addresses. < The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning (n6-cacurity interest grunted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cocle). are &s stated on the first page of this Mortgage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pari of this Morigage.
Further Assurances.  Acany time, and from lime to time, upon request of Lender, Grantor will make, executs
and deliver, or will cause to e made, executed or delivered, to Lender or to Lender's designee, and when
ra((;’ugszed by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places ms Lender may deem sppropriate, any and &l such mortgages, deeds of Irust,
security deeds, security agreemerds, financing statements, conlinualion statemeats, iwustruments of further
assurance, certificates, And other duwvients as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, complete, perect, cuntinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the tiens and security interests createdd by this Mortgage
s first and prior liens on the Property, wisther now owned or hereafler scquired by Gramtor. Unless
prohibited by law or agreed to the conirary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in conneclion with the matt,r referred to in this paragraph.

Aﬂomo'y-in-FacL If Grantor fails 10 do any of fhe things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Orantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attomey-in-iaet for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, (o
accomplish the matters referred to in the preceding parugeaph

FULL PERFORMANCE. If Grantor pays all the Tudebtedness whe: due und otherwise performs ail the obligations
imposed upon Grantor under this Morigage, Lender sball execute and cliver 1o Grantor a suitable satisfaction of
this Morigage and suitable staiements of termination of any financiny ciatement op file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will fpﬂﬁ\v i permitted by applicable law, any
reasonable termination fes as determined by Lender from time (o time. [f, hawever, payment is made by Grantor,
whether voluntarily or otherwiss, or by guarantor or by any third party, cn the lud=hiedness and thereafler Lender
is forced to remit the amount of that payment (s} to Grantor's trustee in bunkrupt(y or.to any similar person under
any federal or state bankruptcy law or law for the relief of dehtors, (b) by reason of uny judgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender’s jroperty, or (¢) by reason of
any settlement or com%r;se of any claim made b& Lender with an¥ claimant (mcludhm{g wil'iaut limitation Grantor),
the Indebtedness shall be considered unpaid for the purpese of enforcement of this Mortgese and this Mont alﬁcis
shall continue to be effective or shall be reinstated, as the case may be, notwilhstanding any cancellation of this
Mortgage or of any nole or other instrument or agreement evidencing the Indebtedness anu. the Troperty will
continue to secure the amount repaid or recovered to the sarne extent as if that amount never had buer originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement oi ~ompromise
relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the followinyg, at the option of Leader, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Dsfault on indebtedness. Failure of Grantor lo make any payment when due on the Indebtedness.

Defauit on Cther Payments. Failure of Grantor within the time required by this Mong?‘e to make &ay

payr?_ent for taxes or insurance, or any other payment necessury to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Granior fo comEIy with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any cf the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortguge, the Note or the Related Documents is false or misleading tn any material
respect, either now or al ihe time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents 10 create a valid and perfected security interest or lign) 8

any time and for any reason.

Insolvency. The dissolution vr lormination of the Trust, the insolvency of Grantor, the appownlment of &
receiver for any part of Grantor's property, ea:g assignment for the benefil of creditors, any type of creditor
any proceedi

workout, or the commencemenl 0 ng under any bankruptcy or insolvency laws by or against
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Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai
proceading, self-help, ntegossession or any other method, by any creditor of Grantor or by any govemmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonabloness of the claim which is the basis of the foreclosure or
i forefoiture %rgsceednﬁ] provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
’ ¥ or & surety bond for the claim satisfactory to Lender,

Breach of Other Agréement Any breach by Grantor under the terms of any other mgroement between
Grantor and Lender that s not remedied wilhin any grace period provided thervin, including without limitation
imy agresmment concerning any indebtedness or other obligation of Grantor ta Leader, whethor existing now oy
ater,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or tiability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, pernit the
Guarantor's _<#ta‘e "to assume unconditionally the obligations srising under the guaranty in s manner
satisfactory (o Lerder, and, in doing so, cure the Event of Default.

Adverse Changa. ) A material adverse change occurs in Grantor's financial condition, or Lender helieves the
prospect of paymen: =i performance of the Indebtedness is impaired.

Insocurlly. Lender repsurably deems itself insecure.

fRight to Cure. If such 2'failsre is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage witain the prsceding twelve (12) months, it may be cured (and no Event of Defsult
will have occurred) if Grantcs, after Lender seads written potice demanding cure of such failure: ég) cures the
failure within fifleen (15) days; or (b) if the cure requires more than fifteen (13) days, 1 iately initiates
Slcﬁ-s sufficient to cure the failure wid tereafler continues and completes all reasonable and necessary steps
sufficient to pruduce compliance as soon s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Urcy the occurrence of any Event of Default and st any lime thereafter,
Leader, at its oplion, muy exercise any one or (uote of the following rights and remedies, in addition to any other
rights or remediss provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtedness immediately due and payable, inclyaing any prepayment peaalty which Grantor would be
required 1o pay,

UCC Remedles. Wilh respect lo all or any part of the Persenal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Codz.

Collect Rants. Lender shall have the right, without notice 1o Guasior, to take possession of the Property and
collect the Rents, including emounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right,“Lender may require any tenant or other
user of the Property to make payments of reat or use fees dlrecﬁy o Londer, I the Reats are collocted by
Lender, then Grantor irrevocably designates Lender as Grantor's attommey-iu-fact (o endorse instriments
received in payment thereot in the name of Grantor and tu negotiate the suwve and collect the proceeds.
Payments by lenants or other users to Lender in response to Lender's demand shal® satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demead existed. nder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mongagee In Possession. Leader shall have the right to be placed as mortgages in possession or to have a
receiver appointed to take possession of all or any pant of the Property, with the power o piptent and gresewe
the Propenty, to operate the Property preceding foreclosure or sale, and to collect the Reats fro.n the fy
and apply the proceeds, over and above the cost of the receivership, against the Indeblcdiess.
mongagee in ?ossessmp or receiver muy serve without bond if permitted by law, Lende:'s right to the
appointment of & receiver shall exist whather or rot the :gpamnt value of the Proporty (aceds the
Indebledness by a substantial amount. Employmeat by Lender shall not disquafify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. [f permitted by aﬁplicable law, Lender may obtain a judgment for any deficiency
remaining n the Indebiedness due to Lender after upplication of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available st law or iu equity.

Sale of the Pmm% To the extenl permitted by apglicable‘law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any part

of the Property together or separately, 1o one sale or by ceparute sales. Lender shall be entitled to bid at any
public sale on il or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Persona

]
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days
the sale or disposition.
his

Walver; Election of Remediea. A waiver by any party of a breach of a provision of

origage shall not
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constitute a waiver of or prejudice the party's rights otherwise o demand strict compliance with that provision
or any other provision. E{ec!ion by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an election lo make expenditures or take action to perform agn obligation of Grantor under this

Ml{;ggpge after failure of Grantor to perform shall pot affect Lender’s right ta declare » default and exercise its
remedies under this Mortgage.

Attorneys’ Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’
fees at trial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in lender’s opinion are necessary at mny time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure untii d 2t the rete provided for in the Note. Expenses covered by this

ragraph include, without limitation, however subject fu any limits under applicable law, Lender’s sitorneys’
ecs and Lender’s legal expenses whether or not there is a lawsuit, including sttomeys’ fees for bankru‘ftcy
proceedings (including efforts to modify or vacate any automatic stay or injunclion), appeals and any
anticipated pestiudgment collection services, the cost of searching records, obtaining title reports (including
foreclosure ‘repo.ts), surveyors' reports, and appraisal fees, and hitle insurance, to the extent permitted by
applicuble law. Jhantor also will pay any court cosis, in addition to all other sums provided by law.

NOTICES TO GRAKTZPR AND OTHER PARTIES. Any notice under this Mongage, including without limitation any
notice of default and apy notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be offective when actuahf delivered, or when deposited with & pationally recognized overnight courier, or, if
mailed, shail be deemed effecti o vhen deposited in the United States mai) hrst class, certified or registered mail,
postage prepaid, directed to the radresses shown near the beginning of this Moriguge. Any party may change its
address for nolices under this Mortgage by giving formal written notice to the other parties, sgc:fying that the
Furpuse. of the notice is 1o change the zasty's address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Monipage shall be sent to Lender’s addresshas shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees o keep Lender informed at alf times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The fcllowing miscellaneous pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the pariies as to the matters set (onh in this Morigage. No slieration of or amendment to this

ongage shall be effective unless given in wriiuig and signed by the party or parties sought (o be charged or
bound by the alteration or amendment.

Annua) Reports, 1f the Property is used for purposcs otuer than Grantor's residence, Grantor shall fumish to
Lerder, upon request, a certified statement of net opreiing income received from the Property durin
Gruntor’s previous fiscal year in such form and detail as Lopder shall require. "Net opersting income® sha
Fﬁeag all cash receipts from the Property less all cash sxpendirires made in connection with the operation of

e Property.

Applicable taw. This Morigage has been delivered to Ler-ar and accepted by Lender In the State of
itlinois. This Mortgage shall be governed by and construed in accordance with the Jaws of the State of
{llinois.

Caption Headings. Caption headings in this Mortgage are for convenience purpuses only and are not 1o be
used o interpret or define the provisions of thiz Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage wii any other interast or
estate :n t!hfe P‘;operty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties; Corporate Authorlty, All obligations of Grantor under this Mortgage <23ll be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that‘erch of the
persons signing below is respansible for all obligations in this Mortgage.

Seve_rablllty. If & court of compelent jurisdiction finds any grovision of this Mortgage to e nvalid or
unenforceable as to sny persor or circumstance, such finding shall not repder that provision invalid or
uneniorceable as to any other persons or circumstances, [f fessible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in all other respecis shail
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Morrgage on transfer of Grantor’s interest,
this Mortgage shail be binding upon and inure to the benefit of the parties, their successers and ass:gls. if
ownership of the Property becomes vested in a person other than Grantar, Lender, without potice to Grantor
may deal with Grantor’s successors with reference to this Morigage and the lndebtedness by wa of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebledness.

Time I8 of the Essence. Time is of the essence in the performance of this Morigage. 96353106

Walver of Homestead Exemption. Grantor hercb)i releases and waives all rights and benefits of the
I\

bomestead exemption laws of the State of liinois as to all {ndebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exercising m{ right shall operate as 8 waiver of such right or any other righl. A waiver by
any party of a provision of this Mortgage shall not constitute 2 waiver of or prejudice the party’s nght otherwise
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to demand strict compliance with thet provision or any other provision, No prior waiver by Lender, nor any
course of dezling between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligalions as to any future transactions, Whenever consent by Lender iz required in thiz Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsecuent
instances where such consent i8 required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
¥ in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor

% thercby warranls that it possesses full power and authority to execute this instrument), 1t is expressly understood

¥ and agreed that with the exception of the foregoing warranty, notwithstunding anything to the contrary contained
B berein, that each and all of the warrantics, indemnifies, representations, covenants, undertakings, and agreements

¥ made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnilies,

representations, covenants, underiakings, and agreemenis of Grantor, are nevertheless each and every one of
® them made and intended not as personal warraniies, indemnities, representations, covenants, undertakings, and
E agreements by Grantor or for the purpose or with the intention of binding Grantor pemonally. apd nothing in this

ortgage or in th. Note shall be construed as creating any liability ou the part of Grantor perscnally to pay the
Note or any inteicct Jhat may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
& covenant, undertakiny, or agreement, either express or implied, contained in this Mortgage, all such liability, if
i any, being expressly Vaived by Lender and by every person now or hereafter claiming Im{ nﬁhl or securily under
Bga

this Maortgage, and that-sc“{ar as Grantor and its successors personally are concemned, the % holder or holiers
of the Note and the ovruer ur-owners of uny Indebtedness shall Jook solely to the Property for the payment of the
Note and Indebtedness, by (e enforcement of the licn created by this Mortgage in the manner provided in the
Note and herein or by action 10/en“orce the personal liahility of any Guarantor.

MIDWEST TRUST SERVICES, INC. SUCCESSOR TO THE MIDWEST BANK AND TRUST COMPANY AS
TRUSTEE U/T/A #84-06-4434 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BJY AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS Du.Y AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTQ AFFIXED.

GRANTOR:

Midwest Trust Services, Inc., successor to the Midwse? Sank and Trust Company as Trustee U/T/A
#84~06-4434 =+ WOT Qersenaccy!

96353106
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CORPORATE ACKNOWLEDGMENT

§ STATE OF TLLIIOIS “OFFICIAL SEAL”
y Notary iy Sydor

otary Fublic, Steve of Phino
% COUNTY OF (oK. iy Concaission Expices Nov, 2 59

PRy

i Lig o)

2 On his A3 way of APLT 19 GG, before me, the undersigned Notary Public, personally

i sppeared Emily S. Mentone, Land Trust Administrator; and Margaret Truschke, Land Trust Administrator of
£ Midwest Trust Services, Inc., successor to the Midwest Bank and Trust Company as Trustee U/T/A
#84-06-4434, 7:d known to me to be authorized agents of the corporation that executed the Morigage and

¥ acknowledged the Mirigage to be the free and voluntary act and deed of the corporation, by authority of its

¥ Bylaws or by resolution /f its board of directors, for the uses and purposes therein mentioned, and on cath stated

that they are authorized * e'ecute this Mortgage and in fact executed the Mortgage on behalf of the corporation.
P N/ ? -
By MJ,.J‘Q‘AJ-@/L Residing at _£LMuXId Qarx TZ .

‘ ]
Nolary Public in and for tlasmo gm‘ . -ZQC:Q_UQLS__.__——
My commission expires -394

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1970 CFI ProServices, Inc. All rights reserved.
a (IL-G0O3 E3.21 F3.21 P3.2]1 ANDRIA78.LN]
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