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ASSIGNMENT OF RENTS

TRHIS ASSIGNMENT OF RENTS IS DATED APRIL 23, 189€. batwecn Midwaest Trust Services, Inc., successor to
the Midwesat Bank and Trust Company as Trustee U/T/A #24 06-4434, whose address is 1606 N. Harlem
Avenue, Elmwood Park, IL 80835 (relerred to below as "Gran'c:"); and Midwest Benk and Trust Company,
whose address ls 1606 N. Harlem Avenue, Eimwood Park, IL 60635 (re’etred to below as "Lender”).

ASSIGNMENT. For valuabie consideration, Grantor assigns, grants 7 continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and Inferest in and to the Fler's from the following described
Property located in Cook County, State of illinols:

Lot 2 in Andracchl’s Resubdivision, being a resubdivision of Lots 6, 7.7s, 9 and 10 in Albert F.
Keeney's Subdivision of part of the South 19°.0 feet of the West Half of ¥4 Southwest Quarter of
Section 36, Township 40 North, Range 12, East of the Third Principal Meiica~, in Cook County,
lilinois.

The Real Property or its address is commonly known as 7610-14 W. North Avenue, Elmwoou Park, L. 60835,
The Real Property tax identification number is 12-36-325-025: 12-36-325-026: 12-36-325-027.

DEFINITIONS. The following words shall have the following imeanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributzd to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mesn amounts in lawful money of the United States of Amenica.

Assignment. The word "Assignment” means this Assignment of Reats between Grantor and Lender, and
includes without limitation all assignments and security intercst provisions relating to the Rents.

Event of Default. The words “Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default,”

Grantor. The word "Grantor® means Midwest Trust Services, Inc., successor to the Midwest Bank and Trust
Company as Trustee U/T/A #84-06-4434, Trustee under that ceriain Trust Agreement dated June 8, 1984 und
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indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Leader to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
thiz Assignment,

Lender. The word "Leader* means Midwest Bank and Trust Company, its successors and assigns.

Note. The word "Note* means the promissory note or credit sgreement dated April 23, 1996, in the ariginal
principal amount of $280,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for tiie promissory nole or agreement.
The interest rate on the Note is 8.500%.

Property. The word "Property” means the real property, und all improvements thereon, described above in
the *Assignmeri” section.

Real Property. - The words "Real Property” mean the property, interests and rights described above in the
"Property Definiuos” saction.

Aelated Documerien.. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agreeseris. loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, sgreements and documents, whether now or hereafier
existing, executed in conneziox wilh the Indebtedness,

Rents, The word "Rents” means all rents, revenues, income, issues, profils and proceeds from the Property,
whether due now or later, including, »vithout limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUHE ()) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL QBLIGATIONS OF GRANTHR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AM. - ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pruvided in thic Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured by this Gsvérmem as the ome due, and shall strictly
n

riorm all of Grantor’s obligations under this Assignment. ‘ese'and until Lender exercises its right to collect
e Rents as provided below and so iong as there Is no default unzZer this Assignment, Grantor may renwin in

possession and control of and operate and manage the Property and ceileci the Rents, gruvided thut the granting
of the right to coilect the Rents shall not constilute Lender's consent to the use of cash collateral in @ bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT ¥O THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender thet:
Ownership, Grantor is entitled to receive the Rents free and clesr of all rigits, icans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into thie \ssignment and to assign
and convey the Rents to Lender,
Mo Prior Assignment. Granitor has not previously assigned or conveyed the Rents to any other zerson by any
instrement now in force.
No Further Transfer. Granior will not sell, assign, encumber, or otherwise dispose of any of Jrantor's rights
in the Rents excep! as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thougi-no default
shall have occurred under this Assignment, 10 collect and receive the Rents. For this purpuse, Lender s hereby
given and granted the following rights, powers and authority:
Netice to Tenants. Lender may sond notices 1o any and all tenants of the Property advising them of this
Assigament and directing all Rents 1o be paid directly to Lender or Lender’s agent.
Enler the Property. Lender may eater upon and lake possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renls; institute and carry on all legal

proceedings nec for the protection of the Property, including such proceedings as may be to
recover possession of the Pmp%ny; collect the ngmci remove ugmy tennpm or tengnts or other persons ;rom

the Property.

Maintain the Property. Lender may enter upon the Property to muaintain the Property and keep the ssme in
repair; lo pay the costs thereof and of all services of all employess, including their equipment, and of all
continuing costs and expenses of mmmnimn& the Property in propér repair and condition, and 2lso to pay all
taxes, assessments and wates wtililies, and the premiums on fire and other insurance effected by Lender on

the Property.
Compliance with Laws. Lender may do any und all things to execute and comply with the laws of the State of
Jilinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affectiuig the Property. 96353107
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Lease the Property. lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions s Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriste, either in
X L?tader s name or in Grantor's name, to reat and manage the Property, including the collection and application
o of Rents,
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requlrement to Act. Lender shail not be re&t‘t_ired lo do any of the_foregoinF acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shali not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for

¥ Grantor’s account and Lender may pay such costs and expenses from the Rents. lender, in its sole discretion,

B shall determine the application of any ‘and all Rents raceived by it; however, any such Rents received by Lender

% which are not a&:{;h:'f to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Remis shall become a part of the Indebtedness

secured by this Assiznment, and shall be paysble on demand, with interest at the Note rate from datc of

expenditure unt] paid.

FULL PERFORMANCE. It Graator pays all of the Indebledness when due and otherwise performs all the

obligations imposed upon Grarlor under this Assignment, the Note, and the Related Documents, Lender shall

¥ execute and deliver to Grantor 8 suiiable satisfaction of this Assignment and suitable statements of termiration of

% Aoy financing stalement op file ‘videncing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall ke nad by Grantor, if permitted by applicable law. 1f, however, payment is

% made by Grantor, whether voluntarily or-oflerwise, or by guarantor or by any third party, on the Indebtedness and

£  thereafter Lender is forced to remit ‘the umount. of that payment () to Grantor's trustee in bankrupicy or to any

8 smilar person urder any federal or state binkripicy law or law for the relief of debtors, (b) by reason of any

§  judgment, decree or order of any court or aominiitrative body having jurisdiction over Lender or any of Lender's

@ propesty, or (c) by reason of any setilement or comjirise of any claim made by Lender with any claimant (including

% withoul fimitation Grantor), the Indebledness shall be considered unpaid for the purpose of enforcement of this

Assignment and this Assiginment shall continue to ko -cffective or shall be reinstated, as the case may be,

notwithstanding any cancellstion of this Assignment or of #5y note ar other instrument or agreement evidencing

the Indebtedness and the Property will continuc to secure the amount repaid or recovered to the same extent as if

that amount never had been originally received by Lender, wid -Crantor shall be bound by any judgment, decree,

order, settlement or compromise relating to the Indebtedness or to/this Assignment.

B EXPENDITURES BY LENDER. If Grantor fails to comply with %0, provision of this Assignment, or if any action or
! roceeding is commenced that would materially affect Lender’s interzss in the Property, Lender on Grantor's
N half may, but shall not be required to, take ey action that Lender desms appropriate.  Any amount that Lender
&  oxpends in so doing will bear interest at the rate provided for in the Nots from the date incurred or paid by Lender
to the date of reE:{ment by Grantor. All such expenses, at Lender’s option, will. (a) be payable on demand, (b)
#  be added to the bulance of the Note and be apportioned among and be payable wit' any installment palyments to
&  become due during either (i) the term of any ap&lcahle insurance policy or (ii) W< nmainin%ht‘crm of the Nots, or
&  (c) bo treated as a balloon payment which will be due and payable at the Note's 1aapuitv. This Assignment also
@  will secure payment of these amounts. The rights provided for in this pamgraph shall =-ip addition o eny other
¥ rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
sE?lll not be construed as curing the default so as to bar Lender from any remedy that il ¢therwise would have y

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauli.{*crent of Detault”)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment whea due on the Indebtedness,

Compliance Defaull. Failure of Grantor to complﬁ with any other term, obligation, covenant o: condition
contained in this Assignment, the Note or in any of the Related Documents.

Faise Statements. Any wanantg, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Retated Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Defoctive Collatoralization. This Assignment or any of the Relaled Documents ceases to be in full force und
effect (including failurs of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason. .,
Other Defaults. Faifure of Grantor to comply with any term, obligation, covenant, or condition contained in any
) other agreement between Grantor and Leader,
Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of &

; receiver tor any pant of Grantor's fpmperty, any assignment for the benefil of crediturs, any tipe of creditor
: \érorkout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
. proceeding, self-help, re ssion or any other method, by any creditor of Grantor or by any govenmentsl
d agency against any of the Property. However, this subséction shall not apply in the event of & good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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forefeiture gt;ocwdin , provided that Granlor gives Lender wrilten notice of such claim and fumishes reserves
or & surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of qn{_qf ths
{ndebtedness or any Guarantor dies or becomes incompelent, or revokes or dnsgutes the validity of, or linbility
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guaranlor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory 10 Leader, and, in doing so, cure the Event of Dafault,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beticves the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a nolice of a breach of the same
provision of titis Assignment within the preceding twelve (12) months, it may be cured (and o Even( of Default
will bave occured) if Grantor, after Lender seads written notice demanding cure of such failure: (a) cures the
failure withir fieen (15) days; or (b) if the cure requires more than Sifieen (15) days, i intely initiates

sufficient tocure the failure and thereafter continues and completes all reasonsble and necessary steps
sutficient to produrs compliance as soon s reasonably practical.

RIGHTS AND REMETF5 ON DEFAULT. UFOD the occurrence of any Event of Default and at any time thereafter,
Lender may exercise auy co2.or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indeblednoss.  J.ender shail have the right at ils option without notice 1o Grantor to declare the
entire Indebtedness immediatel 2ue and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shali have-o< right, witkoul notice o Grantor, to take possession of the Property and
collect the Rents, including amounts pesi-due and unpaid, and nptleyn the net proceeds, over and above
Lender's costs, against the [ndebtedness. ' In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Collect Seciiza, sbove, If the Rents ure collected by Lender, then Grantor
irrevocably designates [ender as Grantor's_wi'orney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and o negolisiy the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's dem:wid shall satisfy the obligations for which the payments sre
made, whether or not any proper grounds for the cewnssd existed. Lender may exercise its rights under this
subparagruph either in person, by agent, or through a riceiver.

Mortgagee in Ppssession. Lender shall have the right to be placed s mortgagee in possession or to have 2
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng preceding oreclosure or wls,and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the cecriveiship, Against the Indebtedness. The
mortgugee in ;;ossessiop or receiver may serve without bond if ‘prroutted by law. Lender’s right to the
appointment of & receiver shall exist whether or aot the apparist value of the Property esceeds the
Indebtedness by a substantial amount. Employmant by Lender shall not ¢isquslify a person from serving as a
receiver,

Eﬂt{ar Remedies. Lender shall have sl) other rights and remedies provided (i his Assignment or the Note or
y law.

Walver; Election of Remedigs. A waiver by any party of a breach of a provisicn of this Assignment shall sot
constitute a8 waiver of or pmf'udnce the party’s rights otherwise to demand strict compliae with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude przowit of any other
remedy, and an electiop to make expenditures or take action to periorm un obligation of Grautor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare & aciav!s »nd exercise

its remedies under this Assignment,

Attorneys' Fees; Expenses. If Lender institites any suit or action to enforce any of thi turms of this
Assignment, Lender shall be entitled to recaver such sum as the court may adjudge reasonable a8 attianeys’
fees at trial and on any appeal. Whether or not any coust action is involved, all reasonable expenses incurred
by Lender that in Lender's opinton are necessary at any lime for the protection of its interest or the
eaforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

rugragh include, without fimitation, however subject to eny limits under applicabls law, Lender’s attorneys’
ees and Lendec's legal ex whether or not thers is a lawsuit, including attomeys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automalic stay or injunction), appeals and any
enticipated post-judgment collection services, the cost of searching recards, obtaintug title reports (including
foreciosure reports), surveyors' reports, and appraisa] fees, and title insurance, to the exten! permitted by
applicable law. Grantor slso will pay any court costs, in sddition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pari of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as lo the matters set forth in this Assignment. No alteration of or amendment to

this Assignment shall be effective unless given in writing and signed by the party or parties sought 1o be
churged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the Siate of
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Mincls. This Assignment shail be governad by and construed in accordance with the laws of the State of
{itinols,

Muttiple Partles; Corporate Authority. Al obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons siguing below is responsible for alt obligations in this Assignmen,

No Modification. Grantor shall not enter into any agreement with the holder f any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that sgreement is modified,
smended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept uny future advances under any such security agreement without the prior written consent of Lender.

Severabllity, If a court of compelent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannol be so.nodified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid ano <nforceable.

Successors ands /\ssigns. Subject to the limitations stated in this Assignment on transfer of Graator's
interest, this Assigurient shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownerslup-of the Properly becomes vested in  person other than Grantor, Lender, without nolice

to Grantor, may deal veiti firantor's successors with reference to this Assignment and the Indebtedness by
wa‘{ of forbearance or extensicn without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exempiiei. Grantor hereh{ releases and waives all rights and beaefits of the
homestead exemption laws of the State of iiliaois as to all Indebtedness secured by this Assignment.

Walver o! Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTUR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFPTION

FROM SALE UNDER ANY ORDER OR JUUCMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY vrZ€ON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

QESQUIRING ANY INTEREST IN OR TITLE 70 THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
1gnment.

Waivers and Consents. Lender shall not be deemea o have waived uny rights under this Assignment (or
under the Related Documents) unless such waiver is in wiiting and signed by Lender. No delay or omission
on the part of Lender in exercising m&inght shail ofemte a= g waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall ace constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision o7 “ny other provision. No prior watver by
Lender, nor any course of dealing between Lender and Grantor, shrl constifute a waiver of any of Leader's
rights or any of Grantor’s obligations as to any future transactions. Whraever consent by Lender s required
in this Assignmeni, the granting of such consent by Lender in any initance ahall not consuitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personsily but us Trustee as provided above
in the exercise of the power and the suthonity conferred upon and vested in it as =ch Trustee (and Grantor
thereby warrants that it possesses full power and authonity to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any linbilit
on the part of Grantor personally to pay the Note or any interest that may sccrue therwus, or sy other
Indebtedness under this Assignment, or to perform any covenan! either express or impliec cortained in this
Assignment, all such liability, if any, being expressly waived b; Lender and by every persou povor hercafier
claiming any right or security under this Assignment, and that so Tar as Grantor and its successors pareonally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shali 'oolt solely
to the Property for the psyment of the Note and Indebtedness, by the enforcement of tie lien created oy this
Assignment in the manner provided in the Note and herein or by action to enforce the personal labilivy: of uny

guarantor.

MIDWESY TRUST SERVICES, INC., SUCCESSOR TO THE MIDWEST BANK AND TRUST COMPANY AS
TRUSTEE U/T/A #84-06-4434 ACKNCWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR: 96353107

TRUSRE
Midwest Trust Services, Inc., successo% the Midwest Bank and Trust Company as Trustee U/T/A
#94-06-44341-ALT AGeIWALLY:
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CORPORATE ACKNOWLEDGMENT
‘ MR T RE h
STATEOF  Z2LFMIS SOETICT L e
: Cintort
Netary Feb 006 linais
‘ Wy Comnts oa e by, 2,198

COUNTY OF (/00

On this o280 G/ uf APAZL. 19 G4, befors me, the undersigned Notary Public, personally
appeared Emlly S. Mentors, Land Trust Administrator; and Margaret Truschke, Land Trust Administrator of
Midweost Trust Services, ‘nc., successor io the Midwest Bank and Trust Company as Trustee U/T/A
#34-06-4434, and known to ms 12 te avthorized agents of the corporstion that executed the Assignment of Rents

and acknowledged the Assignment to boihe free and voluntary act and deed of the comporation, by authority of its

Bylaws or by resolution of its board or Givxtors, for the uses and purposes therein mentioned, and on outh stated

that they are authorized to execute this Assigoment and in fact executed the Assignmen! on behalf of the
corporation.

/n
By M Jﬁ‘,&é’) 7_ Residing at ECrod Qhex. T2

Notary Plibiic In and for the State d- ‘-‘hj'-tunuo;r;t

My commission expires e i ﬁ

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFl ProServicas, Ino. All sights reserved.
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