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R tORTGAGE

TEYS

THIS MORTGAGE 1S DATED APRIL 16, 1986, between Joseph Savaring and Josephine Savarino, Husband
and Wife, whose addroas 18 10189 Polter Rd., Dea Piaizes, I 60018 (referred tb below as "Grantor); and
Parkway Bank & Trust Company, whose addrass ls 4804 %, Harlam, Harwood Heighte, IL. 60856 (referred 10
beluw aa "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor inorigzgas, warrants, and conveys (o Lender il
ol Grantor’s right, tile, and interost In and to the Iollowing describec ranl-propenty, togother with al existing or
subsoqjuently orected or aflixed bulidings, improvemonis and fixturce; oll casements, rghts of way, and
appuronanzos, sl walor, water rights, watercoursos and diich righte {Incluaing slock (n utiittes with ditch or
irdyation eightal and all other rights, rovaliios, and profite rolating to the real propeny, including without limitation
all minerals, oil, gas, geothormal and shnllar mallors, localed in Cook Counly, State of Winols (the "Real
Property");
THAT PART OF QUT LOT PART OF OUT LOT 1 IN CANAL TRUSTEES' SUSDVISION OF SQUTH
FRACTION OF SECTION I, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THZ THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AY A POINT 430 FEET AND o P\CHES EAST OF
THE NORTHWEST CORNER OF SAID QUT LOT 1 AS ORIGINALLY LAID OUT WHICH POINT I8 N
CENTER OF WHAT WAS FORMERLY KNOWN AS WOLCOTT STREET NOW STATE STREET; THENCE
EAST 20 FEET 10 INCHES; THENCE SOUTH 5 DEGREES 12 MINUTES EAST 100 FEET; THENCE EAST
8 FEET; THENCE SOUTH & DEQRESS 12 MINUTES EAST 19 FEET TO CENTER LINE RUNNING EAST
AND WEST OF SAID QUT LOT 1; THENCE WEST ALONG SAID CENTER LINE 25 FEET 10 INCHES;
THENCE NORTH 6 DEGREES 12 MINUTES WEST 119 FEET TO THE POINT OF BEGINNING
EXCEPYING HOWEVER FROM OFF THE NORTH END OF SAID DESCRIBED TRACT QF AND SO MUCH
THEREFROM ACQUIRED BY THE CITY OF CHICAGO FOR EXTENSION OF DIVISBION STREET, iN
COOK COUNTY, ILLINOIS.

The Renl Properly or e address Ia commonly known as 7608-10 Grand Ave,, Elmwood Park, . 60838, The
Rea! Property 1ax ldentification number i8 12--25~-417-031-0000 & 17-03~-200-017-0000,

Grantor prosontly assigne to Lenclar alt of Grantor's sight, title, and Imerost in wixd tov ail ieasas of the Property and
all Ronts from the Proponty, In addition, Grantor grants to Lander a Unlform Commertlal Code security Intorest in

BOX 333
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f the Property shall be governnd by the fallowing provisions:

Posasasion and Use. Untit In clefauit or untit Lender exercises ite rl%ht to collect Rems as provided for in the
Assignment of Rents form exaecuted by Grantor In connsclion with the Propanly, Qrantor may remain in
nossession and controi of and operate and manage the Proparty and coliect the Rerits from the Froperty,

Duty to Maintaln, Grantor shall malntain the Property in tenantable condition and pramptly parform il repalrs,
repiacerments, and maintenance necessary (o praserva s value,

Nulsance, Wasle. Gramor shall not cause, conduct or permit any nuisance nor commit, petmit, or suffer any
stripping of or waste on or to the Property or any portion of tha Pro[mrty, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant {0 any other pany the right to remove, any timbar, minerals
{including oil and gas), soll, gravet or rock products without the prior writien consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Praperly
without the prior writen consent of Lender. As a condition 19 the removal of any improvaments, Lender max
raquirg Grantor 10 make arrangements salisfactory to Lender to ieplacé such improvements wit
improvements of at least aqual value.

Lender's Righi o Enter. Lender and is agents and represontatives may enter upon-the Real ProFeﬂv at all
reasonable lirmes-to attend to Lender's intorests angd 10 Inspect the Propenty for purposes of Gramor's
compliance with tha terms arkd conditions of this Mortpage.

Compliance with Gzvarnmantal Requirements. Grantor shall promplly comply with all lawa, ordinsnces, and
regulations, now or hursd®er in effact, of all govarnmenial authorities applicable to the use or occupancy of the
Praperty, Including without \kmitatlon, the Americans With Disabitiles Act, Grantor may cantest in good falth
any such law, ordinance, ‘or ragulation and withnold compliance durinP any proceading, includin agprpg)rla a
appeais. so long as Granior has notified Lender In writing prior 1o doing 80 and 8o iong as, In Lender's sole
opinion, Lender's interests In the Properdy are not jeopardized. Lender may requirg Grantor to post adequate
gecurity or a surety bond, reasonsuly satisfactory to Lender, to protect Lander's interest.

Duty to Protecl, Grantor agrees nethel 1o abandon nor leave unattended the Property. Grantor shall do all
other actg, in additlon to those acts sat-ivrih above in this section, which from tha character and usg of the
Property are reasonably naceasary 10 protunt and presorve tive Praperty,

DUE ON SALE - CONSENT BY LENDER. Lercer may, &t he option, declare Immediately dus and payeble all
sums secured by this Morigage upon the sale or trarsfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Intarest In the Real Franatly. A "sale of lransler” means the conveyance of Real
Property or any right, ttle or interest \hereln; whethic: degal, beneficial or equitable; whether voluary or
invaluntary, whethar by outright sale, doed, Instaliment eais contract, land contract, contract fur deod, leasehold
interast with a term greater than three (3) years, lease~option cecoract, or by sale, assignment, or tranala? of any
bennficial Intaragt in or to any I&ng trust holding thle to the Real "*;operty, or by any other method of conveyance
of Real Propany intorest. Il any Grantor I8 a corporation, partnoerstip tr limited liability company, {ransfer algo
includes any change In ownership of more than twenty-five parcant {257} of the voling slock, partnarship intereste
or limited liablity company Inlerests, as the case may be, of Grantor. Howevar, this option ahall not be exerclsed
by Lender if such aexarcisa ls prohibitod by fedsral law or by lllinols law,

m}:‘.l%gggﬂn LIENS, The foliowing provisions rolating 1o the taxes and liena on the Property are & part of this

Payment. CGrantor shall pay whun due (Rnd in al evonts prior 1o dallnquency’{ al tayas, payroli tnma spaclai

taxes, assesaments, water charges and sewor sarvice chiarges lovied Goaingt or vn avidunt of the Propeny,
and shalt pay when due all clalms jor work dane on or lor services rendered or mé’arial furnished (o the
Proporty, Grantor ghall mainiain the Promnly treo of all llens having pricrity over or oguul to the Interest of
Londer under this Mongage, except for the ien of taxos and assessments not due, ano e .copt as otherwiao

provided In the following paragraph.

Right To Conlest, Grantor may withhold paymaunt ol any tax, agsessmont, or ¢lalm In connection with a good
faith disputo aver the obligalion to pay, so lang as Lender’s interest in the Propenty s not Joopardized, 1f 4 lien
arlves or is filed as w rasult of nonpaymant, Grantor shaill within fiteon (15) dayd after the llen artses or, if @
Hen s fled, within lifteen (15) days after Grantor hag notice of tho flling, sacure Yhe discharge of the len, or i
requestedd by Londer, deposit with Lender cash or a sulticlent corporate surety bond or niher scturily
sadafactory to Lendor In an amount sum(r'ian, to dischasgn the lisn LPlus nn‘ oty and attorneys’ taes or other
chargns that could accrue as & result of a foraclosure Or salo under the lign. In any conteal, Granior shall
delond itsolf and Lonclor and shall salisly any adverse judgment before enforcamant againet lm?| Proporty.
granéga }shmi nume Lender as an additional obligeo undor any suraty bond furnished In the conlest
rocoadings,

Evidence of Pumon%. Grantor shall upon demand lurnigh 1o Lander sutisfactory ovidanca of payment of the
taxea or agsessments and shall authorlzo tho approprlate qovornmenmi oltictat 10 deliver to Lendier al any lime
a writton starement of the taxos and asaossmonis against tho Property.

Notice of Conetruclion. Granlcr shall nollty Londor ot leaat finon (15) duays befora any work 1 commencod,
any sorvices are furnished, o anr Q:Pnlartals are suppliod to the Pmpang. it any mechanic's lian, matorialmen's
Hian, or othar llen could bo assertad on account of tha work, sarvicos, or matarkds, Grantor wi\_l UpoN recuost
of Lender furnish 10 Lendor advance assurances aatisfactory to Lender thal Grantor can and will pay the cost
of such Improvemems,
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TR S R L ST S
Morigage.

Tiie. Qrantor warrants thal: (8} Grantor halds good and marketable title of record to the Properly in fee
aimple, free and clear of &l liens and encumbrances other than those set forth In tha Real Property description
or ‘n anr titio insurance palicy, title raport, or final title opinion issued In favor of, and accepied by, Lender In
connection with this Mortgage, and {(b) Grantor has the lull right, power, and authorily to execula and deliver
this Mortgage 1o Londer,

Detanae ol Title, Subjet? to the oxception in the paragraph abova, Grantor warrants and wili forever detend
the titlo to the Pmpenr againet the lawful claima of all porsons. In the avent any action or proceeding I8
commencad that questions Grantor’s title or the Inturest of Lander under this Mnrt%?a. rantor shall defend
the action at Grantor's expensa. Grantor may be the nominal Fany in such proceading, but Lender shall be
entitled to participate in the proceading and 10 be represented In the procaeding by counsal of Lendet's own
cholce, and Crantor will deliver, or cause 10 ba delivered, to Lander such instruments as Landér may request
from tima o time to parmit such particlpation,

Compliance Ynith Laws. Grantor warrants that the F'roPerty and Grantor's use of the Property cgm lag with
all exlsting agdicable laws, ordinances, and reguiations of governmental authoritles, Inciuding whhout
limitatlon _all 2opiicable enpvironmental laws, ordinances, und regulations, unless othetwive specifically
excaptad in the €nvironmaental agreement axecuted by Grantor and Lendar ralating to the Property.

CONDEMNATION. Tha feinwing provislons relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Proswszis, It all or any part of the Property Is condemned by eminent domaln gtrocaedlngs
of by any procesding o purchass In fleu of Londemnation, Lender may at its alection raquire that all or any
ortion of the nat procesus o the award be applied 1o the Indebtednass or the repalr or restoration of the
roperty. The net procewas of the award shall mean the award after payment of all reasonigble costs,
expansas, and attorneys' fees lucu/red by Lender in connaciion with the condemnation,

Proceadings. If any procaeding in condemnation is flled, Grantor shall promplly notify Lander In writing, and
Grantor shall promptly take such s13ps ‘as may be necessary lo defend the aclion and obtaln the award,
Grantor may be the nominal PMY w-zach proceading, but Lender shall be entitled to participate In the
proceeding and 10 be representad In the oicceeding by counsel of its own choice, and Grantor whl dellver or
cause 10 be delivered to Lender such Instramar.s ag may be requested by it from time 10 fime to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES HY GOVERNMENTAL AUTHORITIES. The following provisions

ralating to govesnmental taxes, fees and charges are & oait of this Mortgage:

Curreni Taxes, Fess and Charges. Upon reques! & Lender, Grantor shall axecute such documents in
addition to this Mortgage and take whalever other acte.ls requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimhurso L.ender for all taxes, as descrived beiow, togather
with all expenses Incurred In recording, perfecting ar contisii’ag this Morigage, including without limitation all
taxes, fees, documentary stamps, and cther charges for racoiding or registering this Mortgage.

Taxes, The following shall constitute taxes to which thie section «ppi'es: {8} a specific 1ax upon this type of
Mmtga&e or ypon &glf or ‘}:},’ parnt of tho indebladnass secured by \his Mergage, () a spacific 1a« on Grantor
which Grantor is authorized or ra(‘ulrad to deduct from paymants on (e tedness secured by this type ol
Mongaﬂe: (c) a tax on this type of Mortgage charg;enbio against the Lenuez or the holder of the Note; and (d)
?J r%ﬁ?“ ic tax on all or any portion of the Indebtedness or on paymeris. af principal and Interest made by
arantor,

Subsequent Taxes. |f any tax to which this section_applios | enacted wbseausnt to the date of thia

Mortgage, this event shail have the same ellect as an Event of Defauit (as defin:d helow), and Lender may

exerclse any or all of ita avallable remedies for an Evont of Defaull as provided helow-uniess Grantor either

al pays the tax before it becomes dalinquent, or i‘n) contests the tax as provided abivs In the Taxes and

t gei;esn%egtlon and deposita with Lendar cash or a sulficiont corporate surely bond or otiei =ecurlty satisfactory
Br,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to twiv Mortgage as a
security agreement are a part of 1his Mortgage.

Securlty Agresment. This instrument shall constitute a security agreement to tho extent any of 1he Propery
constitutes Hxturas or other personal property, and Lender shall have all of the rights ot a secured party under
the Unilorm Commarcial Code as amended from tima to time.

Security Interest. Upon request by Lender, Grantor shall execule financing slatements and take whatever
othor action is requosted b?r Lender to perlect and continue Lender's security intarest In the Rents and
Parsonal Praperty, In acdltion lomcordln&this Mortgage in the real property records, Lendor may, al any
rme and without further authorization from Grantor, file 9xecuted counterparts, copies or raproductions of this
Mortgage as & Hnancinq statement. Grantor shall relmburse Lender for all expanses Incurred in perfacting or
continuing this securily imerest, Upon default, Qrantor shall assainble the Peraonal Propan‘ in & manner and
al a place reasonably convenient 10 Grantor and Lender and make it avallable to Lender within thres (3) dayst
ufter raceipt of written demand from Lender,

Addrasses. The malIInP addressas of Grantor {debtor) and Lender (secured panty), from which information
concerning the security Interest granted by this Mongaqe may be obtalned {each as required by the Uniflorm
Commerclal Code), are as stated on the first page of Lhis Murtgage.
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MORTGAGE

C 04.16-1896
"« Loan No %0 {Continved)
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Guarantor's ostate o assume unconditionally tho oh!l%auuns arlsing under the guaranly in & mannaer
satisfactory to Lender, and, i dolng 8o, cure 1hp Event of Defauk.

Adverse Change. A matoriul adverse change occurs in Grantur'a nancind condition, or Lander bellevos the
prospect of payment or performance of tho Indabtodness ts impaired,

Right 10 Cura. It such a faiiure la curable and if Gramor has nn‘]bofn givan & natlce of & breach of th%orme
provision of this Mmt%uua within the procading twelve (12) months, it may ba curad (and no Event of Delaull
will havo oceutrod) If Grantor, after Lender sends written nolico demanding cure of euch fallure: (a) curas the
fallwry within fiheen {15) days, or (?) it the cure roquires mor@ ihan fiftoon (15) days, immadiataly Intiatos
staps suflicient 10 cure the fallure and tharotiter co;Blnuun and camplatos ull roasonable and necessary stepe
aufliciant to produce compliance us soon re reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrancao of any Evont of Dofault and &t nnx time tharaaltar,
Londar, &t s option, may oxarclee any one of moro of the following rights and remmxiies, In addiion to any other
riphis or romudies provided by law:

Accelerate I'«iablednasa. Londer shall havo tho right at Hs option without notice t0 Grnntgr to declaro tho
:-J&ili(? Ifiuzu{:tu:f'mns Immodiately due and payable, including any prepaymont ponulty which Grantor would be
ulrod to pav

UCC Remedies. '¥:h rospect to all or any pan of the Purugnnl Property, Landar shall have all the righie and
romodios of & secutes narty undar the Unifarm Commercial Code,

Collect Rents. Lander a%all have the right, without notice to Grantor, to takp possaesion of tho Proparty axl
collect the Renty, liscluding amounts past duo and unpald, and apply the not proceeds, ovor and above
Lendar's costs, agalinal the nuobtadness. In furtharance of this right, Londer ma roquire any tonant or other
usor of the Pt%mrt' ta maxe peyments of ren) or use faes diractly to Lendar. 1} tha Rante ‘wre coliocted by
Lendar, then Granfor lrrevocasiv “oslgnatos Lendor as Grantor's atiornoy-in=fact 10 endoree Insfrumanis
raceived in payment thergol in the namo of Grantor and to neqotiate the same and coliect the proceads.
Paymenta by tonanta or athar usars to Londor I responsa to Londer’s demand shill satiely tha obligations for
which tho paymonts ara made, whethor or nol any proper grouris for the demand oxisted, Lender may
oxorclao ite rights under thie subparagrach olther In parson, by agent, or through a racelver,

Morlgagec In Posssasion. Landor shall iava ine right to be Blacad BB MONYAYoe in PONSBRSION of 10 havo &
{gceévnr e\;:poitmod 0] !znk& g%ssew‘on 0:3 ag( i?n ,u'uov palrts%f the r‘:)lgegxbv:hhct l1|0 ;:o‘\ggr Ft.o ;;ro:act at?‘d r'euon:a

o Proporty, to oporalo ronerly prece rasiosure Gr salo, o colloc enis from the Praperty
ancd ap‘ply yghe p?gceeda. ove?pgm‘ %bovu the ca‘ét of the racaivershlp, against tho Indebledness. The

Page 7

MOgRgoe in Possensian or receiver may serve whnout bond H permill y law, Lendor's right {o the
a

appainimont of a racelvar shall exist whother or w0} tho apparent value of the Proporty excesds the
lgt eptadneas by a substantial amount. Employmant by Lurdar shall not disguallfy a person from serving as a
recalver.

ilhuﬂdlrgfig:} r:[?;eolosura. Lencer may obiain & judiclal dacree joreclosing Qrantor's interest In all or any pant of
12 \

Deficiency Judgment. If permittad by applicnble law, Lendar may obtain a judgment for any deficlency
romaining in the Indabtedness due to Lendar afier application of all azacunty recaived from the exorcigs of the
rights provided in this section,

Other Remediea. Lendsr shall have all other rights and remedies providai . this Mortgage dr the Note or
availabie at law or In equity.

Sale of the Pyoperty. To the extent parmitted by applicable law, Grantor heredy *volves any and all right to
have tha property marahalied. in oxercleing he rights and romadies, Lendor shall be trae 10 sell all or any part
of the Propeny together or separalely, in one sale or by separate sales. Loader shal ke 2nthled 10 bld a1 any
public salp on all or any portion of the Praparty.

Notice of Sale, Lencer shall give Granor reasonable notica of the time and place of ajay public sale of the

Personal Proparty or of the time after which an? private sale or other Intendad disposinan of the Personal

&rope{ly Is (}? be “n’\adt}. Reaacnable notice shall mean notice glven at taast ten (10) daya Lefore the time of
a sale or disposition.

Walver; Election of Remedies, A walver by any party of a breach of a provision of thie Martgage shall nol
cansiitite & walver of or prejudice the parly’a rights olherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remady shall not exciude pureuft of any other
remedy, and an eleclion 1o make expenditures or take action o perform an cbiigation of Grantor under this
Martgage after fallure of Grantor to perform shall not alfect Landar's right 10 daclare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expanses. It tander Ingtitules any suit or action to enforce any of the tarms of thia
Mortgage, Lander shall be entitled to racover such sum as the court may adiudge reasonable as atlorpeys’
feas at trial and on any appeal. Whethor or not any court aclion I8 invoived, ail reasonable axpenses Incurred
by Lender that In Lender's opinion are nacessan; at any time for tha protection of its Interest or the
entorcomant of its 1ights shall becoma a é)arl of the Indebiedness payable an demand and ahall bear Inerast
from the date of expenditure untii repaid at the rale provided for in the Nato, Expenses covered by this
Faraoraph include, without (imitation, howsaver 5ub‘ect 1o any limits under applicable iaw, Lender's anorneys
ges and Lender's legal expenses whether or naot there is a lawsult, including & omelys {aeg for bankruplcy
praceedings (Including efforts to modify or vacate any aulomatic stay or Injunct on* Bppeals Bnd any
anticlpated post-judgmant collecltion services, the cost of searching racords, obtaining tf la reponts (including
foreciosure reports), surveyors' reports, wnd appraisal fees, and title Insurance, to the extent permitied by
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04-15-1096 MORTGAGE ' Page

Loan No 10 (Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
N g ""{‘”’" i L r Mmﬁmu W \ T l”mthl'ih"ll

Joioph Snvulno

c/ [( AL »J ('QU\,'V\/\;bl u ,
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INDIVIDUAL ACKNOWLEDGMENT

state oF ___ Llllwots )
Jus

COUNTY OF ~. )

On this day bofore mo, the undersigned Notary Pubdie. parsenally appeared Josaph Savarino and Josephine
Savariino, to ma known 1o be tho individuals Jescribiad In‘and who oxecuted the Mortgage, and acknowlaigod that
thay signed the Morigage as thelr tro and volumary act ane) doed, for the uses and purposes theraln mentloned,

Givan vinder my hand ayot __Apn g 18 46,
i n«nw M IMM N
By Rowue/ mi " STATE U WLNOIS Realding wt 14240 W, Lawn Ave, yned, L

e mmjfli PR IULY 70T
Notary Public In and for the State of _ﬂ [k ts

My commiesion oxpires __1-(7-Q ¢ —
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