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A
THIS ASSIGNMENT OF RENTS 1S DATED APRIL 16, 199C, retween Joseph Savarino and Jossphine Savarino,
Husband and Wife, whose addreas Is 10168 Polter Rd.,, .a Plaines, IL 60016 {reforred to below ae
"Grantor®); and Parkway Bank & Trust Company, whose aad:=sa I8 4800 N. Harlern, Harwood Heights, IL
80656 (reforred to helow as "Lender”).
ASSIGNMENT, For vaiuable consideralion, Grantor sssigns, grante i zoniinuing security Interest in, end

conveys to Lender all of Grantor's right, title, and Inlerest In and 1o the Awiite fram the following described
Property located In Cook County, State of illinols:

THAT PART OF QUT LOT PART OF OUT LOT 1 IN CANAL TRUSTEES' SUBDIVISION OF SOUTH
FRACTION OF SECTION 3, TOWNSHIP 39 MORTH, RANGE 14, EAST G TiF THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 430 FEET AND 8 INCHES EAST OF
THE NORTHWEST CORNER OF SAID OUT LOT 1 AS ORIGINALLY LAID DUT WHICH POINT I8 IN
CENTER OF WHAT WAS FORMERLY KNOWN AS WOLCOTT STREET NOW STATE STREET; THENCE
EAST 20 FEET 10 INCHES; THENCE SOUTH 5 DEQREES 12 MINUTES EAST 100 FEET, THENCE EAST
5 FEET; THENCE SOUTH 8 DEQRESS 12 MINUTES EAST 19 FEET 70 CENTER LINE RUNNING EAST
AND WEST OF SAID OUT LOT t; THENCE WEST ALONG SAID CENTER LINE 2§ FEET 10 INCHES;
THENCE NORTH 5 DEGREES 12 MINUTES WEST 119 FEET TO THE POINT OF BEGINNING
EXCEPTING HOWEVER FROM OFF THE NORTH END OF SAID DESCRIBED TRACT OF AND SO MUCH
THEREFROM ACQUIRED BY THE CITY OF CHICAGO FOR EXTENSION OF DIVISION STREET, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7508-10 Grand Ave., Eimwood Park, ). 60635, The
Roal Property lax idontification number I8 12-25-417-031-0000 & 17-03-200--017-0600,

DEFINITIONS, The tollowing words ahall have the following tmeanings when uged in this Assignment. Terms not
otharwise defined In this Assignment shall have tha moanings attributad to such terms in the Uniform Commerclal
Cade. Al referencos 10 dohar amounis shall mean amounts In lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents belweon Grantor and Lender, and
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LRI RIGR

Nolice 10 Tenants, Lender may senrd nollces 10 any and all tonants of tho Property advising them o! Ihis
Asslgnment and diracting all Rents to be paid directly fo Londer or Lencer’s agant.

Enter the Property. Lander may enter upon and take ponausai?n of the Proparlv: domand, collact and recelve

from tho tenanis of from any other persons liable therefor, all of the Rents: insthute and carry on all {agel

praceedings nacesedry 1or the protection of the Property, InCluding auch procsedingn ae may be necessary lo

Igcogor polsuaaelon of the Proporty; collect tho Renis &nd remove Any 1enant or tendnts of othor pereons from
¢ Proporty,

Maintain the Property. Lender may anter upon the Proparty to maintaln the Property and keep the same in

repair; 1o pay the costs thereal and ol all servicos of ali émployoes, lncludlgn thalr squipment, and ol all

continuing cosis and exponges of maintalnln?l the Property In 'r!)ro f ropair and condition, and algo to pay all

ngeg,nass?ssmema and water utilities, and the premiums on lire and other insuranco sffocted by L.ender on
@ Property.

Compllance with Laws. Lender may do any and all things 1o execute and comply with the laws of the Stats of
gl'lfr:gt?ngn{g 9?51:)‘33 r?ymm laws, rules, orders, ordinances and requirsments of all ‘other governmental agencies
. 4] 129 Bl f

Lease lhe PFroperty, Lender may rent or loase the whole or any pant of the Property for such term or terms
and on such cowdiynns as Lender may desm appropriate,

Ernploy Agents. Lander may engage such agent or agents as Lendor may deem appropriate, elther in
%’eré%% 3 name or In (icetor's name, to ront and manage tha Propenty, including the collection and appiication

Other Acls. Lendar may d>-all such other thlnPa and acts with respact 10 tho Praperty as Lander rmay deem
aPmoprbate and may act exclugivaly and solely in the place and stead of Grantor and to have all of the powers
aof Grantor lor the purposes slaler sHove,

No Reguiremant to Acl, Lender shrii not be requirad 1o do any of the toragolng acts or things, and the fact
that Lender ahall have performad oie ar mare of the foregoing acts or things shall not require Lender to do
any othar specilic act or thing. :

APPLICATION OF RENTS, All costs and expenads incurred by Langer In connaction with the Proparty shall be lor
Grantor's accouni and Lander may pay such cos:e-and expensos from the Rents. Lender, In its sola discretion,
shall determine \he application of any and all Rerts reaalved by it however, any sucly Renta recalved by Lander
which are not applied 10 such caste and expenses shall ba agpi ed 1a the Indebtedness. All expenditures made by

Lendar under this Assignment and not relmbursed 7o the Rents shall bacoma 4 part of the indebtedness
gegg:‘e(ﬂi bg tmﬁ E\asiglgnmem, and shali be payable oo domand, with [ntarest at the Note rate from date of
X ure u .

FULL PERFORMANCE. ! Granlor pays ali of the Indebieciise when due and otherwlse performs aHl the
obligations Imposed upan Grantor under this Assignmant, the anle, and the Related Decumaents, Londer shall
execule and daliver 1o Grantor & sultable salisfaction of this Ass!zoment any sullablo statements of termination of
any financing statement on file evidencing Lender's securily Trterast In the Hents and the Proparty. Any
tavmination leo required by law shall be paid by Grantor, i§ permitted &y zoplicabla law. If, however, payment 18
made by Grantor, whether voluntarily or otharwise, or by guaranior or by eavithird parly, an the indebtedness and
thereafier Lander i8 forced to remil the amount of thet payment (a) 10 Gran'si's trustee in bankruplcy of 1o any
~simllar person under any federal or state bankrupicy iaw or law for the rells’ of dob‘::ra, (b) by teason of any
judgment, dacree or vsder of any count or administralive body having Jurisdiction cunr Lendsr or ‘any of Lender's
property, or (cz by reason of any settlamant or comprise of any claim made by Leioar with any claimant (including
wihout timitatian Grantor), the Indebledness shall be considered unpald for the purruse of enforcemant of (his
Asslgnment and 1his Asa\ﬂnmem shall continue to ba affactiva or shall be relnsties!, 26 the crse @ay be,
natwithstanding any canceilation of this Assignment or of any nate or other Instrument ©: ~greement evidencin
the indebledness and the Proparty will contintie 10 secure the amount repald or racovered (0.1na sama extent as
that amatint never had been mlgina“y recalved by Lender, and Crantor shall be bound by auy ,udgment, decree,
order, settiement or compromise relating 1o the ingebtednass or 0 this Asslgnment.

EXPENDITURES BY LENDER. 1 Grantor fails to comply with any provision of this Asslgnment, or If any action or
groceading is commanced that would materially afect Lender's Interesis in the Propartx. Landar on Granor's
ahalf may, but shall nat be required to, take any action that Lender deems appropriate. Any amount that 1ender
axpends in so doing will bear interest at the rate providod for in the Note from the date incurred or paid by Lender
to the data of ra aYment by Grantor. All such expanses, at Lender's option, will {a) be payable on demand, (b)
. e added to the balance of the Nole and be apporticned among and be payable with any Ingtaliment payments to
.become due during either (i) the term of any applicable insurance pollc\é or (i) the rem nln%arm of the Note, or
- (¢} be treated as a bafloon payment which will be due and payable at the Note's maturity, This Assignment alao
- will sacure payment of thesa amounts, The rl%hls provided far In this paragraph shall be in addition to any other
. tighta or any remadies ic which Lender may be entitled on acgount of the default.  Any such action by Londer
. ?hadu nol he construed a8 curing the defaull so as to bar Lender from any remedy that it otherwise would have
. had.

" DEFAULY. Each of the following, a1 the option of Lender, shall constitute an avent of default ("Event of Defauft)
under this Assignment:

Default on Indebtednesa. Fallure of Grantor 10 make any payment whan iue on the {ndeblednaess.

Compliance Defatlt, Falure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignmant, the Note or in any of the Related Documents.,

Folso Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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b aragiraph inciude, without Lmitation, howsver aub(oct to any limits under nppllcuhle law, Lender's attornays’

i, vos andd Lendor'a legal exponags whathor or not there (8 a lawsull, includ n'g f“ ornoyn’ feos for bankruplcy

: proceedings {Including effors to modify or vacald any aulomatic etay Of Injunclion), appeéais angd any
anticipated nout—-lludwnenl colluction survices, tho cost of searching reccrds, obtaining U o Topone (u]%tudlnq
foreclosurn teponts), surveyors' reports, and appraisal faos, and tle Insurance, 1o the axtent permitted by
applicablo law. Granlor also will pay any court costs, In additton to all othor sume provided by law,

MISCELLANEQUS PROVISIONS, The following miscoltanecus provisions are a part of thia Assignment;

Amandmenis, This Assignmont, !ogothm with any Relatod Documents, constitutos the enlire undersianding
and aprooment of the parties as 1o the mattma set farth in this d‘ ignmont.  No alteration of ar ment to
this Assignment shall bo eaffective unlesea Hlvon in wriling and eigned by the parnty or partios sought 10 be
chargad or bound by the alteration or amendment,

Applicable Law, Thia Assignment has been daliverad lo Lander and scocepled hy Lender In the State of
lilirate. This Zwsignmamt shali be governed by and construed in accordance wih Ihe tawa of the Stale of
Hinols,

Mulliple Pariien, Al otlxliqauom ol Grantor under this Afdanmom shall bo }oint and sevgral, and Ail
refaroncos 10 Granior shall Mean oach and overy Grintor,  This moans thal onch of tho persons s unfnu below
la regponaiblo for &l oL gations in this Assignmon,

No Modileation. Granioranall not antor Into any agrogment with the holder of anr‘ mongage, deed ol rual, or
other au;:wl!r e:lmmmom atich has ‘)rlorhv ovor this Assignment by which thal agreemant in maoditied,
amended, extended, or rongvisa withowt tha prior weitton consont of Landur. Grantor ghall nelihor request nor
ACLOPY ANy future advances unde: any such security agreamont withou! the priof written consent of Lender.

Sevarability. It & court of conyeiont jurisdiction finds any provision of thie Auelﬂ‘nmon! 10 be Invalld or
unenforceadln as to any parson of cecumstance, such lnding shall not render {hat provislon invalld o
unenforcoablo as o any other perscin o circumstancen, tf fersiblg, any such uﬂ?ndlng rovision ahall ho
deomod to Do modified to b within the Nty of enforceability or validity, howsver, Il tha olfonding provislon
cannot e a0 modifing, it shall bo stricken-sea all Other provisions of this Assignment in all othar respects shail
remam vatid and enforcoabile,

Sucressors and Asalgns, Subjoct to the linllabona slatod In this Assignmont on transfer of Grantor's

IMerast, this Assignmaonit shall bo binding upon acd re 1o the benelit of tho parties, tholr successors and

anglgns, It nwnemhlP of tha Proparly bacomes vestard-in u pereon othor than Granter, Lender, withoul nnlico

to Granmor, may deni with Grantor's succossors with. reierence o this Assignmont and the Indebtinoss by

mt‘l ol't I:o:?oz‘wgwngraaxmmlon without raleasing Grarior-from the obiigations of this Assignment or {iabliity
der the inde 88,

Time {s of the Essence. Time (s of the scgence in the perfurrinace of this Assignment,

Waiver of Homestead Exemgﬂon. Grantor horeby releaszs an2. waives all righe and benefits ol tho
homostoad exemtion laws of the Stalo of tilnols as 1o all Indobtedioss sacurad by this Assignment,

Walvars and Consenls, Lender shall not be deemed to have waived any rl({ﬂs under this Aasignment (or
unier tho Heifted Documents) uniess such waiver is In writing and signcd by Lander.  No delay Or omission
on tha part of Lender In exerclsing any right shall aparale a8 a walier of such right or any other ripht. A
walvor Dy any party of a provision af this Assignment shaft not conslitulp 4 waiver of or pﬁjudl >0 the pany's
right atherwise 10 demand sirict compliancd whth that Proviaion or any other \Y avision. * NO prior waiver by
Lendec, no an?- course of dealing betwaen Lander and Grantor, shall constitals a walver of anz of i.ender's
rights or any of Grantor's obligations as v any fulure transactions. Whenever coraent by Lendor ls vaquised
in \his Asgignment, the granting of such congent by Lender In any Instance shall mot Constitule cominuing
congent to subseguent instances where such consen{ Is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TIHIS ASBIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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