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\ MORTGAGE Y. )

¢

\
\3 THIS MORTGAGE ("Security Insinnnent ™) is given on APRIL 11, 1996 . The mortgagar 5
o  PAUL A. DUBINSKI (U Siv,\v man

14

> {"Borrower™). This Seeurity Instrument s given Lo
-Q; CHICAGO BANCORFP, INC.,
_\3 which is organized and existing under the faws of ILLINOIG , and whose
" addressis 1640 NORTH WELLS, HUITE 105
CHICAGO, ILLINOIS 60614 {"Vzader™). Borrower owes Lender the principal sim of

FOUR HUNDRED FIVE THOUSAND AND 00/100
Botlars (U8, 405,000.00 )

This debt is evidenced by Borrower's nole dmed the samo dote as this Secuilty Tastrument ("Note™), which provides for
manthiy paymewmy, with the full debt, if sot paid earfler, due sad payable on MAY 1, 2026
This Security instrument seeures o Lender: () the repaymient of the debt evidenced by the Noe, with interest, and all rencwale,
cxtensiony and moditications of e Nate; (b) the payment of all other sums, with Interesi, odvanced under paragraph 7 to
proteet the security of this Security Instrument; and {c} the performance of Borrower’s covenauts ! agreesments under sl
Secority Inssrument ind the Now. For this purpose, Borrower does hieieby mortgnge, grant and convoy o Lendor ihe following
deseribed property located in COOK Cownty, Hlinoiy:
PARCEL 1: UNITS 2-'Ht IN THE 8T, MICHAELS HIGH SCHOOL CONDOMINIUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RYAI. ESTATE,
HEREINAFTER REFERRED «---- SEE ATTACHED LEGAL DESCRIPTION

TAX ID# 14-33-330-020-1022.

6631536

which has the address of 1660 NORTH HUDSON UNIT 283;(55@0 {Street, Uhy),

Iimoin 60614 (Zip Cowde} ("Peoperty Addres™);
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TOGETHER WITH atl the fmproveimemts now or hercalter erected on the property, and of} easements, appurtenances, amd
fixtures now or hereatter a port of the property. ANl replacements and additlons shall alse be covered by this Security
Instramtient. A of the toregolug is referred o dn this Seewrlty Instroment as the "Property "

BORROWER COVENANTS that Borrawer is lnwlully scised of the esiate hereby conveyed and hins the right to mongage,

o grant and convey the Property and that the Property Is unencimbered, sxcept for encumbranees ol record. Borrower warraits
and will defend generally the titie 1o she Property against all claims and demands, subject 1o any encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witly flmited
variations by jusisdiction w censtite s uniform security instrument covering real property,

UNIFORM COVENANTS. Burrower and Lender covenant and ugeee as foHows:

L. Payment of Principd and Interest; Prepayment and Lute Churges. Borrower shall promptly pay when due the
principai of and integest on the debt evidenced by the Note and nny prepryment and late charges die under the Note,

2, Fundds for “Tnxes and Insurince, Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due unier the Note, until the Note §s paid in full, a sum ("Funds®) for: (n) yearly txes
und assessinents which may attain priorily over this Security nstrument ns o Hen on the Property; (b) yearly lensehold paymems
ov ground rents on the Yroperty, 16 any: (¢ yearly hazard or property insurance premiwns; (d) yearly flood inskcance preminms,
it ony; () yemly mottgage insurance presdums, H any; mnd (8 any swmy payable by Borrower lo Lender, in accordance with
the provisions of paragrapl 8. in leu of the payment of mortigage insurance premiums. These dlems are called "Eserow Qtets.”
Lender may, an my time, colleo, and hold Funds in an amount not to ¢xceed the maximum amount o lender for w federally
telated mortgage loan may require<us Borrowet's escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time o time /42 U.8.C, Section 2601 ef seq. ("RESPA™), unless another law thit applics to the Funds
sets @ lesser amount, 1t so, Lender may, & any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimute the amount of Funds-due on the basis of current data and reasonable estimates of expendliures of future
Escrow ltems or otherwise in accordance with applizable lnw.

The Funds shall be held in an institwion sahpse deposits arc insured by o federnl agency, instrumentality, or enlty
{including Lender, if Lender is such an institution) oramany Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Leader may not charge Borrower for holing and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow Ttems, unless Lender pays Borrower intriest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay a cne-time charge for an independent real estate tax reporling service
used by Lender in connection with this loan, unless applicale dzw provides otherwise. Unless an ugreement is made or
applicable law requires interest (o be pald, Lender shatl not be requirzdto pay Borrower any interest or eanngs on the Funds,
Rorrower and Lender sy agree in writing, however, that interest shalh o2 onid on the Funds. Lender shall glve to Borrower,
without charge, an annual sccounting of the Fundy, showing credits ant debits 1o the Funds and the purpose for which exch
debit to the Funds was made. The Funde are pledged ns additlonal security for aisums secured by this Security Instrument.

i1 ihe Funds held by Lender exceed the amounts permitted to be held by appliciole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the wncunt of the Fundz held by Lender a any
tinse is not sutficient 1o pay the Escrow ltems when clue, Lender may so notify Borrower ki writing, and, in such case Borrower
sholl pay to Lender the amount necessary 10 make up the deficiency. Borrower shall mace vp the deficiency in tio more than
twelve momthiy payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Securlty nstroment, Lender shall proiptly refund (o Borrower any :
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios v the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaivs!-the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenacr under paragraphery
I and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, 10 amounts payable under paragraph 2,42
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propertyf-b
which may attain priority over this Security Instriment, and leasehold payments or ground rents, if any. Borrower shall paym
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direct]
to the parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowet shall promptly discharge any lien which has priority over this Security Instrument unlesy Borrower: (a) agrees in
writing (o the payment af the obligation secured by the len in a manner acceptable to Lender; (b) contests in good (aith the lien
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
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thiz Security Insirument, Lendur may pive Barrower @ notive idemitylng the Nen. Borrower shall satdsfy the Yen or take one or
nate ol the actions st forth sbove within 10 dayy of the giving of notice.

£ Husvd or Property Insuennce, Borrower shall keep the improventents tow existing or horeafter erected on the
Propeity tnsured against toss by Hre, hizards icluded within tho term "oxtended coverage™ and any other hazards, Inchnling
floods er Mooding, for which Lender regutres Tosurance. This nwrance shill be snitained 0 the amounts and for the perlods
thit Lember requires, The fnsurnce surrier providing the Insirance shidl bo chosen by Bortower subject o Lender's approval
which shall not be mreasonabily withhield, 16 Horcawer fally 1o mmlnisin covernge deseribed above, Lender mny, at Londer's
aptien, obliadn coverage to protect Lender's rights in the Proporty i accardunce with patagraph 1,

Al nsucance policies and repewats shall be neeeptable w Lender nnd shall fnclude 2 standas) morigage claosn, Lander
shat! by tho right o hokd e policies and renewaly, Bt Lender respubres, Borrower shiadl promiptly pive to Lender all receipin of
ik presmums sl renewal natices. Jy the event of loss, Borrower shall give prompt notice (o the lnstiratice curtler and Lender,
Lentder may mako pront of foss i not made proaipily by Borrower,

Unlesy Lendder amd Borsowor otherwine agreo i writhng, fnsurance proceeds shiall be npplicd to restoration ov repalr of the
Property simaged 41 the sestoration or repale iy economicatly feaniblo and Leader’s security bv s lessoned, 1 the restoration or
repnt (s jot ecanimies!ly feastble or Londer’s securlty would be fnxsened, the lnstrance proceeds shall e applied (o the g
aeured by s Sectri’y Instroment, whether or nor then due, with any excess puld to Boreower, If Borrower sbdons the
Propenty, or does not aisver withle JO days o notice Trone Londer that the inverance earrlor his offered to seitle » elnbm, then
Leades may colleet e nstnnce proceeds, Londer may wie the procecds (o repalr or restoro (he Property or e pay sams
sechved by this Sceurity bntrnneny, whethor oe ol then due, The 30-duy perlod will begin when the notice is given,

Undeas Lepder and Borrower efierwise agree in weittog, any apphcation ol procecds to prinelpal shall st extend or
postpone the due date of O mowbly sayments referred (o in paragraphs 1 and 2 or chango the amount of the payments. I
winder paragraph 21 the Propeny by neguseed by Lender, Hortower's right 1o any tnstrance pollejos aimd proceeds resalting (rom
Qamape o the Peoperty prior to the acyuiybthory shidl pass 1o Lender w the extent of the sums secticed by this Sceorlty Instrament
mmediately prior W the nesguisition,

6. Oceupuney, Preservation, Matntenuriee sz 3tvotection of the Property; Burrower's Loan Apphcatlon; Leasehalidy,
Borrower shall oeeupy, esiblish, and wse the Propeny z« Rorrawer’s principal residence within sixty doys atier the exectston of
this Sccarity Insinmment nnd shall continue o oceupy the Pregerty as Besrower's priscipal residence Tor at least one yeur after
the date of occupancy, unless Lender otherwise ngrees i weiting, which consent shall aol be untemonably withhweld, or unless
extemsiating ciretinstinces exist which are boyond Borrower's control. Borrower ahalt not destroy, dmmage or linpair the
Property, aflow the Property to detorlornte, or conmit waste on(ibs Propesty. Borrowor sliall bo In deituli If any forfeliure
nction oF proceeding, whether civil or celminnd, 18 begun that In Lecdter s good faith judgment could result i forfeliure of the
Property or atheswise maetinlly impair the Hen created by this Security Giitrament or Lunder's seenrity interest. Borrower inay
cure such o defaul and roinstate, ws provided in pargraph 18, by canxing the arien or proceeding  be dismissed with o ruling
that, it Lemder's good Tabth determinmion, prectudes forfeituee of the Borrawer's lnterest in the Propeny ue other materint
impaement of the ten cyenled by this Security Instrument or Tender’s seeurdty deerest, Borrower shall also be in dotaui 4F
Borrower, during the low application process, gave matetiudly fulse or inaceurate infozazion or statements 10 Lender {or [niled
to provide Lender with any matecial information) in conneetion with the loan evidenced Dy tie Mote, ticiuding, but not dmited
to, Tepresentations conceming Buerower's occupancy of the Propenty ux a principnl tesldence. I this Security lastewment is on »
feasehold, Bovrower shall comply with ot the provistons of the lease. If Borsower scquitey fee title 10 e Property, the
feaschold aned the tee title shall not merge unless Lender agrees to the merger In wrlting,

7. Protectlon of Lender's Rights in the Property. [ Borrower fatls o perforny the covennts i sgrecments contained in
this Sceurity nstrument, or thero iy a legal proceeding Mrt may significantly affect Lender's righs nahe Property (such ns o
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce lows or regulations), then Sonder iy do and
pay for whatever s necessary o protect the value of the Property and Lender's rights in (e Propercy. Lemder’s actions may
inctude paying any sums seoured by @ lien which has priority over this Securlty Insirument, nppearing in court, paving
rensonpble atorneys’ fees and entering on the Froperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to da so,

Any amounts disbursed by Lender under this paragraph 7 stall become addiilonal debt of Borrower sceured by this
Secucity Instrunent. Unbess Borrower and Lender ngree to othes terms of payment, these mmounts shal) bear interest §rom the
diste ol lisbursement @t the Note rate and shell be payable, with interest, upon notice from Lencder © Borrower reguesting
paynwent,

8. Mortgage Insuranee, I Lender required mortgage insurance as o condition of making the loan secured by this Seeurlty
Instrwment, Borrower shiall pay the premiums required to inaintaln the mortgage insurance In eftect, 3, for any reason, ihie
mangage inarance coverage required by Lender fapses or ceases to be in effect, Borrower shall pny the premiums required (o
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Rorrower of the mortgage insurance previeusly in effect, from an alternate mortgage insurer approved by Lender, if
substaniially equivalent morigage insurance coverage Is not avalable, Borrower shafl pay to Lender each.momh a suin eqund to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in elfect. Lender will accept, use and retain these payments as a loss reserve in Jiew of mortgage insurance. Loss reserve
payments may no longee be required, at the aption of Lender, if mortgage insurance covernge (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available und is obtained. Borrower shall pay
the premiums tequised 10 maintain mortgage insurance in offect, or to provide u loss reserve, until the requirement for mortgago
insucance ends in accordance with any written agreement between Borrower and Leader or applicable law,

9, fnspectlon, Lender or its agent muy muke reasonnble entries upon amd Inspections of the Properiy, Lender shall give
Borrower notice at e the of or prioer 10 an inspection speciiying reasonable cause for the inspection,

10, Condemnution, The proceeds of any award or cinim for damnges, direct or consequential, in connection with nny
condermnation ar other taking of any patt of the Property, or for conveyance in New of condemmution, are herehy ussigned and
shadl be paid 10 Leraes,

[n the event of i tatal king of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any exeess pald 1o Borcower. In the event of a partial tking of the Property in which the falr
market e of the Propesiy immediately befors the taking I8 equad 1o or greater than the amount of the sums secured by this
Securlty fnstrument hmmedtateiy belore the taking, unless Borsower mwl Lender otherwise ageee in welting, the sumg secured by
this Sceurity insirument shall k¢ raduced by the amount of the provecds mwitiphied by the following fraction: () the total
aiouat of the sums secured immediatzly before the toking, divided by (b) the fuir market viduo of the Propenty jrmmediately
before the tnking. Any balance shall be-said to Borrower. In (e evem of a pantial taking of the Property In which the fuir
market value of the Property immedliately o2torn the taking s fess tha the amount of tho sums secured imediately before the
taking, unless Borrower and Lender otherwise agise in writing or unless applicable law otherwise provides. the procecds shall
be applicd (o the sumy seenred by this Security Imstraent whetlier or not the sums are then duo,

[T the Property is abundoned by Borgower, oz-b-aftor notice by Lender o Borrower thit the condennor offurs to make an
awand or settde n claim tor dumages, Bocrower flls—o qespond 10 Lender within 30 days after ahe date the nutice Is given,
Lerder is authorized o collect and apply the proceeds, alits extion, slther to restoration or repair of the Property of 1o the sums
seeured by this Security [nstrutient, whether or not then due

Unless Lender and Rorrower otherwlse agree In writing, say application of praeeeds to principal sl not extend or
postpone e due date of the monihly piymonts referred to In paragioptis 1 wd 2 or change the amsount of such payments,

i1, Porcower Not Released; Forbearatics By Lender Not w ®uiver, Extension of the time for payment or modifiention
of amortization of the sums secused by this Security Instrument granted by Seder 1o any succossos In nterest of Borrawer shall
not uperate W release the liabHity of tho original Botrower or Dorrower's Succesiors i interost, Lender shal not by requlred to
commence provecdings againg any successor i interest or refise to extel e forgmytment or otherwiso modity amortization
of the s secured Ly this Security Tostrument by rewsonn of my denmnd iz by the original Burrawer or Borower's
wiceensors 1 interest. Any forbearnce by Lemler in oxorcislig any right or remedy. <t not bo w walver of or prechide the
exercive of any right or remedy,

12. Successors wnid Assigny Bound; Julnt and Severnl Linbillty; Co-slgners, ‘Tha ovenanty il agreoments of this
Seenrity tnstroment shull blad and benedte the successors and wavigny of Lendor and Borsower, sabject 1o the provislons of
parmgraph 17, Borrowet's covenaits i sgreements shall be joloe and several. Any Bortowerwh_co-signy tiis Security
Instrument hut does not exceuto the Note: (a) bs cosigning this Securily nsitument only to mongaze.grant mud convoy lhnt
Hortower's interest in the Property under the termy af this Security Instrament; (b) §s not personndly obilgated 1o pay the sims
secured by this Secorly sirument: andl {c) agrees viat Londer and any other Borrewer may agres 1o extend, vindity forbear or
inake any nccommodilons with rogard to the turms of (s Sceurlty lnstrument or the Noto without thut Borrower", eonsent,

13, Loan Clarges, 1 the foan secuved by this Scearity Ioxtrament Is subjeet (o o law which sely maxion m loan churges,
ared that law ds Hoally interpeeted so that the interest ar athor loan chinges collected or to bo collected b conection with the
foany exceed Whe peemittesd Hates, then: () any such loan chiege shinlb be reduced by the amount necessary 1o red, 1o the charge
o the permisted Himin ad () any sumy already collected from Borower which exceeded permitted Himits will i rofunded to
Rorrawer. Lender iy chooso 1o mike this refund by reducing tho principal owed uidor the Note or by maki 1t 8 direct
payment 10 Borrower. 10 refund reduces principal, the reduction will ba treated aax o partiai prepayment without wny
prepaynient charge under the Note.

14, Notices, Any notice (o Borrower provided tor in this Securtty Insteinent shall bo given hy delivering 1t or by iailing
it by fhest eliss madd unless applicablo Taw tequires nae of anothey mothod, The notice shall be directed (o the Propeity Address
ot any other address Bortowee desigmates by notive (o Lemdor, Any notlée 1o Lendor shall bo given by first ctas mall o
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in vhis
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Goveratng Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicatrle lnw, such conftict shali not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision. To this end the provisions of this Security Instroment and the Note are deglared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurily Instrumeit.

7. ‘Trunsfer of the Property or a Beaeliclal Intersst in Borrower. 11 all or any patt of the Property or any interest in it
is sold or ransferced (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thia
Security Instrument. However, this option shalt not be exercised by Lender if excrcise is prohibited by federal lavr as of the date
of this Security Instrurnent,

It Lender exerzizes this option, Lender shall give Borrower notice of accelertion. The notice shall provide a period of not
less than 30 days trein the date the notice s delivered or mniled within which Borrower must pay all sums secured by this
Security instrument, 4t Sacrower £ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy Lstnument without further notice or demand on Borrower.

I18. Borrower's Kighe o Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcenent of this Security Wasieument discontinued ot any time prior to the earfier of: (a) 5 dnys (or such other period as
apphicable low may specily for einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o1 a judement enforcing this Seeurity Instrument, Those conditions are that Borrower: (a) pays
Lender ) sums which then would be dus vader this Security Instrument and the Note as if no asceleration had oceurred; (b)
ctives any dJefault of any other covenunts or agicements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atoineys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender'c tights in the Property and Borrower’s obligation to pay the suins secured by
this Secteity Instrument shall continue uwnchanged. Jpon reinsiaiement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective e if no aceelevation had eccurred, However, this right to reinstaie shall
not apply in the cage of acceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Noiww or a partial interest in the Note (togeiher with this Security
Insticument) niay be sold one or aove times without prior notice 10 Sorrower. A sale may result in 4 change in he emity (known
as the “Loan Servicer™) that collects monthly payments due under the Nose mx! this Security Instrument. There nlso may be one
or more chanpes of the Loan Servicer unrelated to a sale of the Note. If therz is # change of the Loan Servicer, Borrower wiil be
given writien notice of the change in aceordance with paragraph 14 above-wand aprticable law. The notice will state the name amd
address of the new Loms Servicer and the addeess to which payments should e made, The notice will also contain iy other
information requircd by applicable Iaw.

20. Hazardous Substunces, Borcower shafl not cause or permit the presence; vee, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise 1o da, anything affecting the
Propenty that is in violmion of any Environmental Law. The preceding (wo sentences shall zot apply to the presence, wse, or
storage vn the Property of small quantitics of Hazardous Substances that are generally recognized v be appropriate 1o noymal
residential uses and to maintenance of 1he Property.

Borrower ahall prompily give Lender written notice of any investigation, claim, demand, tawsiic or other action by any
governmental or regulatory agency or private party involving the Property mid any Hazardous Subsiance or Environmenial Law
of which Borrower has actual kanowledge. [f Borrower learns, or is notified by any governmenial or regulaiory awthority, that
any removal ar other remediation of any Hazarduus Substance affecting the Property is necessary, Boriowar shall promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in thiy paragraph 20, “Hazalous Substances® are thuse subsiunces defined as toxic or hazardous substances by
Environmemal Law nmd the follewing substances:  gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matorinls containing nsbestos or formldehyde, and radionctive materials, As used in
this parageaph 20, "Enviconmenta)l Law” means federnd Jaws and laws of the jurisdiction where the Property is Jocaed ihat
selate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covennnt and agreo as follows;
21, Acceleration; Remedies. Lender shall glve notice t0 Borrower prise to acceleration followlng Burvower's breach
of any covenant or agreement in this Security lnstrument (but not prior o wceelerntion wndey purugraph (7 unless

o
ip

X
3

:
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applicable lnw provides otherwlse), The notleo shll specity: () the defuulty (b) thy uctlon requived to cure the dlefanlt;
(¢ o diste, oot less than 0 days From the date the netice I3 glven o Borrower, by which the defunll must e cuved; und
(W) thut Tablure to cuve the default on or befure 1he date specificd Tn the notice may sesult I necelerstion of the sums
securesd by this Secaraty Instrament, foreclosure by Judicinl proceeding and sple of the Property. The notive shall furiber
Inform Borvower of the vight to reinstute ufter aceeleration nnd the right to wssert in the foreclosure proceeding the
non-existence of uw defunlt o uny other defense of Roveower to accelerntlon und foreclosure, W tho defualt Is not cured on
or hefore the date spectficd in the notlee, Lender, ot ity option, may require immedinto puyment In ol of all sums
secured by this Seouvity bstrument without Turther demand and may forcctose (hiv Security Instrument by judiclal
procecding, Lender shintl bo entitled to collect wlf expenses lneurred in purvaing the remedies provided In this peragraph
21, lneluding, hut not Hindted to, reasonnble nttorneys’ fees nnd costs of title ovideney,

22, Relense, Upon payment of ali sums secured by this Seeurbty Instiument, Lendor shidi relense thiy Security Instranwein
without charge 1 Borrawer. Borrower shall pay any recordation costs,

23, Walver of Homestend, Borrower wadves all right of homestead oxemption in the Property,

24, Riders to this Sectielty Instroment, 1T one or tore riders sre execuled by Borrower wd recorded wogether with this
Security Instrument, the covenunts and agreements of each such rider shall be incorporated nta and shall antend and supplement
the covenants and agrecments of (s Security Instrument ag H die rider{s) were a part of thiy Secwr iy Instrument.

[Cheek applicable box(es)) -
X | Adjustabile Rate Rider l,li, Condominimn Rider i-4 Family Rider
] Uirndunted Payment Rider |._J Ptanned Unit Development Rider o Biweekly Paymuent Rider
|‘u Ralloon Rider tm] Rate Improvement Rider 1 Secondt Home Rider
[.1v.A. Rider L Gher(s) [specily]

BY SIGNING BHLOW, Borrower uceepts aiwl agrees (o (e ferms ark! uwmmnm contatned in this Security Instrument ani

1 any rider(s) executed by Boyrower and recorded with it o '
Witnosses: X g
... 12\\ M (Seid)
PAUL A. 'DUBINSKI

Horrawes

{Seal)

Borrower

{Seal) e (Sc))

-Botrower Borrower

C-oOC eouty s
INL b\}\/\-cu e, ke ", a Notary Public in and for snid county mnd state do hereby certify

STATE {)F“l: INOIS,
I
tht  PAUL A, DUBINSRI

» personally known to me to be the same person(s)-whose name(s)
subscribed to the foregoing instrument, appe: trcd{btfuu me this day in person, and acknowledged that he
signed and delivered the sald instrutnent as VRS free and volumary nct, fog the vewg nd pul ses e )c%l forth,

Given under my hand and officia! seai, this (s
ol gy _ ;
y *OFFICIAL .:PAL ¢ s —

M)’ COI"I".iSSiUn E;‘pi{c" KENNETH JEFFUS
NOTARY PUDLIC, STATE OF ILLINOIS Num.y Pubdle
Ew COMMISSION EXPIRNY AUG. 29, 1969 '

e e R A R P sy N S i b

LOAN NO. 11110147
@D, BRI a0 Page 8 of 6 Form 3014 9/80
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LEGAL DESCRIPTION

PARCEL L

LNEES 2« 'HINCTHE ST, MICHAELS THGH SCHOOL CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIDED REAL ESTATE, HEREINAFTER REFERRED 1O AS
THE PRYGAISES:

PAITS OF LOYS 14, 15, 16,17, 18,19, 20 IN DIVERSEY'S SUBDIVISION OF BLOCK M OF
CANAL TRUSFGES' SUBIDIVISION OF THE NORTH 122 AND THE NOR'TH 172 OF THE SOUTH
EAST 140 AND (U HAST 172 OF THE SOUTHWES'T 14 OF SECTION 33, TOWNSHIP 40 NOR'EH,
RANGE D4 EAST GETED THIRD PRINCIPAL MERIDIAN, WIHCH SURVEY 1S ATTACHEDD AS
EXHIBIT "1 TO THEDLECLARATION OF THE CONDOMINIUM RECORDED JULY 12, 1988 AS
DOCUMENT NUMBER 8RI008 TOGETHER WITH TS UNDIVIDED PERCENTAGI INTEREST
INVHE COMMON ELEMENT A/ COORK COUNTY, ILLINOIS

PARCEL 2

EASEMENTS FOR INGRESS AND BGRESS “OR THE BENEFFY OF PARCEL 1, AS SET FORTH IN
THE DECLARATION RECORDED AS DOCUMIRNT 26138126, AMENDED BY DOCUMENT
NUMBER 88148708 AN BRE71667.

FARCEL L

FASEMEMNT FOR THE BENEFTT OF BARCEL 1, FOR LIGHT AN AIR, AND FOR PEDESTIUAN
INGRESS AND EGRESS AND EMERGENCY VEHICULAR TRAFFICAS SET FORTH IN
DECLARATION PECORDED AN DOCUMENT 25085001,

PARCEL

EASEMENT FOR EXCLUSIVE RIGHT TO USE OF PARKING SPACE (8) 16 AG DELINEATED ON
THE SURVEY ATTACHED AS EXHIBIT1UTO THE DECLARATION RECORDED A8 DOCUMENT
20158126

PARCEL &

THE BEXCLUSIVE RIGHT TG USE OF 113, A LIMITED COMMON ELEMENT AN DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS 88304805,

6691SEI6
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 11TH dayof  APRIL
1996  , andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the “Sceurity Instrument”™) of the smme date given by the undersigned (the "Borrawer™) to secure
Bortower's Adjustable Rate Note {the "Note™) 1o
CHICAGO BANCORP, INC,
{the”Lender™) of the same duate and covering the property described in the Security Instrument and focaued at:
1660 NORTH HUDSON UNIT 2H
CHICAGO, JLLINOIS 60614
(Property Adidress)
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE arD THE MONTHLY PAYMENT., THE NOTE LIMITE THE AMOUNT THE
BORROWSER £ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA(7. THE BORROWER MUST PAY,

ADDUTTONAL COVENANYS n addition to the covenants and agreements made in the Security [nstrument,
Rorrower and Lender funther covenant.ad ugree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inidal interest rate of 7.750 %. The Nole provides for changes in
the inferest rate and the monthly payments, s Sciiows:

4. INTEREST RATE AND MONTHLY PAYMENT-CHANGES

{A) Change Dates

The interest rate T will pay mny change on the (st duy o 'RY . 1398 , indd on tha
day every F2th monih therenfter. Bach dote on which my iniereat<ive could change s catled a “Change Date,”

(W) The Index

Heginning with the Nieat Change Date, my Interest sate wibh be brsed omoan Indlex. The *Index® s the weekly
averige vield on Unbied States Freasury securitles adiusted w n constani santurity of 1 year, us made avallable by
the Pedoral Reserve Baard, The most recemt Index Tigure avablable ay of the Cate 48 days betore ench Chiange Dine
ps colled the “Current Ides,”

I the ndee iy no duger avabinbibe, the Note Holder will choose a new dmlea which is based upon comparable
infurmation. The Note Holder will give me sotice of this choige,

{(C) Caleulwtion of Chunges

Nefore ench Change Date, the Note Tiolder will eateulme my i interest rote by adding
1THRRE pereentage poliiis} { 3,000 #) 1o the Current
Index. The Note Holder witl then tound the tesult of this addition 1o the nearest one-clghth of onv zeprentago point
(0. 1254). Subject to the Hmits stated in Section 4(D) befow, this rounded amount witl be my new furerest rate i
he next Clange Date,

MULTISTATE ALJURTAGLE RATE RIDER - ARM B:2 . Single {'amify - Farwde Mas/Frotie Mao Undturm instisiment

Page | vl 2 Form 3 J
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The Note Holder will then determine the mnount of the monthly payment that wonld be sufficient to repay the
unpaid principal that | am expeeted to owe ut the Change Dote in full on the Maturity Date o my new inerest taie
in substantinlly equal payments. The result of this colenltion will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The intecest rate [ any reyuired to pay at the first Change Dute will ot be grenter than. 9,750 %
or less than 5.750 %. Thoreafier, my interest rute will never be inceased or degreased on
any single Chunge Date by more thun two percentage poluts (2.0%) from the rate of interest § have been paying for
the preceding twelve months, My interest rate will never be greater than 12,500 %.

(E) Erfective Date of Chages

My new interest rate will become effective on each Change Date. | will pay the mnount of my new monthly
payment-ocpinning on the first monthly payment doe afler the Change Date until the amount of my monthly
payment charges again,

(I Notier o3 Changes

The Note Holder will dediver or maif to me o notice of any changes in my interess rate and the amount of my
monthly paymens-before the effective date ol any change. The sotice will include informetion required by law to be
given me and also e #ile and telephone numbier of a person wite will answer any question 1 may have tegarding
the notice,

B. TRANSFER OF THT CROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Ssetirity Instrument is amended to read as follows:

Transfer of the Property or w Beneficlal Interest in Borrower. If al!f or any part of the Property or any
inierest in it is sold or transferred (or ir w beneticial interest in Borvower is sold or transferred and Borrower is not a
matural person) without Lender's prior writien conserd, Lender may, at its option, require immediate payment in
full of all sums secured by this Securlly instrument. However, this option shall not be exercised by Lender if
exereise is prohibiled by federal law as of ihe dwte of this Security Instrument, Lender nlso shall not exercise this
optioit if: (a) Borrower causes to be submines o Lender information required by Lender 1o cvaluate the intended
transferee as if a pew loan were being made 1o the tiansferee; and (b) Lender reasonably derermines that Lender's
security will not be hiapaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security nstrument is acceptable 1o Lender,

To the extent permitted by appllcable Jaw, Lender rinv charge o reasonuble fee as a condhtion 10 Lender's
consent to the loan assumpilon. Lender may slso require the fransferee to sign an assumption agreement that is
acceptable to Lender and that obligates the tramsferee 10 Keep tittne promises and agreements made in the Note and
in this Security Instrument. Borrawer will continue o be obligries under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to vequire imuedinte payment in full,-Lender shall give Borrower notice of
aceeleration. The notice shall provide & period of not less than 30 day: fium the date the notice is delivered or
minited within which Borrower must pay afl sums sceured by this Security lastirament. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pzissitted by this Security Instrument
withowt further actice or demanil on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conto nwd in this Adjustable

Rite Rider, ‘ ‘ "“) - x 2
[ P
el ‘aa.cé}._ o {Seal)
K -Boreawer

(Senl)

Botiower

(Scal)

Huriower

(Seal)

Borsower

@’;szzn 19100102 Uage 2 012 Form 3111 3/88
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, - CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 11TH dny ot APRIL Ju 96
and i incorporated It aied shat! b deciied w wmend and supplement the Mottguge, Deed of Trust or Scearlly Deed {the
"Security Instriaent™) of the simma date given by the undersigned (he “Borrawer™) o secare Borrower's Note to
CHICAGO B/#NCORP, INC,, (the "Lewder™)
ol the same date and covering the Property deseribed in tho Securbty Bistrumont and located ot

1660 NORTH HUDSON UNIT 2H, CHICAGO, ILLINOIS 60614

[Frigeity Adklives)
The Property inchndes a unit i, together with wn undivided interest In the common elemens of, i condomininm project known
. g7, MICHABL'S LOFTS
[Mme 14 Coavkomioni 1 Projact]
ithe "Conglomigtiun Project™), 1 the owaers isoctation or other entity which ety for the Conduminivm Project (e *Owners
Assaciation”) hadeitle o propeny Jor the benelit or use of ity membery or sharcholders, the Property abso Inciudes
Borrower's interest 2 0w Owners Association and the uses, proceeds ad benefity of Bosrowoer's interest,

CONDOMINIUNCCOVENANTS, In additlon o the covenants ond ngreements nuwde in the Sceurity  Instruinent,
Borrower and Lendor Sugther vovenant il agree ay follows:

A, Condominium Obligatiozs,” Bosrower shall peeform all of Rorrower's obligations under the Condominlum Project's
Constitient Documients, The "Constituent Documents are the: (1) Declaration or uny other document which creates the
Condominium Profect; (i) by-haws; (i code ol regulatlons; and (Iv) other equivatent documents. Borrower shall prompily
pay, when dug, atl dues and wsessmenms imposed pursunnt to the Constituent Documents,

N, Tazand Insurance. So long as the Owncrs) Assocition anaintaing, with o generally accepled insurance carrier, o
“master” or “blanket” policy on the Condontiniwm oject which Is satisfuctory to Lender and which provides insurance
coverage In the amounts, for the periods, and against the Yizivda Lender tequires, Including fire and hogards included within
the ermt “extended coverage”, (hen:

(i) Lender waives the provision in Uniform Covenani-2 for the monthly payment to Lender of the yearly premivm
installinents for hazasd insurance en the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintar duzand insurance coverage on the Propeny is deemed
satishied to the extent that the covernge is provided by the Owners Assaciitian policy.

Bosrower shall give Lender prompt notice of any {apse in required hazard ‘nsuiance covernge,

In the event of a distribution of hazard insurance proceeds in liew of resioratizn or repair following a loss 1o the Property,
whether to the enit o 10 commen elements, any proveeds payable to Borsower ar¢ ticreby assigned and shall be paid 1o Lender
for application t the sums secured by the Security Instrument, with any excess paid o Zarrower,

C. Public Liabllity Insurance, Borcower sholl take such actions as may be reassaablzto Insire thal the Owners
Assoeiation maimains a public Hability insurance policy acceptable in form, amount, mud exient of caverage to Lender,

D, Condemnution, ‘The proceexds of any award or claim for damages, direct or consequentinly sayable to Borrower in
connection with any condemnation or other taking of all or any part of the Properly, whether of the wri wr of the commion
clements, or for any conveyance in licu of condemnation, are hereby assigned and shail be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as provided in Unifarm Covenam 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior writien consent,
either partition or subdivide the Properiy or consenl to:

(i) the abandonment or termination of the Condominlum Project, except for abandoument or termination requived by
law in the case of substantial destruction by fire or other casunlty or in the case of » taking by condemmation or eminent
domain;

(i) any amelment to any provision of the Constiwent Documents if the provision is for the express benefit of Lender,

{iil) termination of professional management and assumption of self-manogement of the Owners Assoclation; or

(iv) any action which would have the cffect of rendering the public liability Insurmnce coverage maintained by the

Owners Associntion unncceptable to Lender,
lnmm&_%\o

mgtgel)slgﬁgtﬁ CONDOMINIUM RIDER - Singlo Family - Fannle Mae # Freddie Maz UNIFORM INSTRUMENT Form 3140 0/90
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F. Remedies. I Borrower does not pay condominhum dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph | oshall become additionnl dett of Bortower secured by the Security
Yustramnent. Linless Borrower and Lender agree (o other terms of paymoent, these mmounts shall tear interest (o the date of
disbursement at the Note rute and shall be payable, wilh interest, upon notiee from Lendor to Borrower requesting payment.

BY SIANING BELOW, Bonower accepts ind agrees w the torms and provisions conuiined in this Condominiusim Rider,

v S (SeaD) (Seal)
SBorwe

~Bottoveat

(Sead) (Senl)

arower Alounwer

.":"»'Jhc’:'ﬁlf‘mf.',‘ CONDOMINIUM RIDER - Singla Family - Fannla Mae ! Fraddie Mao UNIFORM INSTRUVASNT Foren 3140 9/90
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