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WESTAMERICA MORTGAGE
COMPANY
i 5. 660 MIDWEST ROAD

QAKBROOK TERRACE, 1t. DERT-0! RECORDING -

T30012 TRAN 0526, 05/09/94 45407100

50181 . #0913 CG *-9¢s-35472
- COOK COUNTY. RECD7 /

AP# 00101455.50
ILN# G610Y455-50 .
—-- {Space Above This Line For Recording Bata}

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon  Aprii1 15, 1996 .'I‘hemortgagoi"is-'-'
CATHERINE M. KANG, AN UNMARRIED WOKAWK Co

("Borrower”), This Security Instrumesi is Jivento BANC GROUP MORTGAGE CORPORATION-
, which is organized and

existing under the Jaws of THE STATE GF ILLINOIS , aind whose addrcss' is

4075 WEST 95TH STREET, HICKUGY- HILLS, It 60457

. ("Lender"). Borrower owes Lender the principal sum i One Hundred Thirty Thousand Nine Hundred Do'nars and
no/100 S Dollars
(US. $130,900.00 ). This debt is evidencerr by Bomower's note dated the same date 25 this .
Security Instrumient ("Note"™), which provides for monthly puyrents, with the full debe, if not paid earlier, duc .
and payable on May 1. 2026 - . This Security Instrument secures fo.Lemder: (a) the
repayment of the debt evidenced by the Note, with interest, and of? renewals, extensions and modifications: .
of the Note; (b) the payment of all other sums, with interest, advaiced under paragraph 7 1o protect the.
security of this Security Iastrumeny; and (c) rhe performancc of Borrower's covenants and agreements’,
under this Security Instrument and the Note. For this purpose, Borrower dnes nercby moregage, gmm and
convey to Lender the following described property located in cagr

County, inois:

SEE LEGAL DESCRIPTION ATTACHED KEREWITH AND MADE PART HEREQF.,
P.IN. #14.33-124-0583-1002

iizé?SESSsiif»*

which has the address of 414 WEST DICKENS #2 CHICAGQ
[STREET} 11y
lilinots 60614 ~ ("Property Address™); -
{ZIP CODE)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a pant of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as-
the "Property.”

BORRCWER COVENANTS that Borrower is Iawﬁﬂly sctsed of zhe estate llchby convcyed and has :hc
right to mortgage, grant and convey the Property and that the Property is pnencumbered, excepl for. -
encumbrances of record. Borrower warrants and will defend generally the title to lhx: Property agmnst ail
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines unzform covenants for natxonal use and non- mform
covenants with limited variatons by jurisdictior to constitute a umform security instrument covering real

property.
UNIFOR2A COVENAN‘[S Borrower and Lender covenant and agree as fonows

1. Paymuz 7 Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the ;*.p' ipat of and intetest on the debt evidenced by the Note and any prepaymenl and late

charges due under the Noz,

2. Funds for Taxes #a2 !nsurance. Subject to applicable law or to a written waiver by Lnndcr ,
Borrower shall pay to Lender on % day monthly payments are due under the Note, uati! the Note is paid in. -
full, a sum ("Funds™) for: (a} reur’y taxes and assessments which may attain priority over this Security
Instrument as a lien on the Propcrty; (b";‘:arly leasehold payments or ground rents on the Propcny, ifany;
{c) yearly hazard or property insuranc: premiums; (d) yearly flood insurance premiums, if any; {¢) yearly

- mMmortgage insurance premiums, 1t‘ any; and (f) wy sums payable by Borrower to Lender, in accordance with « |
the provisions of paragraph 8, in liew of toe parment of monigage insurance premiums, These items are -
called "Escrow Items.” Lender may, al any o, collect and hold Funds in an amount not 1o exceed the .-

. maximum amoum 2 lender for a federally relaied motgage loan may require for Borrower’s’ escrow -
account under the federal Real Estate Settlement Procidures Act of 1974 a5 amended from time to time, 12+
U.8.C. § 2601 & seq. ("RESPA™), unless another law thac applies 10 (he Fonds sets a lesser amount, if so, :
Lender may, at any time, collet.and hold Funds in.an amrant ot 1o exceed the lesser amount. Lender
may cstimate the amount of Funds due on the basis of <rirem data and reasonable estimates of -
expenditures of future Escrow lems or othcrwxsc in accordance with anplicable law, :

The Funds shall be heid in an instition whose deposits are imsuted by a federal agcncy, o
instrumentality, or entity (including Lender, if Lender is such an institvdon) or in any Federal Home' Loan
Bank. Lender shall apply the Funds to pay the Escrow lems, Lender may wo charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying b2 Escrow ltems, umless
Lender pays Borrower interest on the Funds and applicable law permits Lender to-make such a charge. -
However, Lender may requirs Borrower 10 pay a one-time charge for an indep.ndent reai estate (ax. -
reporting service used by Lender in connection with this loan, unless applicable law'piovides otherwise,
Unless an agreement is made or applicable law requires interest (o be paid, Lender shail not 'e nqulred 10!
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, lawever,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, 7 :mnual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dévivia: +
the Funds was made, The Punds are pledged as additional secunty for all sums secured by this Set...r ¥
Instrument. _
if the Funds beld by Lender exceed the amouiits pcnmued to be hcld bv appltcablc law. Lcnder shall .'3
account to Borrower for the excess Funds in-accordance with the requirements of applicable: faw, If-the .-
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender -
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary'to -
make up the defi clcucy Borrower shall make up the deficiency in no mote than twejve monthly paymcnts
at Lender's sofe discretion,

: *:‘z?-;, i
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to-
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Propenty, .-
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of - .
acquisition or sale as a credit against the sums secured by this Security Instrument, : o

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by -
Lender under paragraphs 3 and 2 shail be applied: fitst, to any prepayment charges due under the Note; .
second, to amounts payable under paragraph 2 third, to interest due; fourth, to principal dute; and last, 1o 7" -
any late charges duc under the Note, . o

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and. impositions. -
attributable to 7= Property which may atlain priority over this Security Instrument, and leasehold payments -
or ground reaiif zny. Borrower shall pay these obligations in the manner provided in paragraph 2, or if -
not paid in that wianner, Borrawer shall pay them on time directly to the person owed payment. Borrower
shall promptly furaiss to Lender all notices of amounts to be paid under this paragraph. If Borrower makes-
these pryments directty, Borrower shall prompuy furnish 1o Lender receipts evidencing the payments, =

Borrower shall premptly discharge any liep which has priority over this Security Instrument unless
Borrower: (a) agrees in writing *o the payment of the obligation secured by the lien ina manner acceplable |

to Lender; (b) comtests in goas-faith the lien by, or defends against enforcement of the lien in, legal -
proceedings which in the Lender’s apinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreorient satisfactory to Lender subordinating the lien 1o this Security & .

Instrument. If Lender determines thai any-port of the Property is-subject to a lien which may attain priority -
v give Borrower a notice identifying the lien. Borrower shall satisfy - -

aver this Security Instrument, Lender ma|
. the lien or take one or more of the actions set forth above within 10 days of the giving of notice. _
5. Hazard or Property Insurance. Bonowsc shall keep the improvements now existing or hereafter.
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” =
" and any other hazards, including floods or flooding, for which Lender requires jnsurance. This insurance, -
shall be maintained in the amounts and for the pericds-ihat Lender requires, -The insurance carriet .-
providing the insurgnce shall be chosen by Borrower suaizct to Lender's: approval which shall not'be .
unreasongbly withheld, If Borrower fails to maintain coveraze daseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property ip arcordance with paragraph 7. .. ©
All insurance policics and renewals shall be acteptable to Londer and shall include a standard o
morigage clause. Lender shall have the right to hold the policies and renews, If Lender requires, Borrower,
shall promptly give to Lender all receipts of paid premiutns and reneveal nedces, In the event of loss, .
Borrower shall give prampt notice 1o the insurance cartier and Lender. Lende:r may make proof of logs.if

ot made promptly by Botrower, - _ P _ Co
ting, insurance procecds siall be applied. to

Unless Lender and Borrower otherwise agree in wri _ .
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

Lender’s security is not lessened. If the restoration or repair is not economically feasibic or Lender’s :
security would be lessened, the insurance proceeds shatl be applied 1o the sums secured by this Security -+ - -
Instrument, whether ot not then due, with any excess paid to Borrower, If Borrower abandons the Pauperty, -
or «oes not answer within 30 days a notice from Lender that the insuradce carrier has offered fo oritica

claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds 10 repair of restors: -
the Property or 10 pay sums. s2cured by this Security Instrumen:, whether or not then due, The 30-day

period will begin when the notice is given. _ _
Unless Lender and, Borrower otherwise agree in writing, any application of proceeds to principal shatl .
not extend ar pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change !
the amount of the payments. If under paragraph 21 che Property is acquired by Lender, Borrower's rightto .
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall =
pass o Lender to the extent of the sums secured by, this Security Instrument immediately prior (o the ~

[

T2LVSEYE

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan -
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within s1xty days after the execution of this Secunty Instrument and shall comtinue (o oceupy the -
Property as Borrower’s prmcxpal residence for at least one year after the date of occupancy, unless Lender -
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cmnuaung
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or :mpmr
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in .
defaelc if any forfeiture action or proceeding, whether civil or criminal, is begun thar in Lender's good faith -
Jjudgment could result in forfesture of the Propenty or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such 2 default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in-

Lender's zoud fith determination, precludes forfeiture of the Borrower’s interest in the Property or othcr 8
material impaitment of the lien created by this Security Instrument or Lender’s security interest. Borrower oo

shall also be'ip-Gefault if Borrower, during the 1oan application process, gave materiafly false or inaccuraie
information op.atrisments to Lender (or failed to provide Lender with any material mfonnanon} in
connection wilh /(e jran evidenced by the Note, including, but not timited ta, represeniations concerning ;
Borrower’s gecupaniy of 'he Property asa pnnc:pal residence. I this Sccumy Instrument is on a leasehold, -
Bortower shall coruply #i’u all the provisions of the lease, If Borrower acquires fee title to the Propcny me

leasehold and the fee title sha'l not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Pliglts in the Pmperty If Borrower fails to perform lhc covcnams and
agreements contained in this Securicy Inetrument, or there is a Jegal proceeding that may significamtly affect
: Lender’s rights in the Property (suth as a proceeding in bankwuptey, probate, for condemnation or
. forfeiture or to enforce laws or regulaiiris), then Lender may do and pay for whatever is. nccaesary 10, .
e protect the value of the Property and Lendoc’s wights in the Property. Lender’s actions may include paymﬂ' _
any sums secured by 2 lien which has priorit; over this Security Instrument, appearing in court, paying
_ reasonable attorneys’ fees and entering on the Pmpcrtv to raake repairs. Although Lander may mke action® ’

" under this paragraph 7, Lender does ftot have to do s,
Any amounts disbursed by Lepder under this paragrayb 7 shall become addmunal dcbt of Borrow::r :

secured by rhis Security Instrument. Unless Borrower and werder agree to other terms of payment, these ' -

amounts shall bear interest from the date of disbursement 2 the Note rate and shall be payable, thh

imerest, upon notice from: Lender fo Bortower r*questmg paymen’. -

8. Mortgage Insurance, - If Lender required mortgage insurance &9 condnmn of makmg the !oan '

3 secured by this Security Instrument, Borrower shall pay the premiums requited to maintain the morigage ;.

fI insurance in effect. If, for any reason, the mortgage insurance coverage rayuired by Lender lapses.or .

ceases 1o be {n effect, Borrower shall pay the premivms required to ¢bals soverage subsiantialty ;-

; equivalent to the mongage insurance previously in effect, at a cost substantially .,..v'alent to the costio+
R Bormrower of ths mortgage insurance oreviously in effect, from an altemate morgage wsurer approved by~
Lender. If substantially equivalent mortgage insurance coverage is not available, 2orrower shall pay. 1o -

f Lender each month 2 sum equal 1o one-twelfth of the yearly morigage insurance prc'niu a be'ng paid; by L
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, we'ns retain
these payments as a loss reserve in licu of morgage insurance. Laoss reserve paymenis may 1o ’.:r'c,cr be -
required, & the option of Lender, iff mortgage insurance coverage (in the amount and for. the periody that
Lender requires) provided Dy an nsurer approved by Lender again becomes” available and is obiaived, . - -
Borrower shall pay the premiums required to maintain mortgage insurance in 2ffect, or to provide a Joss
reserve, until the requirement for mortgage. insurance ends. in accordance with any writien agreement.

between Borrower and Lender or apphcabh: law.
9. Inspection.  Lender or its agent may’ make reasonable entries uport and mspecuons of the
Property. Lender shall give Borrowsr noucc at the time of or prior {0 an inspection spec:fymg rcasonablc L

cause for the inspection.
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10. Condemnation. The proceeds of any award ot claim for damages, direct or conscqﬁemin_l, in-
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender. _

In the event of a total *aking of the Propenty, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal. -
to or greater than the amount of the sums sscured by this Security Instrument immediately before the . =
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security .
Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (a) the jotal -
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the -
Property immediately before the taking, Any halance shall be paid to Borrower, In the event of a partial -
1sking of \he Property in which the fair market value of the Property immediately before the taking i less
than the amsint of the sums secured immediately before the taking, uvnless Borrower and Lender
otherwise agre< it writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ru1s Security Instrument whether ar not the sums are then due, _

If the Property is alsndoned by Borrower, ot if, after notice by Lender to Borrawer that the condemnor
offers to make an awary or settle a claim for damages, Borrower fails to respond to Lender within 30 days .
after the date the notice is piven, Lender i5 authorized to collcet and apply the proceeds, at its option, -
either to restoration or repair of fhe Property or to the sums secured by this Security Instrument, whether or: -

not then due. _ _ _ P
Unless Lender and Bomrower oflvfwize agree in writing, any application of proceeds 1o principal shail
T iy aor extend or postpone the due date o1 the monthly payments referved to in paragraphs ! and 2 or change
: * the amount of sbch paymeats,

11. Borrower Not Released; Forbeararss By Lender Not & Waiver. . Extension of the tme.for
. payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender ..' -
1o any succassor in imerest of Borrower shall not op-rate to release the Hability of the original Borrower or
Borrower’s successors in interest, Lender shall not be required to commence proceedings against any-
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums © -
gecured by this Security Instrumient by reason of any demand mads by the original Borrower or Borrower's
successors in interest, Anv forbearance by Lender in exercising «ny vight or remedy shall not be a waiverof .

or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jaint and Several Liability; Co-sizners. Thecovenantsand -~
agreements of this Security Instrument shall bind and benefit the successorr-and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint ' -
and several. Any Borrower who co-signs this Security Instrument but does fiot sxscute the Note: (a) isi -
co-signing this Security Instrument only 1o mongage, grant and convey that Borrgweer’s interest in the
Property under ihe tarms of this Security Instrument; (bY is not personally abligntad 10 pay the sums
secured by this Security. Instrument; and (c) agrees that Lender and any other Borrowsr myy agree (o'
extend, modify, forbear or make any accommodations with regard o the terms of this Secarivy tustrument’
or the Note without that Borrower's conisent. S

13. Loan Churges. If the loan secured by this Security Instument is subject to 8 law whiciisets .-
maximum) loan charges, and.that law is finally interpreted. so that the interest or other loan-charges
coliccted or o be collected in connection with the loan exceed the permitted limits, then: {2) any such loan -
charge shall be reduced by the amount necassary i reduce the charge to the permitted Yimit; and (b) any -
sums already coliected from Borrower which exceeded permitied limits will be refunded 10 Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note of by makinga - -
direct payment to Borrower, If a refund reduces principal, the reduction will be ireated 2s & partial = .

prepayntent without any prepayment charge under the Note.
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14. Notices.  Any noties to Borvower provided for in chis Security Instrument shall be given by o
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The :

7ok s s

=t TR S byt

notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hercin or any
other address Lender designates by riotice to Borrower. Any notice provided for in this Security Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph o

15, Governing Law, Severability. This Secunty Instrument shall be governed by federal law und the .
taw of the jurisdiction in which the Property is located. In the event that any provision or-clause of this
Security Instrument or the Note conflicts with applicable law, such conilict shall not affect other provisions -
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note arc declared to be severable. o

16. Borcuwer's Copy. Borrower shall be given one conformed copy of the Note and of mIS Secumy

Instrument,
17. Transiecof ive Property or s Beneflcial Interest in Borrower, If ail or any part of the Propeny o1’
any interest in it is coi?-or transferred (or if a beneficial interest In Borrower js sold or transferred and
Borrower is not a patural pe:son) without Lender's prior written consent, Lender may, at its opuon, require
immediate payment in fi!l)'5¢ all sums sccured by this Security Instoment. However, this aption shal not -
be exercised by Lender if exercise is nrohibited by federal law as of the dale of this Security Instrument.. .
If Lender exercises this option, =nder shall give Borrower notice of acesleration. The notice shall.:
provide 2 period of not less than 3¢ da)s from the date the notice is delivered or mailed within which -

_ Borrower must pay all sums secured by this Sccunty Instrument. If Borrowet fails to pay these sums prior ;
10 the expiration of this period, Lender may invoke any remedies permitted’ by this Security Instrumem

without further notice or demand on Borrowes,

- 18, Borrower's Right to Reinsiate, If Bortr/wer mects cervain conditions, Borrower shall havc thc
right 1o have enforcement of this Security Instrumen? discontinued at any time prior to the earlier-of: (n) §-
days (or such other peried as applicable law may specifv far reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Listzument; or (b) eniry of a judgment enforcing. "
this Security Instrument, Those conditions are that Borrower: () yavs Lender ail suims which then would be -

it due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default'ef

_ any other covenans or agrexments; (¢} pays all expenses incurred in enforcing this Security Instrmmeat,. -

including, but not limited to, reasonable attorneys™ fees; and (d) sake! such action as Lender may i .

reasonably require (o assure that the lien of this Security Instnument, Loader’s rights in the Propesty and.

Wk Borrower’s obligation to pay the sums secured by this Security Instrument skl :ontinue unchanged. Upoﬂ o

reinstatement by Borrower, this Security Instrument and the obligations secured ereby shall remain fuily
effective as if no acceleration had occurred. However, this right to reinstate stial] no apply in the case of

81 accelerarion under paragraph 17,

i 19. Sale of Note; Change of Loan Servicer. The Note or a partial i m:erest in the Mote ! tos;cther wuh
5 this Security Instmmcm) may bhe soid one or more times withou! prior notice 20 Borrower: # wale may
- . yesult in a change in the ensity (known as the “Loan Servicer™) that collects monthly paymen:3 4ua under
e the Note and this Security Instrument. There also may be one or more changes of the Loan Setvicer- -
2 unselaied to a sale of the Note, If there is a change of the Loan Servicer, Barrower will be given w: ditten’ o
notice of the change in accordance with paragraph 14 above and apphcable faw, The notice will siate the; B

name and address of the new Loap Servicer and the address to which payments should be made. Tie ' ' :

notice will also contain any othcr information rcqulrcd by applicable law.

20. Hazardous Substances. Bortower shall not cause or permi the pr»sence use, d:sposal smragc.
or release of any Hazardous Substances on ot in (he Property, Borrower shall not do, nor allow anyone
clse to do, anyihing affecting the Property that is in violation of any Environmental Law. The prccedmg :wo
sentences shall not apply 1o the presence, use, ar storage on the Property of small quantities of Hazardous®

i
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenence
of the Property.

Barrower shall prompily give Lender written notics of any investigation, claim, demand, lawsun or o:her :
action by any governmental or regulatory agency- or private party involving the Property and any :
Hazardous Substance or Environmental Law of which Borrower bas actual knowicdge If Borrower leamns, . -
or is notified by any governmental or regulatory authority, that any removal or otler remediation 'of any :
Hazardous Substance affecting the Property is necessary, Borrower shall promptly !:zkc ail necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substanccs deﬁncd 2 to:uc or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
{lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, maimals
containing ahetos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmental Zaw™ means federal laws and laws of the jurisdiction where the Propenty is located :hat E
relate to health, siqety or eavironmental protection.

NON-UNIFORM UGVENANTS. Borrower and Lender further covenant and agrecasfollows' o

21. Acceleration; Revieries. Lender shall give notice to Borrower prior to acveleration following
Borrower’s hreach of an)’ covenant or agreement in this Security Instrument (but not prior to.
acceleration under puragizpn 17 vnless applicable law provides otherwise). The notice shall |
specify: (a) the default; (b) the ectivn zequired te cure the default; (c) a date, net less than 30 days :
from the date the natice is given to Korrower, by which the defoult must be cured; and (d) that faflure -
ta cure the defauit on or before the date spe-ified {n the notice may result In acceleration of the sums :
- secured by this Security Instrument, forcclzsore by judicial proceeding and sale of the Property. The -
notice shall further inform Barrower of th 115it to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nom-exister "- o a defauit or any other defense of Borrower to
. aceeleration ang foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender st its option may require immediate paym:nt in full of all sums sccured by this Seewrity.
Instrument withont further demond aad may feieniose this Security Instrument by judicia!
proceeding. Lender shall be entitled to collect all expoirss incurred in put'suing the remedies -
pxt'fvided in this paragraph 2, includizg, but not limited v, r.2sonabie attorneys’ fl:w and costs of -
title evidence,

22. Release, Upon payment of ali sums sccurcd by this Secviiy Inetrument, Lendcr shal) rcle.asc'
this Security Instrument without charge to Borrower. Borrower shall pay ary rewrdanon costs

23, Waiver of Homes:ead Borrower waives all right of somestead exenipian in lhc Properly

24, Riders tothIsSecuntyInsh'umem. If one or more riders are executed by Bizvower and rocorded
together with this Cocurity Instrument, the covenants and agreements. of each suct rider shall be
incorporated into and shall amend and supplement the covenants and agreements o this Sccunty
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es))

D Adjustable Rate Rider Condominiun Rider _ D {~4 Family Rider | :
D Graduated Payment Rider D Planned Unit Dcvclopmeﬁt Rider D Biweekly Payment Rider - '
L) Balloon Rider 1) wate mprovement Rider [] sccond Home Rider

[ owmer(s) Ispecity
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pagcs .
y rider(s) executed by Borrower :md recorded with it.

- '_ ’ "_._"f through 8 of this Security Iistrument and in an
= g Witnesses: / -
' 6}“ (SRALY
‘BORROWER

RINE M. KING

o

Nt ¥l

.*#-__-Zeﬁr_-v? -

CAT
(SEALJ
"BOKROWER -

P i s
iy o

bt

(SEAL)
TORROWER

R Y )

(SEAL)
-BORROWER

ST

okl

[Space Brlow This Lipe For &cknm&em] z ' f
/C szuty ss'

STATE OF 1114nots ,
| p 16N p@ Naay2ublic in and for said county and state do hereby certify that
¥

0¢
NG, UNMARRIED WOHWAN

SRS S e

R )

L THE UN
CATHERINE M, kI
personally kmown to me 1o be the same persdnfs) whass name(s) 1 subsciibed to the forcg'bin'g'

~he/she signed and .

instrument, appeared before me this day in person, and .«zmow!cdgcd that
his/her free and veloztary act, for the uses and purposes therein

l
A

4
ST A ey

L delivered mc said instrument as.
i set forth. -
i iven under rny hand and ofﬁclal seal, this. 54 hday of Apri 7
i g,....
4] My commissio exmre&n&!ﬂ:\. 18&"1 MM /ﬂ/
; Wotary Bublic, Stta st Public -
48 5 My Cvembtiun Bpra ) ﬁum, r T
, :- a4 iy P 1o P B P J . :
X L
. This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY e
.. ' Addross: 1 S, 560 MIDWEST ROAD |
. 5 8 OAKBROOX TERRACE, IL. 60181 :
&
i ey
lf g T
3 NG
g TLLINOIS-SINGLE, FAMILY-~FNMA/FHLMC UNTHORM INSTRUMENT _ FORM 3014 9/90 « = -
& ISCICMDTILA0894/3014(0990)-L PAGEROF ¢ :
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UNIT NUMBER 414-%, IN DICKENS-HODSON CONDOMINIOM AS DELINEATED ON A SURVEY oF THE

y POLLOWING DESCRIBED REAL ESTATE:
5::31.01:51m2mmsouma?mormnmzo?msnaamszmvogwrsxz_ -

P AND 13 I¥ SUBDIVISION OF BLOCK 21 (EXCEPT THS NORTH 366 FEBT OF THE WEST 188.35°

PYRT) 1IN CANAL TRUSTRES! SUBDIVISION GP SRCTION 33, TOWNSHIR 40 NORTH, RANGE 14 -

i EDST OF THE THIRD PRINCIPAL MERIDIAN, WHICK SURVEY 1§ ATTACHED AS EXHIBLT AM. 10

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER S1086733,. TOGETHER =

WITH ITS UNDIVIDED PERCENTAGE INTEREST X THE COMION ELEMENTS IN COOK comf,

: TLLINGIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 15th  day of April, 1996 L adis
incorporated into and shali be deemed to amend and supplcmem the Mortgage, Deed of Trust o Secunty &
Deed {the "Security Instrument”) of the same date given by the undersigned {the "Borrowcr") 1o aecurc

Borrower’s Noteto  BANC GROUP MORTGAGE CORPORATION.
"Lender”) of the same date and coveriag the Property described in 1he Security Inslrumcnt and locatcd at:

414 WEST DICKENS #2 . CHICAGD. IL 60614
[Property Address)

The Property includes a unit in, together with an undivided interest in the common clcmcnts of, a .
condomintium preject known as:

(the

DICKENS-HUDSON
Name of Condominium Project) . '.

(the "Condominium Projaii). If the owners association or other entity which acts for the Condormmum
Project (the "Owners Assockition™. holds title to property for the benefit or use of its members or
shareholders, the Property also. iucludes Borrower's interest in the Owners Association and the uses,
procecds and benefits of Borrower's iriterest.

CONDOMINIUM COVENANTS. I 2ddition w0 the covenants and agreemcnts made in 1he Secumy'
Instrument, Borrower and Lender further coverari and agree s follows: P

A. Condominium Obligatinns Borrower shalt pcrfonn all of Borrower’s ob]:gauons under, lhc._ o
" Condominium Project’s Constituent Documents,- Tre "Constituent Docaments™ are the: (i) Declaration or’ -
any other document which creates the Condominium eraject; (if) by-laws; (i) code of regulations; and: (iv)
other cquivaleat documents. - Borrower shall prompily p.sy, when due. all dues and assessments 1mposcd
pursuant to the Constituent Docusnents.

B. Hazard Insurance, So long as the Owners Assomaf or maintains, wuh & gcncmliy acccpted IR a4
insurarice carrier, 2 "master” or "blanket” policy an the Condominiia Project whtch issatisfaciory to Lender ..~ 4 °
and which provides insurance coverage in the amounts, for the periods, ard agamsz the hazards I.cnder o
requires, including fire and hazards mc}udcd within the ferm "exterded coveiage,” then: .

() Lender waives the provision in Uniform Covenant 2 for the montaly paymcnt to Lcnder cf the
yearly premium instaliments for hazard insurance ¢n the Property; and .

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard jnsurance coverage on the '
Property is deemed gatisfied io the extent that the required coverage is prov oG by the Owners’.
Association policy. '

Borrower shall give Lender prompt notice of any lapse in r::qmrcd hazard insurance coverps, - {

In the event of a distribution of hazard insurance proceeds in licu of restoration or repur ‘:Jx.owmg a- AR
loss to the Property, whetherio the unit or to common cicments, any proceeds payable to Borroror are ;. o
hereby assigned and’ shall-be paid to Lender for application to the sums secured by the Jecn ;.t}' '
Instrumnent, with any excess paid 1o Borrower,

C. Pubiic Linbility Insurance. Borrower shali take such actions as may be rcasonablc to insure max
the Owners Association maintains 2 pubhc Jiability insurance policy acceptable in form, amount, and extent”.
of coverage 10 Lender,

D. Condemnstion. The procecds of any award or claim for damagcs, dlrect or conscqucnnal
payzble to Borrower in connection with any condemnation or ather taking of all or any part of the Prcperty, .
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shal! be paid to Lender, Such proceeds shall be applied by Lender {o the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOM]NIUM RIDER-—SingIc Fam!ly-FNMMFHLMC UN!FORM INSTRUMENT e
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E. Lender’s Prior Consent,  Borrower shall not, except after notice to Lender and with Lender’s:
prior written consent, either partition or subdivide the Property or conscnt to: ' '

] *

(i) the abandonment or termination of the Condominium Project, except for sbandomment or ~
termination required by law in-the case of subsiantial destruction by fire or other casualty or in the case ofa -
taking by condemnation or eminent domain;. . . _ _ e

(i) any amendient to any provision of the Constitusnt Documents if the provision is for “the
express benefit of Lender; : S SR A

Assaciation; or _ : : . o A
(iv) any action which would have the effect of rendering the public liability insurance coverage: =

maintained by the Owners Association unacceptable to Lender. e

F. Remedies. . If Borrower does not pay condominium dues and assessments when due, then |
Lender may pay ther Any amounts disbursed by Lender under this paragraph F shail become additional - -
debt of Borrower secvied by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thess amount: =2} bear imerest from the date of disbursement a1 the Note rate and shall be
payable, with interest, upra ratice from Lender to Borrower requesting payment. '

BY SIGNING BELOW, Beiroier accepts and agrees to the terms und prdviéions comained in pages 1
and 2 of this Condominium Rider. ' '

-Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family--FNMA/FHLMC UNTFORM INSTRUMENT
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(i) termination of professional management and assumption of self-management of the Qwners

(Seal)
-Borrower

L (Sel) .o
-Borower - ©

sy

(Sca!}
-Borrower -






