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MORTGAGE

] THIS MOF!TGAGE (“Secu iy Instrumant” is gwen on APRIL 1BTH, 1996
_LU.. ANCREW J ARDNSON, AN UWMARRIED PERSON S

£y ("Borrower). This Security instrument. sgwen to PRISH MDRTGAGE

which is organized and existing under the laws &) THE STATE OF ILLINOIS . and whose

address is 350 W. HUBBARD ST., SUITE 222, CHICAGO, IL 60610
{*Lender", Borrawer owes Lender the principal sum of S

ONE HUNDRED FIFTY SIX THOUSAND RAND NO/100
Do:lars [U S. $

This debt is evidenced by Borrower's note dated the same date ps this Security lnstrument (“Note"). whtch provudas
for monthly payments, with the full debt, if not paid earlier; due and p#ijableon- 'MAY 1, 2026

This Security Instrument secures’to Lender: {g) the repayment of.thr, abt ewdencad by the Note, wlth Interest and .
all renewals, extensions and modifications. of the:Note; {b) the paymen oi:all other sums, with- rnterest. advanced
under paragragh 7 to protect the securlty. of this: Security Instrument;and (¢} the- performanca; .of Borrower's
covenants and agreements under this Security Instrument and the Nate, . For his purpose, Borrowar. does hereby
mongage, grant and convey to Lander the following described propeny. located n: COOK - Gounty, p
ilinois: S R

See Attached

P.I.N, 14-31-422-028-1026

which has the address of 1740 N MARSHFIELD #28 - CHICAGC .
Street] , o Gt

lifinois 60622 S ' '

Zip c::da} {"Property Address");
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% 4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and rmposftlons attributable o

e Proparty which may attain rriority over this Security Instrumant, and leasehald payments or ground rents, if any.
rowsr shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
hall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all-hotices of .
gamounts to be pald under this paragraph. if Borrower makas these paymants directly, Borrowar shall promptiy fuml«;h -

r: %o Lender rece fpts evidencing the payments.

' *‘ Borrower shall promptly discharge any ien whlch im pnonty over this Secunzy lnstrument unless Borrower, (a) Lo
,agrees in writing to the payment of the obligation secured by the fien in @ manner acceptable to Lender;’ by contests - o

.,-..

8 d faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's:apinion PO

,; in goo

4 operate to prevent the enforcement of the lien; or (c) secures from the holder of the flen an agresment satlsfactory LRI

‘,I_,_. * Lender subordinating the lien ta this Sacunty Instrument. {f Lender defermines. that any part of the Property is. subject
2 1o a flen which may attain priofity over this Security instrument, Lender may glve Borrowar & notice adantnfying the flen. .
4% Botrower Shall salisty the lien or take one or more of the actions set forth above within 10 days of the gwing of noﬂce. e

5. Hazard or Fraperty insurance, Borrowser shaIi kaep the improvements now exlsting or hereafter erected on
the Propery insurec azainst loss by fire, hazards Included within the term “extended coverage” and: any. other

4

_ j the amounis and for the (erirds that Lender requires, The insurance carrier providing the Insurance shall be chosen 2
(‘7 by Borrower subject to Lendaye aoproval which shall not by unreascnably withheld, 1f Borrower faifs to maintain:
% coverage describet above, Lendur may, at Lender's option, obtain coverage to protect Lender's rights | in tha Property

@ in accordance with paragraph 7.
i All insurance policles and renewaic Shai be accaptable to Lender and shall Inciude a standard. mortgage clause. ’
Lender shall have the right to hold the polinies and renewals, f Lender requires, Borrower shall promptiy. give to
f_;_'. Lender alt receipts of paid pramiums and renewal rotices. In the event of loss, Borrower shall give prbinpt naﬁce to
[ the insurance carrier and Lender. Lender may rna'.e oroof of loss !f not made prcmpt!y by Borrowar o

Ht

f Unless Lander and Barrowar otherwlse agree n .:‘itlng, insurance prcceeds shal} be appﬂed 1 restoration ar
F‘j repair of the Property damaged, if the restoration ' or re,a.-‘ is economically-faasible and Lender's securlty is.not"-
®  lesseried. If the restoration or repair is. not.economically faasible or Lender's :security would be ies sied,;, the
& insurance proceeds shail be applied fo the- sums secured b). this Securily lnstrument. whether or not. then, dus), ‘With
- any excess paid to Borrower, If Borrower apandons the Property, or does not-answer within 30 days & notice from
s Lender that the insurance carrier has. olfered 1o settle a ¢laim, thar dender may collect the Insurance procee
Lender may use the proceeds ta repair o rastora'the Propery of 1o pay-sums secured by thls Securlty Instrumsnt
¥ whaether of notthen due. The 30-day pariod will begm whan tha notice i grv.sn : : o

Unless Lender and Borrower atharwise agree in wrrting. any apphcaﬁon of r’*caeds to prmmpal shall not extanri
% or postpone the due date of the monthly payments referred to in paragraphs Lupd 2 or ‘change the: ‘amount/of the
i payments. If under paragraph 21 the Property. is acquired by Lender, Borrower's Figat to-any: insurance pol}cies .and
d proceeds resulting fram- damages to the Propary pricr to the acouisition shafl pass to Lender- to the extent oft
sums secured by this Security Instrument smmed{atety prlar to the acquisition.’ _ N TR

6. Occupancy, Pragervation,, Malntsnance and Protection of the Propany, Borravm o Loan

¥
A Leaseholds., Bomower shall vccitpy, establish, and use the Proparty as Sorrower's pnnclpai resinence. Wit
days after the execution of this Security !nstrument and shall continue to uccUpy the Property ag Barrower's rincipal

W}
residence for at least one year alter the date of occupancy, unless Lender otherwlse agrees.in wntlng W nt
3 shall nat be unreasonably withheld, or uniess extenuating sitcumstances ‘exist which are. beyond ‘Borro ;
Borrower shall not destroy, damage or ifpair the Property, aflow. the Property to detariorate, or. commit
[ Property. Bomower shall be In default if any. fortelture action.or proceeding, whether. civil or criminal, I
4 Lender's good falth judgement could result in forfeiturs of the Property or othenvise materially impairthe Iien (
B bythis Securily Instrument or Lender's security Interest. - Borrower may eure such a default and reinstate,
in patagraph 18, by causing, the action or- proceecﬂng to be dismissed with a nuling. that, In Lende
?C{,:‘ determination, preciudes forfeiture of the Borfower's. interest in the Propenty or other. material Impairm
i created by this Securnity Instrument or Lender's security Interest. Barrower shall also be in defaut if Borrower,:
5?: the foan application pracess, gave materially false or inacourate Information or. statements to- Lende orfaile
i provide Lender with any matanal mformation) in cennsttion with the foan avldenced by the Note in but

{ lirmited to,
1081 1/85 paga 3617

hazards, including floods o fioading, for which the Lender requires insurance. This Insurance shail be mamtamed In el
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@erest. Lender shall not be required to cammence proceedings against any suscessor in interest or refus'e to _‘ext\a'nd i
ime for payment or otherwise modify amorntization of the sums secured by this Security instrument by reasan: of any”
emand made by the original Bortower or Borrower's successors in interest, Any forbearance by Lender in exercising « .

. iy right or remedy shait not be a waiver of or preciude the exercise of any right or remady.
“ 12. Successors and Assigns Bound; Jolnt and Severa) Llability; - Co-signers. | d
fhgreements of this Security Instrument shall bind and banefit the successars and assigns of Lender and Borrower," . -
- Psubject 1o the provisions of paragraph 17. Botrower's cavenants and agresments” shall be joint and several. . Any . .
..ormwer who co-signs this Security instrument butdoes not execute the Note:.{a) is co-signing this Security: . -~ .
z jgiinstrument onlly to mortgage, grant and convey that Borrower's nterest in the Property under the terms of this Security " -
o Hinstrument; (b) is not personally obfigated to pay the sufvs secured by this-Securlty Instriment; and:(c). agrees that .~ © -~
o - if:Lender and any other Borrower may agree to extend, modiy, forbear or make any accommodations with regard tothe © ;
Tiiterms of this Security Instrument or the Nete without that Borrower's consent. R

e bR

n

- :.- i A.- de

The covenants:and. . .. .

B 13, Loas Chames, fthe loan secured by this Security Instrument is subject to & law which sats maximum:loan. . ..
M eharges, and that-iaw is finally interpreted so that the interest or other loan charges collected or to be collestedin ;.- !
' connection with ths lzan exceed the permitted mits, then: (a) any such loan charge shall be reducad by the amount.
necessary to reduce-i~e charge to the permitted fimit; and (b) eny sums already: collected from Borrower which: . -

I§ exceeded permitted imiis «ill be refunded to Borrower.® Lendsr may choose to make this refund by reducingthe.:~. - .
7 principal owed under the Notz ur by making & direct payment to Borrawer. If & refund reduces principal, the reduction ™" =7
¥ will be yreated as a partial prepay.nent without any prepayment charge under the Note. o

&3
,.‘::
B

& given by deli\';ré_r_"mg.‘it_br;'b;r',";l_-;' |

[ . {Hyi
B 14. Notices, Any notice to Borower provided-for in this Security Instrument shall be give :
K - maifing it by first class mall unless applicabin law requires use of anather methad, The notice shali-be directed to'the R
: B Property Address of any other address Berrower designates by notice to Lender, Any noticeto Lender shall be given .- . -
s '; by first class mail to Lender's address statad Tioreln or any other address Lender desighates by hotice to/Borrower. ... .
.o % Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when 0 .
.," given as provided in this paragraph. : _ T i
5 15, Governing Law; Severability. This Security Instrument shall be governad by federal law and-tha law of the:
& jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument orhe
‘E . Note conflicts with applicable-faw, such conflict shall not affecl other provisions of this Sscurity Instrument or the:Note;
] which can ba given effect without the conflicting provision. To tii end the provisions of this Security Instrument.and.
_ the Note are declared 1o be severable. R ¢ [ R e
) 16. Borrower's Copy. Bomower shall be given gne conformed copy Jf the Note and of this SchrIty_jpfstruﬁep;_. L _
i_-} " 17. Transfer of the Property or a Beneficial interest in Borrower.  eli.or any part of .th_e,-__,l_’fr'dﬁqrfty"OE-;.jahy;.
4 interest in it sold or transterred (or if & beneficial Interest in Borrower is soid oi tansterred and- Borrower; is:not-a
;’ natural person) withaut Lender's prior written consent, Lender may, at fts option, cequire immediate payment infull:of
8 all sums secured by this Security Instrument, ‘Howaever, this option shall not be exefcised by Lender exercise’
?}; nrohibited by federal law as of the date of this Security instrument, ) B
s It Lander exercises this option, Lender shall give Borrower notice of acceleration. . The. iotice shall-provide,

period of not less than 30 days from the date the notice is celivered or mailed within which Borrower must pay. all
sums secured by this Security Instrument. i Borrower falls to pay these sums prior ta the expiratizit of this. perlo
Lender may invoke any remedies permitted by this Secunty instrument withoutfurther natice or demanu o Borrowe

ATy

B

o 18, Borrower's Right to Relnstate. (f Borrower meets certaln conditions, Borrower shall have the; right to-hay
;;5 enforcement of this Security instrument discontinued: at any time prior to the earlier of: (a} 5 days {or. such-other;
Rl period as applicuble law may specify for reinstatement) befors sale.of the Property pursuant to any power of'sale;
) contained in this Security Instrumant; or {b) entry of a judgement enforcing this Security Instrument. - Those eandition
are that Bomrawer: (g} pays Lender ail sums which then would-be due under this Security Instrument anti the Nofe's
if no acceleration had occured; (b) cures any default of any other covanants or agreements; (c).pays -all;expanses vy
incurred in-enforcing this Security (nstrument; including, but.not timited to, reasonable atiorneys’ fees; and-{d)-take:
such action as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's ghts inthe -
Property and ' ' : C ST
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i {Check applicable box(es)]

Graduated Payment Rider Ptanined Unit Development Rider Biweakly' Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider =
VA Rider Other(s) [specify} S

Adjustable Rate Rider Condaminium Rider @ 14 Famn'y Hader

. BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
5 Instrument and in znv.ridar(s) executed by Borrower and recorded with it.
7 Witnesses: '

(Seal)  isea
-Borrower _ a -Borfowér g

(Seal o) B

—_
Rorrower “Bomrowet

(Sea) | {.S‘_.tlaél).-.:l'. .

C‘DO\ o

STATE oLs\.,Lans 9! Cruntyss: e
0 mﬂép , 2 Notary Public in an for said county and state do hereby certify .' e

that "ANDREW J ARONSON, AN IED PERSON

. personaily known to me to be the san:2 person(s) whose nama{s
subscrised ta the foregoing Instrument, appeared before me this day in person, and acknow'edged that 1. - he

-Borrower ' .BQWQWfo::' i

signed and deliverad the said instrument as his free and voluntary act, fur the t'.sers. ancl purposes i R -

therain set forth,
Given under my hand and official seal, this

My Commission Expires:

THIS INSTRUMENT WAS PREPARED 3Y: T
KENNETH KORANDA MIDAMER[CA FEDERAL SAV!NGS BANK

At o i

1112 8. WASHINGTON ST, § “OFFICIAL SEAL- 325" WASHINGTON ST_

NAPERVILLE, IL 60540 - Yo ARYENNUEC,H-! JEFFI?S . N SPERVILLF_. _!LGQSQO
uy cmmsmonmmssm ) 7.#9;
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UNIT D-28 IN MARSHFIELD LOTS CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

1OTS 1 TO 6 BOTH INCLUSIVE AND THE NORTH 12 3/4 INCHES OF LOT 7, ALL
IN DILLARD'S RESUBDIVISION OF LOTS 70 TO 87 BOTH INCLUSIVE, BND LOTS
99 TO 116 BOTH INCLUSIVE IN J.5. KEENAN'S SUBDIVISION OF BLOCK 24 IN .
SHEFFIELD'S ADDITION TO CHICAGO IN THE SCUTH EAST QUARTER OF SECTION .
31, TOWNSHIP 40 NQRTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, 3
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT B TO. THEf'
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE CF- THE '
RECORDER OF COOK COUNTY, ILLINOIS ON NOVEMBER 9, 1993 AS DOCUMENT -
$3912837 TOGETHER WITHE AN UNDIVIDED PERCENTAGE INTEREST IN THRE COMMUN'.

ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION,..'_ZL. ..

AND TOGETHER WITH A RIGHT AND BENEFIT APPURTENANT TC THE OWNERSHIP
OF SAID UNIT TO THE BERPETUAL AND EXCLUSIVE USE OF LIMITED COMMON
ELEMENT PARKING SPACE P-24 AS SET FORTH IN SAID DECLARATION. - '

SZLYSE9E
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daa {Space Abovs This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

incorporated fito and shall be diamed to amend and supplement the Morigage, Deed of Trust or Sacurity Deod:(the
"Security Instrument’) of the same dete g'ven by the undarsigned {the *Bormower") to secure Borrower's Ad{ustab!a

Rale Note {the "Note™} ta
PRISM ORGQAGE

. fthe *Lender) of the-same date and covering the oroperty described in the Security
instrment and iocated at; 1740 N MARSHFITLD #28, CHICAGO, ILLINOIS 60622 .
[Propisty Asi: -sa]

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE B"RROWER MUST PAY.

Borrower and Lender further covenant and agree as follows: |

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES | o
The Note provides for an initial interest rate of 7.125 = %. The Note pioﬁ»:‘deu for changes. in the _.";ljtg'r_'_'e'_"ét-.lfg‘ :
rate and the manthly payments, as follows: ' T
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The Interast rate | will pay may change on the first day of mav. 1T . 41989
12th month thereatter. Each date on which my interest rate couid change is ca!led a "Change Date.”

{B} The Index '

Beginning with the first Change Da!e. my interest rate will be based an an-fndex.  The "index” is the weekiy
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as. made auailable by
the Fedetal Reserve Board, The most recent lndex figure available as of the date 45 days before each Change Data
i catled the "Current index.” . _ _

if the Index Is no longer available, the Note Hoider will chooss a new mdex whlch is based upon comparable
information. The Note Halder will.give me notice of this choice. : .

SRRy S
1014 Page 0131064, . -

MULTISTATE ADJLUSTABLE RIDER - MM 52 - Single Famlly - Fannio Maa Unligi Instrument

THIS ADJUSTABLE RATE PIO%R is made this 187H : day of APRIL 1096 ,andis . e

THE NOTE CONTAINS PROVISIONS ALLOWING FCR SHANGES IN THE INTEREST RATE AND" THE 5
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUANT THE BORROWER'S INTEREST RATE CAN ™ .

ADDITIONAL COVENANTS, In addition to the covenants and agreame s made fn the Secunty lnstrument

.a.ﬁ_onthaf;’f!é}l_ \ {_f:':
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if Lender exercises the option ‘o require immediate payment in full, Lender shell give Bomower natice of
¢ acceferation. The notice shall provide a perind of not jess than 30 days from the date the notice Is delivered or

. B8 malled within which Borrower must pay all sums secwad by this Security Instrument, If Borrawer talls to paythese - . =

. sums prior to the explration of this period, Lender may invoke any remedies permitted by this Security instrument _
% without further notice or demand on Borrower, B

BY SIGNING BELOW, Borrowar accepts and agrees (o the

od in this Adjustable *
Rate Rider. . S

- (Snnn':
Bonowar -

e
Barower

.

ot
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[Space Above This Line For Re_cordlng' Dataj
CONDOMINIUM RIDER

THIS CONDOMINIUN PIDER fs mada this 18TH . dayof  APRIL S 96 .
and is incorporated intc and siiall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Dead (the "Security Instrument’:of the same date given by the unders:gned {the "Borrower”) to secure Borrower‘s

_ Note to FRT a1t MORTGAGE

(the 'Lender_")

of the same data and covering the Propery auscribad in the Security Instrument and iocated at
1740 N MARSHFISID $28, CHICAGO, Il 60622

Froperty Address) '

The Property includes a unit In, together with zp undivided interest In the common elements of, a condomm}um

project known as: MARSHFIELDS LOFTS

' {Name of Conidaminium Project] N
{the "Condominium Project). If the awners association or-atler entity which acts for the Condomtnlum F'ro}ect (the Ji .
*Qwners Association™) holds titte to property for the benefit oruce of s members or sharehaiders, the Property. also-~
includes Barrower's interest in the Owners Associat!on and the ugos, proceeds and benefits of Borrower s interest

-CONDOMINIUM COVENANTS in addition o, tha cavenans knd aor"qments made In the Security Instrument,-""--- s
Borrower and Lendet further covenant and agree as follows: : - _

A. Condominium Obligations. Borower shall perform all of Borrowcr'a obi iqatfcns under the Ccndomlnlum;
Project's Constituent Documents, The "Constituent Documents® are the: {fj Decteration or any other document: whic!
creates the Condominium Project; (i) by-laws; (i} code of regulations; -and (v} .other equivalent. documen
Borrower shali promptly pay, when due, afl dues and assessments imposed pursuant the f‘onstituent Documentm

8. Hazard Insurance. So long as the Owners Association maintains, with a g&nerail ar e',:ed Insurance carrle L~
a "master" or “olanket” policy on the Condominium Project which is satisfactory to Lende. and. which. prcwd 3
insurance coverage in the amounts, for the penods, and against the hazards Lender requhe.,, nciuding ﬁre an "‘U!

hazards included within the term "extented coverage,” then: .
{i Lender waives the provision in Uniform Covenant 2 for the monthly payrnent to Lender of one twetft of

the yearly premium instaliments for hazard insurance on the Property; and Y
{m Borrower's abiigation under Uniform Covenant 5 to maintain hazard insurance coverage an !he Propel‘y,_'_' a

is deemed satisfied to the axtent that the required coverage is provided by the Owners Assoclation pohcy
Borrower shall give Lender prompt notice of any fapse in required hazard insurance cove:age ST
in the event of a distribution of hazard insurance proceeds in lleu of restoration- of repair- foliowing & loss fo
Property, whether to the unit or to common e!ements, any proceeds payable 1o Borrower are. hereby. assigned '
shall he paid to Lender for appiication to the sums securad by the Security Instrument, wllh any €Xcass. pail'
Botrower. _ .

C. Public Liability insurance, Borrower shall take such acttons as may he reascrtab!a to insura that the Gwners
Association maintains a pubfic flability Insurance policy acceptable in form, amount, and axtant ‘of. coverag
t.ender, ;
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D Condomnatlon. _Tho procoeds of any award or cloim for damages, diract ar consoquontia! payablo L
Borrower in‘connection with eny. condemnation or other taking of all or any part of the Property, whethur-of the up
: oriof the'common elements, of for any cohveyance. i lléu-of condemnation “are hersby- assigned and shall be.pald .7
* “to Landsr,, Such procoods shall be applied by Lender to the sums socured by the Socunty Instrument as provlded o

- (n Uniform Covenant 10. - L

: E. Londer's Prior Conaent, Borrower shell not exoept aﬂer notice to Lander and wnh Londor‘s prior writren
: consent either. partmon of subdivlde the Prcooﬂy or consentto; _ el
{h) the abandonment or tarmiation of the Condomlnlum Project oxcopt for abandonment or termin&tion-'_.j- P
required by law in the case of substantial destruction by ffre or other cas ualty of in the case of a takmg by o
condemnation or emlnent dornain. _ : . A
{ily any- arr *ndment to any provlsion of the Consﬂtuent Documents lf lhe provlalon is for tho express banoﬂt O
of Londur _ ) L _ _ _

- termina’t'an of professronal management and assumption of se!f-managemenr of the Owners o
Assooiatron, _ r

or . o o - L
{v). any actlon which' worAr-' have the aﬁaot of rondonng tho public Irabilrty irsuranca coverago malntamod L
'by the Owners Assoclat[on u e oemabio 1o Lender ¥

l - F Rernedles if Eorrower doss no pav “ondom{nium dues and assessments whan due, the. Lender may. pay :-, ': 3
" them. Any amolnis disbtirsed by Lender ¢nder. this paragraph F-shall become additional debt of Borrower secured;..

by the Securilly: Instrument. Unless Barrowe! and’ Lender agres to other térms of payment, thaze amounts. shall -
_ bear interest.from. the date of disbursement at t/ig N~ to rate and shall be payable, with interest; upon notice ﬁrom
-Lender to Borrowor fequesting payrnent ' -

BY SIGNING BELOW, Borrower aocapts and. agrees to the r%s a}{)rovislo § contgine rn this Condommrum

' Hrdar | |
AT e ' ﬁ/&‘v‘- e

iS#éﬁQtSélﬁ _,”
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