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MORTGAGE

THIS MORTGAGE iS DATED MAY 6, 1996, between STEPHEN W. ZIELER and JAHENE G. ZIELER, HIS WIFE
AS JOINT TENANTS, whose address Is 15051 S, HIGHLAND, ORLAND nARK, L 60462 (referred o below as
“Grantor"); and Meritage Bank, whose address is 11800 Seouth Puleski Foad, Alsip, L 60653 (referred to N

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrcrie; and conveys to Lender all' :
of Grantor’s right, title, and Interest in and to the following described real property, mgether with.alt existing -or
subsequently erected or affixed buildings, improvements and fixtures; afl easemenis, rights - o} way, and
appuntenances; all water, water rights, watercourses and ditch. rights (including stoch-in utiitles’ with ditchor. :
irrigation rights); and all other rights, rovalties, and profits relating to the real property, lncludw without llrnitatlon
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State. of 1har ola (the "Real

Pmpert]f")

LOT 18 IN BLOCK 9 IN ORLAND HiLLS GARDENS UNIT #2, BEING A SUBD]VISI(JN OF PART OF THE
SOUTHWEST QUARTER OF SECTION § AND PART OF THE NORTH HALF OF THE NORTHWEST -
QUARTER OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD. PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. 1 ‘

The Real Property or its address is commonly known as 15081 S, HIGHLAND OHLAND PAHK iL 60662 The '
Real Property tax identification number is 27-09-308~026. _

Grantor presently assigns to Lender alt of Grantors right, title, and interest in and 1o all Ieases of the Propertyj and i Y.
all Rents from the Froperty. ln addition, Grantor grants to Lender a Uniform Commercial Code security interestin " o
the Personal Property and Rents,

DEFINITIONS. The following words shall have the fonowlng meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the: meanlngs attributed to such terms.in the Unlform. Commercigl
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America R
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rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous .
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof |
and asbestos. Grantor represents and warrams (0 Lender that: {8) During the period of Grantor's ownership .. |
of the Property, there has been no use, generation, manufacture, storage, freatment, disposal ‘release or ..
threatened release of rdous waste or substance by any person on, under, about or from the Property; - |
as previously disclosed fo -

any haza
{v) Grantor has no knqued e of, or reason to believe that there has been, except ,
Lender in writing, () any use, generation, manufaciure, storage, treatment, 'dlsposgi,-
'Ing_f" |

and acknowledged B

release, or threatened release of any hazardous waste or substance on, under, about or from the Propert

any prior owners or occupants of the Property or (if) any actual or threatened litigation or claims of.any.

by any person relating 10 such matters; and '(c) Except as previously disclosed to and acknowledged: by ...

Lender in writing, () naither Grantor nor any tenant, contraclor, agent or other authorized user of the'Property ..

shail use, genefate, manufacture, store, tréat, dispose of, or release any hazardous waste or substance on,.

under, about or from the Property and [} any such activity shall be conducted- in compilance with all - _
plicable federa), state, and local laws, regulations and ordinances, includi%'-wlzhout fimitation: those laws, =

regulations, ang ordinances described above. . Grantor authorizes Lender and it agents 10 enter-upon the -

Propeny to make such inspections and tests, at Grantor's expense, as Lender. ma '_deem-:aps?mprf_ate;?to;_, o

determine zamniiance of the Property with this section of the Mortgage. Any inspections or te s made by .

to ¢create any responsibility or Hab}!l!m___,

Lender shall o7 for Lender’s purposes only and shali not be constru ,
on the part of Leader to Grantor or to any other gerson. The representations and warranties cont ned:hereln ..
n investigating the Property for hazardous waste and: hazarguui o

ar

f e based on Grdntar's due diligence | _ _ Y
£ substances. Graute. hergby {a) releases and waives any future Claims. agaigst Lender. lf;:mri. indemné

contribution in the event Granior becomes liable for cleanup or other cosls under any such laws, and. (b}
. agrees o indemnity and hold harmless Lender against any anc all ciaims, losses, liabilities, ‘damages, -
T pénalties, and expenses which Lender may directly or indirectly sustain or suffer. resulting from a:breach of -
o this section of the Mortgasz or as a consequence of any use, generation, manufacture, storage, disposal, -
S o release or threatened release o.curring prior to Grantor's dwnership o Interest in the Property, whether ornot- .-
' the same was or should hava. 0snen known tg Grantor, The provisions of this section- of the: Morgage, ' -
including the cbliaation to indemally, chall survive the payment of the Indebtedness and the satistaction-and
raconveyance of the lien of this Matgage and shall not be affected by Lender's acquisition of-any interest in..
the Property, whether by foreciosure o piherwise. - o Lo
nuisance nor commit, permit,

Nuisance, Waste. Grantor shall not cauasr, conduct gr pérmit any i _
of the Property, Without imiting the g&neralitrgI r?gfta:rlis" .
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' ermit, or sutferany. -

o

4
o strinning of or waste on or ta the Pro o7 2y portion
¢ o o Jrar to 2 her party the right fo remove, any timber

foregoing, Grantor will not remove, or _Eram to any of . ; |

- I {including oil and gas)l. sGii, gravel orroc pro_d_uc'.s without the prior writien consent of L-endeg. ST Q-
e Removal of improvements, Grantor shall not deme’ish or remove: any. imprgvements-from the Real Property . - QW
N 2 without the prior written consent of Lender. 'As & consition, to the removal of any Improvements, [Lender may " €3
o require Grantor to make arrangements satisfactory .o -Lender to replace such Imprevements with N
Improvements of at least equal value, : I -

nter upon the Real Property arall ™ (-

4 Lender's Right to Enter. Lender and its agents and represen.atives may e
g reasonable times 10 atend to Lender's interesls and 10:irspect the Property for purposes o .Grantor's- a

' compliance with the terms and conditions af this Mortgage. : o T N
B Compllance with Governmental Requirements. Grantor shall prouiptiv comply with all laws, ordinances, and.

I reguiations, now or hereafter in effect, of all governmental autharitles aop!.cable to the use or atcupancy: olthe -
Property. Grantor may contest in good falih any such (aw, ardinance, or regulation and withhold: cormpliance .
f during any proceeding, including appropriate appeals, o lang as Grantor has natified: Lenderin wilting priortoy™- . §

nlon, Lender’s interests. in the Property are not jecpardized, .’ |

bl doing’so and o long &5, in Lender's sole opi _

4 Lender rmay require Grantor 10 post adequate security of a surety bend, reasarably saflsfactory to Lender, o

i protect Lender's interest, _ o B R O
nor leave unattended the Progerty ~Grantor shalt do-al-: ' @

Duty 1o Protect. Grantor agrees neither to abandon _ y alt
ather acts, in addition to thase acts set forth above in this section, which from the cbaracter and use of the i ]
Praperty are reasonably necessary to protect and preserve the Property. - _, T

5
i  DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, ceclare immed 2.an |
W sums secured by this Mortgage upon the sale or transfer, without the Lender's prigr written consent, of-ali or any ... - :
part of the Real Property, or any interest In the Reaf Property. A “sale or transter” means the conveyance ofReal .- '8
Property or any right, title or interest therein; whether legal, beneficlal or egultable; whether valuptary ‘or -
involntary; whether by outright sale, deed, instaliment sale Contract, Jand contract, contract fordeed, leasehold . -
i interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any "
: beneficial interest in or to any Jand trust holding titie to the Real Propenty, or by any othor method of conveyance . ., . £
of Real Property Interest. It any Grantor Is a corporation, partnership or limhed iiability company; transfer aiso -
i inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, pantnership interests - -
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be esggrc{seq D
by Lender i such exercise is prohibited by federal law or by Hlinols law. S R .
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part-of thig ;

fately die'and payable all ¢}

 all taxes, payroll taxes, special, .

Morgage. _ -
payment. Granior shall pay when due {and In all events prior (o delinquency,
ta?(gs". assessments, water %harges and( sewer service charges levied against or on account of the -#”QP?!'FY?! o
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06-1396 MORTGAGE
{Continued)

Page 5

ment of these amounts, The rights ?rbvided for in this paragraph shall be in additio.h'to an'{ other ri%h{s.o":" én)?' o
edies to which Lender may be entitled on account of the default. Any such action by Lender shall not-be
anstrued as curing the default so as to bar Lender from any remedy that it otherwise would have had. - L
nership of the Property are a part of this

Tile. Grantor warrants thar: {a) Grantor holds good and marketabie title of record t0 the Property.in fee -

simpie, free and cfear of all liens and encumbrances ather than those set fonh in the Real ProPenP( ,clesc:rifrtion_ -

or in the Existing indebtedness section below or in-any title Insurance oollcy, title report, or final titte-opinlor -

issued in favor 0f, and accepted by, Lender in connection with this-Mortgage, and ' (B) Grantor has the full

g right, power, and authority 10 execufe and deliver this Mortgage to Lender. - N T

i Defense of THie. Subject to the exception in the paraﬂ.rapb above, Grantor warrants and will forever defend: - - -

i the title 1o the Property against the lawfui claims .of ali persons. In the event any action or proceedfnP.fs

#  commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend. -

#  the action ' Crantor's expense, Grantor may be the nominal party In such proceeding, but Lender-shalf be > . -

entitled to paiuripate in the proceeding and 10 be represented in the proceeding by counsel of Lender's-own - . -

choice, and Giartsr wili defiver, or cause 10 be delivered, to Lender such instrumentsas Lender may request

from time to tirm2 7 nermit such participation. o L

i Compliance With \2we, Grantor warrants that the Property and Grantor's use of the Property complies with .

4 all existing applicable laws, ordinances, and reguiations of governmental authorities. . R

i EXISTING INDEBTEONESS, - The foliowing provisions concerning existing indebledness (the "Existing

4 Incebtedness™) are a part of tais Mongage. o c . S

df Existing Llen. The lien of this Mongage securing the indebtedness may be secondary and ‘Inferior 10 an -

o existing lien. Grantor exprescly covenanmts and agrees to pay, or see o the payment of, the Existing.

Indebtedness and to prevent any defpuft on such indebtedness, any default under the Instruments evidencing-

? such indebtedness, or any default urder any security cocuments for such indebtedness, S

il Default. If the payment of any-instaltme:t i principal or any. interest on the Existing indebtedness is not made .

3 within the time required by the note evirencing such Indebtedness, ar should a defauit occur 'under-the .

fi ingtrumenit securing such indebtedness.and i, be cured during any applicable grace perfod therein, then, at - .

. the option of Lender, the Indebtedness secuiga by this Mongage shall become immediately due and payable, -
it and this Mortgage shall be in default, = h - e
it No Madification. Grantor shail not enter into any agrzament with the holder of any martgage, deed-of trust, of.: -

o other security agreement which has priority. over this Murtane by which that-agreément s moditied, amended, . -
g extended, or renewed without the prior written conseri of tender. Grantor shall nelther request not accept -

R & any future advances under any suc s_ecurity agreement ¥inout the priqr written consent of Lender; -,

i 3; CONDEMNATION. The foflowing provisions relating to condemiizacn of the Property are a part of this Mortgage.
.- ....-‘ Apglicatlon of Net Proceeds. Jf all or any part of the Propesty 15 cendemned by eminent domain proceedings
3 of by any proceeding ar purchase In lieu” of condemnation, Lendir may at its glection require that allor.any .

gomon of the net proceeds of the award be applied to the Indeltedress or the repalr or restoration of the .
roperty, The net proceedis of the award shall mean the award naer payment of all reasonable costs,

4 expenses, and atorneys’ feas Incurred by Lender in connectlon with the cradzmnation. el
' Proceedings. If any proceeding in condemnation is filed, Grantor shail pro ptly notify Lender in writtng, ang - .
; Grantor shaff promptly take such steps as may be necessary to defend the oction and obtain: the award. . . .
0] Grantor may be the nominal .party in such’ proceeding, but Lender shali be entitled 10 participate Inthe . - '8
i proceeding and to be represented 1n the proceeding by counsel of its own chaice, and Grantor will defiver gr-~ -
gg}_:tsgi ggz ;%ﬁ delivered to Lender such instruments as may be requested by it from tim2.2o time 10, permit sucit ;-
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - The icllowing provisions |

besveese

i

53

i relating to governmental taxes, fees and charges are-a pan of this Mortgage: _ Cay i i ]
.shall execute sush documents.in: . - |

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor:
addition to this Morgage and take whaever other action is requested by Lender to perfect and continue-. .~ &

: Lender's lien gn the Real Property. . as described: belaw, together . |
with all expenses incurred in recording, !

i taxes, fees, documentary stamps, and other charges for recor U
d Taxes. The fol!owimr:; shall constitute taxes to which this section applies: (a) a specific tax upon.this type-of .- -
e Mortﬁa e or upon all or aergz part of the indebtedness secured by this Mortgage; (b) a specific tax on.Grantor: .-~/ ¥
which Grartot 15 authorized or required to deduct from payments on the Indebletingss secured l:‘qr,this type.ofz. - - 8
Mortgage; (c) & tax on this type of-Mortgage chargeable against the Lender or-the holcer of the.Note, and gj) 5
ndebiedness or on payments of principal and interest made by - ;

rty; . Grantor shall reimburse Lender for all taxes, R
including without limitation alt . - /B

perfecting or continuing this Mortgage,
2 dlr?g o registering thlsﬁMongage.' wa

{;‘ a specific @x on alt or any portion of the !

| Grantor. AR _ PO

i Subsequent Texes. If any tax to which this section_applles is enacted subsequent to the date of this’

] Mong_aqge, this event shall l-?ave the same affect as an Evgnt of Default {as defined befow), and Lender may..-

b exercise any or all of ks avallable remedies for an Event of Defauit as provided below unless Grantor gither.. .

s the tax before it becomes delingquent, ar g_:)'comests the tax as growded ‘above: in the Taxes:and.
ictent corporate surety bond or other seturity satisfactery .

ta) pays th _
lens section and deposits with Lender cash or a su

3 to Lender.
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(Continued)

i

Foreclosure, Forfelture, ete. Commencement of foreclosure o forfelture proceedings whether by judiclal .
proceeding, self~help, repossession or any other method, by any creditor of Grantcr or oy any govémmental ©.

agency against any of the Property. However, this subsection shali not applty in the event of a good falth
dspute by Grantor as to the validity or reasonableness of the claim which 1s fhe'basis of the foreciosure of -~
forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender, . : S
Breach of Other A?reement Any breach by Grantor under the terms of any other agreement between: -
Grantor and Lender that is not remedied within-any grace perlod Fmvided therein, inciuding without limitation -
[aé?yragreement concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or- -
ar. X . N D
Existing indebladness. A cefault shall occur under any Existing Indebtedness or under any Instrument:on the. -
Property securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any .
existing lien on the Property. _ _ _ . L
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor. of any of the . -
indebtedness o: eny Guarantor dies or becomes incompetent, or revokes or disputes the validity of; or'liability * -
under, any Gaaranty of the indebtedness. Lender, at its option, mar.,
Guarantor's estie to assume unconditionally the obligations arisi
satisfactory to Lender, and, in doing so, cure the Event of Default. e
Right to Cure. If such s fallure is curable and if Grantor has not been given a notice of & bregch of the same -
pravision of this Mortgage within the preceding twelve (12) montns, it may te cured (and no Event of Default -
wiil have occurred) If Grantor after Lender sends written notice dermanding cure of such faliure: -(a) curestha. .
failure within fitteen (15) days, or ar(f‘:;‘) if the cure requires mare than fifteen (15) dags, immediately initiates
. steps sufficient to cure the fallure therealter continues and compieles afl reasonable and necessary steps -
L sufficlent to produce compliance %s soon as reasonably practical, B T,
4 RIGHTS AND REMEDIES ON DEFAULY. Upon the ocourrence of any Event of Default and at an}(_ time thereafter,. .
.. I3 Lender, at its option, may exercise any onz or more of the foliowing rights and remedies, in addition to any other. -
& rights or remedies provided by law: o L _ AT
d  Accelerale Indebtedness. . Lender shall v the right at its option withoaut netice to. Grantar to declare the- -
24 entire indebtedness immediately due and pevelly, including any prepayment penalty which Grantor-would be
required 1o pay. : _ o . T e
UCC Remedies. With respect to all or argr part of ine Personal Property, Lender shall have all the rights and -
remedies of a secured party under the Uniform Commersial Code, - . . o 0 o D e s
Collect Rents. Lender shall have the right, without notis 1o Grantor, 10 take possession of the Property and .
callect the Hents, mciuding] amounts past due and unpzid. and apply the net proceeds, over-and:-above :
Lender’s cosis, against the Indebtedness. [n furtherance ¢f th.s rlr].;ht. Lender may require any tenant or other” .
user of the Pr%pertly to make payments of rent or use fees dietly 1o Lender. {f the Rents ara collected by ;i
Lender, then Grantor irrevocably designates Lender as Gran'si 8 atorney-in-fact to endorsg. Instrumants.:..:
received in payment thereo! In the name of Grantor and to negoaiz the' same and coliect the proceeds.: .

ng under the guaranty in a manner

Payments by tenants or other users 10 Lender in response to Lender’s demand shall satisty the obligations.for . .- L

wh?ch the payments are made, whether or nol any proper grounds ior the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, o t.".mugh a receiver. e

Mortgagee in Possesslon. Lender shall have the right 1o be placed as morisapse in possession or to'.}ha\?é_.fa ,

receiver appointed to take possession of all or any part of the Praperty, with 17e ~ower to protect\aadx feserve i il

the Property, to operate the Property precedinﬁ foreciosure or saje, and 1o collect the Rents from.the Froparty
and apply the proceeds, over and above the cost of the recelvershig, agamnst ue ‘Indebtedness, < The ™.
mortgagee in possession or receiver may serve without bond if permitted Dy kw. /1 ender’s right to.the' "o

In
receiver, L e T
Judicial Foreclosure. Lender may obtaln a judiclal decree foreclosing Grantor's interest In‘al or any part of
the Property. S T
Deficiency Judgment. |f permitted by applicable iaw, Lender may obtain a jud ment for any deficlenc:
remaining in the Indebtedness due to Lender after application of all amounts receiveg from the exercise of th-
rights provided in this section. \ : e
Other Remedles. Lender shall have alt other rights and remedies provided in this Mortgage or the Note o™ .
avallable at law or In equity. S
Sale of the Properly, To the extent permitted by applicable iaw, Granter hereby-walves any: and all right.tg -
have the property marshalled. In exercising its rights and remedies, Lender shall'be free to sell. all or.any pani -
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any postion of the Propenty, _ S T Y AP TP
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ap?z public sale of the .
Personal Property of of the time after which. any private sale or other intended disposition: of the. Personak:s
Property is to be made. Reasonable notica. shall mean natice given at least ten (10) days before the time-of -
the sale or disposition. - . o S CE T Theg e R
Waiver; Election of Remedies, A waiver by ang. party of a breach of a provision of this Mongage:shall-not- .
ts otherwise to dernand strict compiiance with that provision.:

constitute a walver of or prejudice the 'S .
P Egﬁer tog pursue any remedy shall not exclude pursuit-of any-ather -+

or any other provision. Election by

but shall not be required 1o, permit the -

Yesvsese

apé)omtment of a receiver shall exist whether or not the apparent vaive .of the “rperty exceeds: the - - §
ebtedness by a substantial amount. Employment by Lender shall not disqualify-a persed from servingasa . )
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MORTGAGE
{Conlinued)

B EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
[{ GRANTOR AGREES TO ITS TERMS.

f GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF . AL An\S (O }

. )88
county of_C ooy K ®) )

On this day before me, the undersigned Notary Pubiic, personaliy appeared STEPHEN W. ZIELER . and JANENEI-
G. ZIELER, 1o me known 10 be the Individuals descritad in and who executed the Mortgage, and acknowledged -
that they signed the Mortgage as their free and voluntay act and deed, for the uses and purpases therein

mentioned.
Given under my hand and official seal this {_Q+h day ot _ m Cu@'

By(:)\\ O L,.Lj ) W’\(\QQQ}J{ Reslding at,}i_{ ()

NaHubllc in and for the State of _AQ Q(ﬁ)im o8 ; R
} “OFZ !CIAL SHAL”

My commission expires ___{ 0~ 1\~ A Juie ¥ OMaliey .

E Notary Pubilc, Stara of iilinos
‘, My Commm!anﬁx ltey w oeis

i .
& LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.21 (¢} 1996 CF] PrnServIces lnc Al rights resan
(IL-GO03 2451.LN R32.0VL)
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