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;. THIS MORTGAGE ("Security Inétrument”) is given on ~ MAY 2, 1996 - .:The. Morlgagor is. )
# PATRICK BUTSONA and TRACVEE HUTSONA, HUSBAND AND WIFE (“Borrower"), This Sef:urn;‘,r Insirument is".. -

g given 10 UNITED FINANCIAL MOFIZAGE CORP., which is organized and existing under the la\‘vs of ILLINOIS,

3 and whose address is 600 ENTERPRIST DRIVE, SUITE 206, OAK BROOK, ILLINOIS, 60521 ("Lender).
¥ Borrower owes Lender the principal sum of LIGITTY-ONE THOUSAND EIGHT HUNDRED FIFTY AND 00/100ths
# Doflars (U.S. $81,850.00), This debt is cviderced by Borrower's note dated the same date as this Security Insn'umcnt _‘
( Note™), which provides for monthly payments, witf the full debt, if not paid carlier, due and payable on JUNE 1, 2026,

’I'lns Security Instrument secures to Lender: (a) the «op ymcnz of the debr evidenced by the Note, with interest; and all:
4 remewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragmphts ... -
i ¢ protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreenients: under -
. this Security Instrument and the Note, For this purpose, Barrow . 7oes hereby mortgage, grant and convey (© Lender the -

; following described property located in COOK County, 1llinois:

'!t

.

i

I T £ ,.q:uh

LOT 163 IN BLOCK 25 IN WINSTON PARK UNIT 5, BEING A SUBDIV(SIL\N OF PART OF

. THE NORTHWEST 1/4 AND ALSO THE WEST 1/2 OF THE SOUTHWEST 2 1/4 OF THE -

- NORTHEAST 1 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EALT OF THE :
THIRD PRINCIPAL MERIDIAN, IN THE CITY OF COUNTRY CLUB HILLS, CZOK COUNTY, -
ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED IN THE COOK CCUNTY
 RECORDER'S OFFICE AS DOCUMENT NUMBER 21810812 ON FEBRUARY 27, 197242 - -
| FILED IN THE OFFICE OF THE REGISTRAR COF TITLES OF COOK COUNTY, lLLII\OI' ON.
JANUARY 26, 1972 AS DOCUMENT NUMBER 2604946, AND CERTIFICATE OF CORRECTION -

REGISTERED ON SEPTEMBER 6, 1972 AS DOCUMENT NUMBER 2646492.
' PIN§ 28-35-108-018 y@c_, R |
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which has the address of 3790 KIRK COURT, COUNTRY CLUB HILLS - s ottt
_i Iilinois 60478 1zip Cose) (" Property Address"); _ e
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
fnpurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or
bRercafter a part of the property. All replacements and additions shal also be covered by this Secunty Instrument. All of

" ?. ¢ foregoing is referred to ia this Security Instrument as the “Property.”

¥ BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has Lhc nght to
jfuongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
dBorrower warrants and will defend generally the title to the Property against ali claims and demands, subjcct @ :my '
 fieacumbrances of record. S

@ 1. Payment of Principal, Interest and Late Charge. Borrowcr shall pay when due: the principal of, ind interest on,
#the debt evidenced by the Note and late charges due under the Note. o
P 2. Monthly yavinent of Taxes, Insurance, and Other Charges. Borrower shall include in each- mon&xly'paymént
iltogether with the prncipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
%7 dsscssmcnts lewcd or-in he levwd against the Pmpcrty. {b} leaschold paymems or ground rents on the Propeny and (c.)

) for the anpual morngage insurance (@remium (o be paid by Lcndcr to the Sccrctary, or (n} a monthly chargc mstcad ofa _
mongagc {nsurance premiummn if this Securitv Instrument is held by the Sccrctazy. in a reasonable amount to be dcrcrmmed -

Hi to Lender are ca!lcd *Escrow Funds,”
B Leoder may, at any time, coliect and hold anicunts for Escrow liems in an aggregate amount 10t to lex_c_céd'. the
3 maximum amount that may be required for Borrower's es:row account under the Real Estate Settlement. Procedures 'Abt' df
#1974, 12 U.S.C. § 2601 et s¢q. and implementing regulations, 21 CFR Part 3500, as they may be amended from time fo nmc S
B ["RESPA"), except that the cushion or reserve permitted by RESP/ for unanticipated disbursements or dtsburscmcnls beforu thc :
' Borrower's payments are available in the account may not be based on ‘amouiits due for the mortgage insurance prcmmm

W If the amoums held by Lender for Escrow Items exceed the amounis permited.to be held by RESPA Lender shall deal. wnh
3 the excess funds as required by RESPA. If the amounts of funds held by Lende: at any time are not sufficient to pay the. Escrow
ftems when doe, Lender may notify the Borrower and require Burrowcr to make ua the shartage or daﬁc:enc}' 18 permzttcd by :

RESPA. _ ‘
The Escrow Funds are pledgad as additional security for all sums sccured by this Sccunty Iystrument. If Borrower tendersto
Lender the full payment of alt such sutos, Barrower's account shall be credited with the balanc: res ining for. :1!1 mstallmcnt"__' .
items (a), (B), and (c) and any morigage insurance pramivm installment that Lender has riot beco:ae o::hgau-.d o pay o :hc_'f
Secretary, and Lender shall promptly refund any excess funds to Bortower. [mmediately pricr to ‘oticlosure sale of the,__' :
Property or ifs acquisition by Lender, Borrower's account shall be credited wilh any balance remaining for ai! :nsza]!menls for '
items (a), (b}, and (c). SRR ;
3. Application of Payments, All payments under paragraphs 1 and 2 shafl be apphcd by Lender as follov«s
First, to the mortgage insutance premiutm to be paid by Lender to the Secretary or to the momhly charge by thc%

Secretary instead of the munthly morigage insurance promium;-
Second, to any faxes, special assessments, leasehold payments or ground rents, and fire, flood and othcr huzard

insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization uf the principal of the Note, ‘ o _ 3
Fifth, to late charges due under the Note, ' o .

FRA Hlinols Mortgage - 4/92
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:” 4. Fire, Flood and Other Hazard Tnsurance. Borrower shalf insure all improvements on the Property, whether now in

MEquires insurance. This fnsurance shall be maintained in the amounts and for the periods that Lender requires, Borrower
fahall also insure ail improvements on the Property, whether now in existence or subsequenily erected, against loss by
ffloods 1o the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender. The

' {nsurance policies and any rencwals shali be held by Lender and shall include loss payable clauses in favor of, and ina

form acceptable to, Lender. o _
% 1In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
romptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such .

iy

as

o

i

Aoss directly 1o Lender, instad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
dapplied by Lender, at its option, either (a) (o the reduction of the indebledness under the Note and tis Security -
Wnstrument, first to any delinquent amounts applied ia the order in paragraph 3, and then 1o prepayment of principal, or .
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not exteng -
for postpone the cue date of the monthly payments which are referred (o in paragraph 2, or change the amount of such
dlpayments. Auy éxczss insurance proceeds over an amount required to pay all outstanding indebtedness under the Note-and

5 this Security Instrumept-shall be paid to the entity legally entitled thercto,
4

% In the event of forriiosure of this Security Instrument or ather transfer of title to the Property that extinguishes the

Q-indcbtcdncss, all right, title anc interest of Borrower in and to insurance poiicies in force shall pass to the purchaser.

'J 5. Oceupancy, Preservativa, Maintenance snd Profection of the Prqperty; Borrower's Loan Applicatio'li';_-
tf Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai residence within sixty days

i after the execution of this Security Instrment and shalf continue to accupy the Property as Borrower's principal residence -
W for at least one year after the date of occupancy, unless the Sccrctary determines this requirement will cause undue-

ok hardship for Borrower, or unless extenuaing circumstances exist which are beyond Borrower's control, Borrower shali |
i notify Lender of any extenuating circumstares, Borrower shall not commit waste or destroy, damage or substantiall
e g » . y ag . . y
o change the Property o1 allow the Property tu seisriorate, reasonable wear and tear excepted. Lender may inspect the -

,_ process, gave materially false or inaccurate information or statements 1o Lender (or faiied to provide Lender with any-.
? material information) in connection with the loan evidenced by the Note, including, but not limited to, representations-

: Borrower shall comply with the provisions of the lease. If Borrawe. ~cquires fee title to the Froperty, the leaseliold and
. fee title shall not be merged unless Lender agrees to the merger in writing,.
6. Charpes to Borrower and Protection of Lender's Rights in the Property.

i. : time directly to the entity which is owed the payment. If failure to pay would sdwersely affect Lender‘s interest in the:
! Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. §

2 covenants and agrecments contained in this Security Insttument, or there is a legal proceading st may significantly affect

% then Lender may do and pay whatever is mecessary o protect the value of the Property zod Lender's rights in'the
%  Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, o

i Any amounts disbursed by Lender under this paragraph shail become an adéditional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

@ option of Lender, shall be immediately due and payable.

A

condempation or other takizg of any part of the Property, or for conveyance in place of condemnation, are hiereby

assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note:

o and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to

monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess procecds
over an amount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to

the entity legally entitled thereto.
Page 3 of 6 FHA llinois Mortgage - 4/92

MWaistence or subsequenily erected, against any hazards, casualties, and contingencies, including fire, for which Lender -

Property if the Property is vacant or abandoned or e “can is in default, Lender may ke reasonable action so protect and -
| preserve such vacant or abandoued Property. Borrcwer-snall also be in default if Borrower, during the loan application -

| concerning Borrower's occupancy of the Property as a principal résidence. If this Security Instrument is on a feasehold,

i Borrower shall pay all governmental or
| municipal charges, fincs and impositions that arc not included in paragrapic 2 Borrower shall pay these obligations on

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pcrfoﬁn-any.._othér' '.

7 Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or 10 2nfe (o2 laws or regulations), .

7. Condemunntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any

99658£96

¢ prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the -
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. pay the sums sccured by this Security Instrument; and (c) agrees that Lender znd any other Borrower may agrec to RN
fxiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nme

ithout that Bortower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dchvcrmg 1t or by
Rguailing it by first class mail unless applicable law requires use of another method. The notice shall bedlrccted o lhc
-_ Propcrty Addn:ss ot any Dlht:l' address Borrower des:gnates by notice to Leuder Any noucc to Lender shalt be: gwen by

Junsdlcnon in which the Propeny i locau:d In the event that any prcwston or clause of this Security Inslrumcnt or thc
¥ Note conflicts witt 2pplicable law, such conflict shail not affect other provisions of this Security ]nstmmcnt or lhe Notc
| , ' which can be given efjec: without the conflicting provision. To this end the prowsmns of this Security Instrumcm fing the

- # Note are dectared 10 be ¢ verable.
15. Borrower's Copy Burrowry shall be gwen one conformed copy of this Security instrument,

i 16, Assignment of Rents. Buitower unconditionally assigns and transfers to Lender all (he rents and revanues of the .
‘_»f Property. Borrower authorizes Lendcr e Yender's agents to collect the rents and revenues and hereby directs cach tenmt
§it of the Property to pay the rents to Lende:or Lendes's agents. However, prior to Lender's notice to Borrower of o
% Borrower's breach of any covenant or agresment in the Security Instrument, Borrower shall cotiect and receive all rcnts .
'Z?_' and revenues of the Property as trustee for the beniefit of Lender and Borrower. T]us assignment of rents consnmtcsan o
(. absolute assignment and not an assignment for additiops sacurity only. -

= e

- If Lender gives notice of breach o Borower: (a) all | ents 'received by Borrower shall bc held by Barrower as trustec ‘
{& for benefit of Lender only, to be applied to the sums secured Py the Security Instrument; (b) Lender shall be entitled 15

i collect and receive all of the rents of the Property; and (¢) each tenant.af the Property shall pay all rents due and unpmd to"‘f

# Lender or Lender’s agent on Lender's written demand to the tenant. '

Borrower has not executed any prior assignment of the rents aud hasaot and will not perform any”‘uc_t' that would
prevent Lender from exercising its rights under this paragraph 16, -

Lender shall not be required to enter upon, take control of or maintain the Pronesty before or after gwmg noucc of
breach to Borrowsr, However, Lender or 3 judicially appointed receiver may do 56 70 asiy time there is 8 breach. “Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assxgnment
of renis of the Propeny shall terminate when the debi secured by the Security Instrument is paidm fill.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

17. Foreclosure Procedure. If Lemder requires immediate payment in full under paragrapu 2 Lendcr may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expensea incurred i m
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fccs and
costs of fitle evidence. ‘

18, Release. Upon paymem of all sums secured by this Security Instrument, Lender shall rc{case this Sccunq'
Instrument without charge to Borrower, Borrower shall pay any recordation costs, : _

© oy

,._3&6§§296 o

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Page 5 of 6 FHA Tilinois Mo’r@ngc‘- a2
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. UFMC# 1503093473

% 20. Riders to this Security Instrament, If one or more riders are executed by Borrower and recorded together with
#his Sccurity Instrument, the covenants of each such rider shall be incorparated into and shall amend and supplcment thc
1‘ ovenants and agrecmems of this Security Instrument as if the rider(s) were a part of this Security Instrument,

O Graduated Payment Rider & Other [S_pccify] Adjustablie Rate Rider
1 Growing Eqmty Rider :

X %/M _mw (sl

PATRICK HUTSONA - .Borrowet

R

TRACYE HUTSQNA

iserl)
Buorrove!

(s

| STATE OF ILLINOIS, DUP6E o0 & County ss:

d I, '7‘*3 [/QA%QZA'@ "-"’%f AR , @ Notary Publicint and for said county and state do hcreby ccmfy
% that PATRICK HUTSONA and TRACYE HUTSONA, HUSBAND AND WIFE, personally knows to me to be the -~
4 same person(s) whose pame(s) subscribed 10 che foregoing irstrument, appeared before mtc tis day i
{ person, and acknowledged that Thcy signed and defivered the said instrumentas [ f~ean-  frecand

, ! voluntary act, for the uses and purposes therein set forth, :
Given under my hand and official seal, this 2 ﬂcﬂ day of Al , { _{:( ? G’ .

Vo, | ‘
My Commission Expires: ] OW '

Notary Public

This Instrument was prepared by:

Glen A. Schap for:

United Financial Mortgage Corp
600 Enterprise Drive, Suite 206
Qak Brook, Hlinois 60521

Page bol 6
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FHA Case No,
131 8258789

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made (his ZND day of MAY, 1996, and is incorporated into and
shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (*Security
Instrument”) of the same date given by the undersigned {"Borrower”} (o secure Borrower’s Note ("Noie") .
{0 UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION (the “Lender") of the same
date and covering the property described in the Security Instrument and located at: -

3790 KIRK COURT, COUNTRY CLUB HILLS, TLLINOIS 60478
[Propeny Address)

THE NOTE CGiAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C/4% CHANGE AT ANY ONV TIME AND THE MAXIMUM RATE THE -

BORROWER MUST PAY

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in the Sccuritjz
Instrumens, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of OZTOBER, 1997, and on that day of each succccdmg

year, "Change Date" means each date on which the intercel rate covld change.

{B) The Index
Beginning with the first Change Date, the interest rate with Ue based on an Index, "Index” means thc

weekly average vield on United States Treasury Securities adjusted 14w constant maturity of one year, a§
made availabie by the Federal Reserve Board. "Current Index” mears the moast recent Index figure '
available 30 days before the Change Date. 1f the Index (as defined abovz) s no longer available, Lender
will use as a new uxdex any index prescribed by the Secretary. As used in4nie Rider, “Secretary” means
the Secretary of Housing and Urban Development or his or her designee. Lender will give Borrower

notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by ad:lmg & margin o1 wo AND .
THREE-QUARTERS percentage poini(s) (2.75%) to the Current Index and rounding the sum 16 the nearest
one-cighth of onc percentage point (0.125%). Subject to the limits stated in paragraph (D) of tlus RldCf‘

this rounded amount will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%} on an}!

single Change Date. The interest rate will never be move than five percentage points (5.0%) higher or
lower than the initial interest rate,

e

FHA Multistate ARM Rider - 2/91
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(£} Crlculation of Payment Change .
If tue interest rate changes on a Change Date, Lender will calculate the agtount of monthly payment af

principal and interest which would be necessary to repay the unpaid principal balance in full at the
maturity date al the new interest rate through substantialfy equal payments. In making such calculation, -
Lender will use the unpaid principal balance which would be owed on the Change Date if there had been -
no default in payment on the Note, reduced by the amount of any prepayments to principal. The result of '
this calculation will be the amount of the new monthly payment of principal and interest.

{F} Noftice of Changes : :
Lender wifl give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old intercst rae, (iv) the new intercst rate,
{v) the new monthly payment amount, (vi) the Cwrrent lndex and the date it was published, (vii) the °
method of calculating the change in monthly payment amount, and (viii) any other information which may
be required by law from time to time.

(G) Effectivz Tote of Changes : o

A new inteces sae calculated in accordance with paragraphs (C) and (D) of this Rider will become .
effective on the Crange Date, Borrower shall make a payment in the new monthly amount beginning on
the first payment date Whic's occurs at least 25 days after Lender has given Borrower the notice of changes -
required by paragraph (I} of this Rider, Borrower shall have no obligation to pay any increase in'the
monthly payment amount calcwlasrd in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days afier Lender has given the required notice, 1f the monthly payment antount
calcslated in accordante with parigraph (E) of this Rider decreased, but Lender fuiled to give timely -
notice of the decrease and Borrowerirats any monthiy payment amounts exceeding tie payment amount -
which should have been stated in a Bmcly notice, then Borvower has the option {o either (i) demand the
I return to Borrower of any excess paymuif, with interest therson at the Note rate (3 rate equal o the - B
B intevest rate which should have been stated in 2 Smely notice}, or (if) request that any excess paymen,
By with interest thereon a¢ the Note rate, be applied al payment of principal. Lender’s obligation to return any
2 excess payment with interest on dentand is not assignibls even if the Note is otherwise assigned before the

iy i dernand for return is made.

I BY SIGNING BELOW, Borrower accepts and agrees '0 Jhe terms and covenants contained in this
go Adjustable Rate Rider. o
v P b A e e

PATRICK HUTSONA -Borrower |

*“’f‘;,,y; g s (s'e;i;j -

“Bormwer .

(Sead).

-Borrower

Page 2 of 2 ' FHA Multistate ARM Rider ~2/91
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