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MORTGAGE J
2]

THIS MORTGAGE ("Sccurily Instrament”} &i-given on April 15, 1996 ‘ . The morlgagor is
Lwelo Montalve and
Quadalupe Montalvo HIS WIFE

{"Borrower"), Thig Security Instrument is given to Pideidty Yederal Savings Bank

which is organized andd cxisting under the laws of  THE UNITRD ZT4T%8 OF AMERICA , and whose
tkiress s 5455 W, Belmont Ave., Chicago, IL 60641
{“Looder™. Borrower owes Lender e principal sum of
SEVENTY THOUSAND & 00/200

e (U8, 8 70,000.00 ),

This debt is evidenced by Borrower's note dated the satne dute ns this Security Instrumear{"Nole™), which provides for monihly
payments, with the full debt, i€ not paid earlier, due and payable on Muy 1, 2011 . ‘This Securiy
Instriment seenres 1 Lendern: () the repaymont of the debt ovidenced by the Note, with interest and all renewals, extensions i
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under parngraris 7 to protect the security of
this Security Instrament; and (¢) the performance of Borrower's coveninty and agreemeats under it Secucity Insiament oni the
Note. For thiz punpse, Borrower docs ltereby mortgage, grant and convey to Lender the following descriiazd propenty located in
Cook Couny, Iltinals:

LOT 34 IN FREDERICK M, BARTLETT'S RRUUBDIVISION OF LOTB 1 TO 13 IN BICOX 4,
LOTS 1 THROUGH 10 IN BLOCK 5, LOTS 1 T0 10 IN BLOCK 12 AND LOTS 1 T0 13 IN
BLOCK 13 IN BARTLRTT'S CRNTERPIBLD DUBDIVISION OF THR WEBT 1/3 OF THE
NORTHWEST 1/4 OF S8RCTION 10, TOWNGHXF 38 NORTM, RANGUR 13 IEAST OF THE THIRD
PRINCIPAL HERIDIAN (EXCRPT THR EAST 1850 PERT THRERROF) IN COOK COUNTY,
ILLINOIE,

PT,U,' ! Q. jotia: CH‘-/" Hong

which has (ke mbdress of 4041 B. Knox 1oago fSureat, City],
8N
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5. Hazurd or Propesty Insurunce,  Busrower shall keep tho Improvements now existing or hereafies eroted on the Property
mstired against loss by fire, hazards included within the lerm "oxtetded covernge” and uny other hazands, including floods o
flouding, tor which Lender requires Insurance. This insurance shaft bo maintained in tio amounis and for the periods it Lender
tequines, The insurance careier providing the inswtance shall be chosen by Bomrawer sabjeel 1o Lender's approval which shell not
be unrensonndly withheld, 1t Borrower fails w0 mainuln coverage described nbove, Lender may, w1 Lender's optiog, obiain
caveriga o protect Lender's rights in the Property in accordance with paragenph 7.

Allinsuranee policies i rencwals shnll be uceepinblo w Londer wd shall include n standwid mongage clause. Lender shat
have the right w holil the policies and venewals. 1T Lendes requires, Borrower shall prompily give to Leader a}l reccipts of paid
preminms and renowal notices, In the event of [oss, Rorrower shull give prompt sotice o the insprunes corsier pid Lender, Vender
miy make proot of foss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applicd 1o restorition or repair of the
Property damaged, if the restorition or repair is cconomically fensible and Lender's seeurily is not lessened. 18 the restoration or
repair s not economvically feasible or Lender's scourity would be lessened, the insurance proceeds siall be applied to the sums
secued by this Secedtiy Instrament, whether or not then due, with any oxcess paid to Borrower. I Borrower abanglons the
Property, or does nol wnswer within 30 days o notice from Lender that the insurance carrier hus offered o setile o clabm, then
Leander may collect the insrance proceeds. Leader may use the proceeds to repair or restore the Property or 1o pay sums secnred
by this Security Instramens, vawther or not thew due. The 30-day period will begin whon the nutice is piven,

Unless Lender wnd Borrgwre otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paytedts ceferced o in paragraphs 1 ond 2 or change the smount of the peymems, If under paragraph
21 the Propenty is acquired by Lender, Sorrower's right to any lnsurance policics and procecds resulting from damage o the
Propenty prior o the acquisition shall pase-io Lender (o the extent of the sumy secured by this Security Instrament immedintely
prior to the neguisition,

. Oceupancy, Freservation, Muintenance a6 Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, und use the Prosersy as Borrower's principnd residence within sixty days after the execution of
this Sceurity instrument snd shall continue 10 cecupy-2sve-Praperty as Borrawer's principa) residence for af least one: year after the
dae of occupancy, usiess Lender otherwise agrees owating, which consent shall not be unreisonably wilthheld, or unless
exlentating circumstunces exist which are beyond Borrowe s control, Borrower shall not destroy, dumage or impair the Property,
allow the Propenty to deteriomsie, or commit waste on the Fropery. Borrower shall be in default if uny forfeiture action or
proceeding, whether ¢ivil or criminal, is begun that in Leader's good fuith judgment couid result in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrument-or Lender's security inlerest. Borrower may cure such o
defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with o ruling thal, in
Lender’s gowd faith determination, prechixdes forfeilre of the Borrower's iaterest in the Property or other maierial impairment of
the liea created by this Security Instrament or Lender's security interest, Borrowershall also be in default if Borrower, during the
loan applicstion process, gave materinlly fidse or intceurate information or statements i Lender (or failed 1o provide Lender with
any materinl information) in connection with the loan evidcneed by the Note, incl<itng, but not limited 1o, representations
concerming Borrower's occupancy of the Property as a principal residence. If this Secanty asaument is on a leaschold, Borrower
shall comply with all the provisions of the lense. IT Borrower acquires fee title to the Praperty, tic leaschold and the fee title shall
not merge unloss Lender agrees o the meeger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrowes fails w perform the covensnt: and agreements contained in
this Security Instrument, or there is n legat proceeding that may significantly affect Lender’s righis-inofie Property (such ns n
proceeding in bankniptey, probate, for condemnation or forfeituro or to enforce Inws or reguiations), thenLeader may do and pay
for whatever is necessary (0 protect the valug of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums securcd by n lien which has priority over this Security [nsirument, appearing in court, peying reasonable
atiorneys’ fees and emering on the Property to make repaird, Although Lender may take action under this paragraph 7, Lender
does rot have 10 Q0 50,

Any amouints disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 1o other lerms of payment, these smounts shall bear interest from e dawe of
disbursement at the Note raie and shal) be payable, with interest, upon notice from Lender 10 Borrower teqquesting payment,

8. Morigage Insurance 1T Lender required mortygage insurance as a condition of making the loan sccured by thiv Sccurity
Instrument, Botrower shall pay the premivms required 10 maintain the montgage insurance in effect. I, for any reason, the
murtgage insurance cuverage required by Lender lapses or ceases 6 be i eflect, Borrower shall pay the premiums required to
abtain coverage substantinfly equivalent to the mortgage insurance previously in effect, ot n cost substantinlly equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alleranie mornigage imsurer approved by Lender, If
subxtantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month o sum cqual 10
one-twelfth of the yearly mortgage insurnnee premivm being paid by Borrower when the insurance coverage lapsed or ceased 10
be in clfect, Lender will necept, use and retain these payments as a loss reserve in licw of mengage insurance. Loss ml}WW W&
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22, Relewse,  Upon puyment of all sins secwed by this Security instument, Lender shall release ihis Socurity tstrumeny

without charge W Borrower. Borrower shall pay sny recordation costs,
23, Walver of Homestead. Borrowers waives all right of hoinestead exempiion it the Property.

-

24, Ridevs (o (his Security Instroment. 11 one or inore riders are execuled by Borrower snd recosded togeiher with this
Security Instwinet, the covenunts and agreements of cach such rider shall b incomorated into and shall amend and supplement
the covermnts wyl agseements of this Sceurity Instrament as if the rider(s) wero a part of (his Socunly Instrumen.

{Chiock applicably hox(es)
| Adjusiable Rate Rider "
| ) Gradomied Payment Kider [
[} Sun Rbter I,
[ 1 VA Rider [

1 Condominiun Rider [ 114 Family Rider

. Planned Unit Development Rider {1 Biweekly Paymen Rudes
] Rate Improvement Rider [} Second Home Ruder
1 Othes(s) [apecify}

BY SMONING BELOW, Bomowr dccepts and agrees 1o the tenms and coveasnis containgd in this Seomity Jusirument und i)
nnr rider(x} exoculed hy Borower urelrceonded with ).
Wiw

Lt
Q?Eﬁflﬁﬁy J lﬂfik? _ (Scal)

Moio Honttlvo -3|mn wet

d/«)ﬂd/ma QIM:{’_.'%“ o (Seab

Ouadalups Mentalvo Horrower

_ANml)

HNorrwer

{Seal)

Hotrower

( e '[ County »5:

STATE OF BLLINOSS, )

! e / . . . .
|, bt o (er J L Notary Public in and for smd coupiy aid stave do hraehy canty e
lucio Montaivo and Guadalups Mantalvo HIG WIFR

« Dersonndly know 1o me to be the sy personis) whose ime(s)

subscribed 10 the foregoing insinnnent, appeared before me this day in person, g acknowledged hat /1 ¢ ¢/
sipned und dutivercd the said ivtrament us +(c.e 7" free and valuatasy o he waes und pamxoses m::r‘a 2t forh,

Ciiven under my haml and official scal, s/ & £ 4 2 / "f 7 é
f e it
hmu Fubili;

My Commisgion Expires: NNNKMM’&"‘_‘*
“OFFICIAL SEAL"
PATRICIA A, OHDE
Notary Public, Siate of Hlinols
by Commislon (xpites 8 /8 /08
2"00‘3“-9 i e RN s R Sy

MAIL T

FIVELITY FEDERAL BAVINGA BANK
3485 W. DRLNONT AVE.

CHICAGO, IL 60841

ATTN: LOM CLOBING

TOYrSES

q BR(IL) 04071 Pagetnts Form 3014 w1t




