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THIS MORTGAGE IS DATED APRIL 1, 1996, between PAVRICK J. KELLY and LAURA A. PHELP

WREE{ whose address ls 3857 N. HARLEM AVENUE, 341, CHICAGO, IL 80830 (referred to below as thauci
. "Grantor"); and Grand Nationnl Bank, whose adiiress ls 7100 v/est Oakton Stroet, Nilus, IL 80714 (referred to
5\:,) beiow as "Lender").

O\ GRANT OF MORTGAGE. For valuahle consideration, Grantor marigapas, warrants, and conveys o Lender all

‘ of Grantor's right, title, and intorest in and to the following described roul propeny, topether with all axisting or
subsequently orecled or atixed bulldings, improvements and fixturaes, «! oasements, rights of wiy, and
appurtanances; all wator, water rights, watorcoureen and ditch rghts (Inciuring stock In utiilien with ditch or
trreigation rightey, and all other rnghts, royalties, and profits reiating to the rarl pigierdy, including without limitation
all minarals, ol), gas, geothermyl and similar mattern, tocateo In COOK County, Stnte of Ninols {the "Real
Propeity”):

UNIT NUMBER 301A AND THE EXCLUSIVE RIGHT TO THE USE OF PARKIMJG SPACERIDIA AND
STORAGE SPACE$101A, LIMITED COMMON ELEMENTS IN THE AVANTI POINT CUNDOMINIUMS, At
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CTFATAIN LOTS IN
BLOCKS 9 AKRD 10 IN UTITZ AND HEIMANN'S [RVING PARK BOULEVARD ADDITION, A SUBDIVISION
OF THE NORTH HALF OF THE NORTH WEST GUARTER QF SECTION 19, (EXCEPT EAST 40 ACRES)
AND THE PART OF THE WEST 1674,1 FEET LYING SOUTIH OF THE ROAD OF THE SOUTH WEST
QUARTER OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, LYING EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Reail Property or (ls adiirece a8 commonly known as 3857 N, HARLEM AVENUE, UNIT 30’&. CHICAGO, IL
80630, Tha Rl Property tax Identification aumbor 15 13-19-100-001. & 002, 4 Q0.2 4 (M v 008

Grantor prusontly ansigns 10 Losder nld of Grantor's right, tie, and interest in and to all loasos of tha Propeny and
all Flents from the Proparty, In addislon, Grantor grants to Londer & Uniform Commercial Code socurity intorest In
tho Porsonal Proparty und Ronts,

DEFINITIONS. The following words shadl hive the followlng moanings when used In this Morgage. Tarms ndl
otherwisn dofinad in this Mortgagoe shill have tho meanings attribuled (o such torms in tho Unlform Commurciud
sode. Al rotarances 1o dollar mounts Shall moan amolty in tawlut monay of the Unliag Stalas of Amorica.

BOX 333-CTI
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RA A. PHELPS KELLY. The Granly is the

Granlor, The word "Grantor® maans PATRICK J. KELLY snd LAU
mortgager under this Mortgags. ‘

Querantor. The word "Quarantor* means ard includas without limitation each ang all ¢of the guarantors,
guratiae, and accommodation partias in connection with the Indebtadness.

improvemants. The word "improvements® means and Includes without limitation all exisling and future
improvermants, bulldings, etructures, mohile homes affixed on the Real Property, facilities, additions,
repiacomants and other conslruction on the Heal Property.

Indetitednese. The word "Indebiedness” means all principal anc interest payan'a under the Nole and any
amounts expended or acvancad by Lender tu digcharge obligations of Grantor or expenses incurred by Lender
10 snforce cbligations of Grantor under this Mortgage, togather with interest on suchy amounts as provided in
this Morigar. | At no lime shali the principsl amount of Indetedneas sacurea by the Mosigege, not
including suma sdvanced to protect the sectirily of the Mortgage, exceed the note amount of $42,000.00.

Lander. The wir? "Lender” means Grand Nationa! Bank, {8 successors and assigns. The Lenders ia the
mortgagee under rus 'Anrtgage.

Mortgage. The word *“Matgage” maans this Morgage between Grantor and Lender, and includes without
{imitation alt aszignmente 2iict security interest provisions relaling to the Porsonal Property and HRenis.

Note. The word *Note* meany 2 Dromissory note or crecil agreement dated April 1, 1998, In the original
principal smuunt of $42,000.00 wom Gramtor io Letwer, together with alt renewals of, extansions of,
modifications of, refinancinga of, cor solklations of, and substitiions for the promissory nole or agreement,
The Intereat rale on the Notu la 7.250%. (fha maturity date of this Monigaga is April 1, 2003.

Peracnal Property. The words "Persondl 27operty” mear all o({atjlpmem. tures, and oiher arlicies of
Borsonar ?ruperty now or hereafter ownad by Grantor, and now Of hereafier attached of altited 10 the Res)
o;my: ??meher with all accessions, parte, ard a2.iicns 10, all replacomenty of, and ali substitulions Gt ;ﬂn‘!

»and togather with &l proceods (nciuting without limitaton all insurance proceeds &
rafunda © nr%enr:irlma) Irqf%agrﬂv sale or olhtiux disposiuicic ot the Propeadty, o

Property. The word "Property” means colleclivaly tha #aa) Froperty and the Personal Property.

Raol Pmm. The words "Real Property” mean the pripany, intereste and righis described above in thy
B "Grant of gapa® saction.
Relsted ments, The words “Relmted Documents” mee and.ncivde without limitation all promisscry
notas, cradit "nﬁreﬂmantl. loan agreemarnis, onvironmenial agrcemonts, guaranlies, eacurity agieemenis,
mon?a 9, douda of trust, and all other instruments, agréemeris 2aet documants, whethar now of hersafter
axiating, exect‘ed In connaction with the Indetiedness.

ms. The ward “Rents” means all pvesént and future rents, revenues, ‘aceme, iasues, rovaities, profils, and
Qtfw henofite derived from the Pmpo'r;;f. ‘ /

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE BECURITY I:YEREST IN THE RENTS
AND PERBONAL PROPERTY, !8 GIVEN TO BECURE (1) PAYMENY OF THE (NDF.BYEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE ’ND THE RELATLD
DOCUMENTS. THIB MORTQGAGE S GIVEN AND ACCEPTED UN THE FOLLOWING TERMG:

PAYMENT AND PERFORMANCE, Excapt as otharwisa providad In this Mongage. Granits shal’ vy to Lender ali
amounts sccured by this Mortgago as fhey bacome due, and shall sirictly petform all of Grantor's obligations

undnr thie Mortgrge.
POSSESSION MAINTENANGE OF THE PROPERTY. Grantor agroes that Granior'e. possassion and use ol
the Properny lhwgn governed by the following provisions: ¢ ‘

Pogsesaion Use. Unlil In defaull, Grantor may remaln in possession and cortrol ot and operate und
manupe the ly &nd collect tha Rents from the Property.

Duty to Maintaln. Grantor shall malntain the Property in lenaniable condition and prompily periosm all repairs,
rapikcomants, and maintensnco nocussary 10 presar/o lis value.

H . noss. The terme "hazsrdous waste,” “hurardous subsiance,” “disposal.” “ralunse ” and
ihreqtaned egun' as used In (his h&oﬂ* . sha!! have the same meanings as set forth In the
omprehgnsive nvlrumgmlgl Renpones, Comipdngarion, and Liabilly Act of 1380, as amenvied 42 USC.

-t.an 1. :! soq. ("CEAGLA™Y, the Br und Amondments %augmdmion Act of 1986, Pub. L. No.

ARA, The aszounﬂ arlaly Transpon _goon Acl, 49 U.5.C. Suciiv~ 1801, ¢f 83q., the Rasource

sorvition ana Recovery Act, 42 U.8.C. Section ot s0g., of othel applicable statc of Fodurnl laws,

nios, of regulations ago ursuant {o any of the (oregoing. The ierme "hazardous weste” and “harardous
fance® o

subslance uéaluo ncluds, without fim rolsum potroleum brproducu of any fraction thereot

and asbeatos. Granior rapresente and warrante lo Lender thal: (w) Dmm%‘m:r rltugm of d‘mmo{“q O\ranefr.'nlp
\ » G'6)0BAHL, TOBARE OF

SCITLE96

of tha Propanty, there hae batn no use, generalion, inanulaciurs, etors
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threatenad release of un;{ hazardous waste or substance D?‘ any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason 10 bellave thal there has been, except as previously disclosed {o
and acknowledged by Lender In writing, (3 any usa, genearatlon, manufacture, storage, traatmenl, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propanx by
any prior gwners or occupants of the Propaw or (t'[:) any actual or thraataned litigation or claims of any kind
by any person relating 10 such matters; and (c) xcapt us previously disclosed to and acknowledged by
Lonclar in writing, {)) neither Grantor nor any tenant, confractor, agent of othar authorlzed user of the Property
shail use, generate, manufacture, store. treal, dispose of, or release any hazdardous wasle or subsiance on
under, about or from the Property and (I} any such activily shall be conducted in compliancg with all
applicabio federal, state, and loct) laws, regulations and crdinances, Including without limitatlon those laws,
roguiations, and ordinances described above. Grantor authorlzes Leonder and ite agents o enter upen the
Property 10 make such tnapections and tesls, al Grantor's expense, as Lenger muz; deamn apFroprlate o
determine compliance of the Property with this seclion of the Mortggga. Any Inspectlons or tuste made by
Lender shall be for Lender's purposes only and shall nol be construed ta create any responsitiliity or HlabHity
on the part of Lender to Grantor or (o any ather person. Tha rapresentations and wérrantles contalined herein
are based on Grantor's due dlligence In investigating the Properly for hazardous waste and hazardous
substances. “rontor hereby (a releases and walves any fulire claims against Lender for Indemnity of
contribution in we avent Grantos becomes liable for cleanup or other costs under any such taws, and  (b)
agrees 1o indeninity and hold harmless Lender against any and all claims, losses, (iubilities, damaﬁea
enalties, and axpersss which Lender may directly or Indirectly sustain or sufler rasulting from @ breac ol
his sectien of the *qor.nage or 88 & consequence of any use, generation, manufaciure, storage, disposal,
release or threataned re.snse occurring prior to Grantor's ownership or Intarest in the Property, whether or not
the same was or shoud tixve been known to Grantor. The provisions of this section of the Mortgage
including the obligation 10 Indamnify, shall survive the paymant of the indebtednass and the satistaction and
reconvayance of ike llen of this Mortpage and shall not be alfected by Lender’s acquisition of any interast in
the Property, whethar by forecloguid or otherwise.

Nulsance, Waate. Grantor shall 0! causa, conduct or permit any nuisance nor commit, permit, or suffsr any
stripping of or waste on or to the Propey or any portion of the Propeny. Without limiting the genexalily of the
foreqoing, Grantor whl nol remove, ¢¢ grant to any other partyin he right to remova, any timber, minerals
{inciuding oil and gas}, sail, gravel or rock praducts without the prior written consent of Lender,

femoval of Improvemenis, Grantor shall rot Jomaolish or remove any (Improverments from the Real Property
withgut the priar written consont of Lender. A« & condition to the removal of any improvements, Lender ma

require Qvantor to make arrangoments satisfacia:y 10 Lender 10 yeplace such [mprovements wi

improvements of at ieast equal vaie,

Lender's Hith to Enter. Lender and s agenis and (epasentatives may enter upon the Real Pm’party at al
reasonabie umes to attend to Lender's Interests ang iainspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage:

Compliance with Governmental Reguirementa. Grantor shal! promptly comply with all laws, ordinances, and
ragulations, riow or hereaiter In effect, of all governmental authar ties applicable to the use or accupancy of the
Property. Grantor may contest in good falith any such law, ordirante, or rogulalion and withhold compliance
during any proceading, inciuding appropriate appeals, 8o long as Grantor has nolified Lender in wriling prior 1o
dalné} 50 and 50 lon& as, in L.ander's sole oplnion, Lender's interests ' tha Property are not jeopardized.
Lender may require Grantor to post adequate secunly or & surety bond, rapzcnably satisiactory to Lender, to
protact Lender's interest, ‘

Duly to Protect. Granior agrees neither to abandon nor leave unattended the Froperty, Grantor shatl do all
other acts, in addition 10 those acts set fonth above In this saction, which from.the character and useo of the
Property &re reasonably necessary 10 protact and praserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its oplion, declara immediate’y ~uc and payable all
sums secured by this Mortgage upan the sale or transter, without the Lender's prior written coraont, of &il or any
part of the Feal Proparty, or any intereat i the Real Properly, A "sale or iransfer” meang the canverance of Real
Property or any right, title of interest therein; whether lagal, bensficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment gale contract, land coniract, contract for deed, leasehold
interest with & torm greater than three (3) yoars, lease-option contract, or by sale, agsignment, or transfor of any
beneficia!l intgrest in or to any land trust holding title to the Raal Property, or by any other rmethod of conveyance
of Real Property interest. [f any Grantor is a corporation, partnarship or limited Habllity company, trangler aigo
includes any change ir ownership of more than twenty-fiva percent {25%) of the voting stock, partnarship interests
or limited Nabllity company intereste, as the case may be, of Grantor. Howaver, this oplion shall nol be exercised
by Lender if such exercise is prohibited by tederal law or by Hilinols law,

mxt%gggﬂu LIENS. The following provisions relating to the taxes and Hons on tha Property are & pan of this

f .

Payment. Grantor shall pay when due {and In all avents prior 10 delinquency) alt taxes, payroll taxes, special
IAXGY, ASYS8MONts, water Charges and sewer service charges levies against or on account of the ﬁropmtv.
and shail pay when due all clalma for work dong on or for services rendered or material furnished to tha
Property. Grantor shall maintain the Pfuﬁarily frea of all liens having priarity over or equal to the interaest of
Landar under this Martgago, except for the lien of taxes and assosements not due, and except as othorwise
provided in the follcwing paragraph.

L
(op
[
N
o
[N
Cad
&




04011888 Pags 4

Laan No 678283370

F'o

UNOFFICIAL COPY N
MORTGAGE |

(Continued)

Lo

rl it To Contast. Grantor may withhold p&rmmt of any 1ax, aseessment, o Clem in connaction with 8 good
ailh dispute over the obiigation to pay, 80 long as Lendor's interest In tha Property is nit eopardized. !f & fien

arieas filed as a resilt of nanpnym%nt. Arantor shall within fiftean (15) days after the lien arises of, if &

lten 1 Glact, within filtoen {18) daye after Granior has notice of the filing, secure tha discharge of the den, or if

requestod by Lender, deosit with Lender cash or a sufficient corporate surely bond ¢r othex secufify

satistactory 10 Lender in an amount sufficiant {0 discharge the Hien plus a1y cosis and attorneys’ tees of oihor

cnrtagn n’ tould accrue as a result of a forecioaure or sala under the lisn  In any contest, Grantor ahus

a?e itedlf and Lender and sahall setlsly any advaerse judgment before evforcement gﬁamst the Propesty.

wm msg'all nama Lender ag an idditional obligee under any surety bond furnd

ed it the comea
Evidance of P ™. Grantor shall upon damand furnish to Lender satlstactory evidence o! puyment of the
taxap or apsesamants and shall authorize the appropriaie governmental official to deliver to Laender 2t any time
a written staternant of the taxes and assessmeants against e Propery.

Notioe of Conatruclion, Grantor shall notify Lander at least fifteen (15) days befora any work is commenced,
&ny sarvices 279 furnishad, or any matenals are supplied to the Propevty, if any mechaaic's liern, maieriaimen's
ogm% lisit cmfld be assartad on account of the work, servicas, or materiale and the cost excoeds
000.00. Qrarior-will upon request of Lender furnish to Lencer advance assurances setisfectaly to Lender

4 FRNLOF can and will pay the cost of such improvements.

Igggfﬂ%ﬂ DAMAGE 'S/ /BANCE. The foifowing provigions relrting to insuring the Property are a part of ihis
. nenoe of insurenve Grantor shall procure and maintain pollcies of fire insurance with standard
axtanded covamw:a endoryercnte on a replacement Dagis for the full insurabie vaie covering afl
ovamre'gts on the Real Fropen,.In an amoynt sufficient to avoid ication o any colnsurance clause, and
wiin a sta mortgages clause i favir of Lender. Policies sheli be written by sUch insurance companies
and in such Toim 38 may be reasosably acceplable to Lender. Grantor shall delivar to Lander coificates of
caverage from each insurar containing a s 'pufation that coverage will not be cancelied or diminished without &
minimum of ten (10) days’ prior written notica to Lender and not containing any disclaimer of the insures's
llability for imliure to glve such notice. Ea:h insurance policy also shall inciuge an endarsement providing that
cavarage in ‘avir of Lender will aot be impeired Ia any w%b‘y any act, omission or default of Grantor of any
other parson. Should the Real Propery at aiv <mae bacome fccated in an area designhated by the Director of
the Federal Emet ggg Managemant Agency as a enecial #ood hxzard area, Grantor agreas to obtain arx
maintain Feneral F tneurance. to the extent fuch insurance ta reauired by Lander and {e_or becomes
| gveilable, for the term of the loan and for the ulf unpalr-principal batance of the loan, or the maximuim fimit of
: coverage that Is avallabie, whichever is less.

leation of Procesda. Grantor shall promrui "333’ Larasr of any loss of gamage 1o the Proparty i the
timatad cogt of repalr or replacement excaeds $1,000.00. Lender may muke proof of loss it Granior faile {o

. do ep within fifiean (15} days of the casualty. Whether or not Lednr's eecurity is impalred, Lender may, at its
ela(ﬂ on, apply the oceeds to the reduction of the Indebtedncus, pavment of any lien altecting the Property,
&r the rextoration and repair of the Properly. It Lander electe to apaly \he (roCeeads (o rastoration and rapalr,
rantor ehall repair or raplace the dameged ur desiroyed Improverients In @ manner satisfactory to Lender.
Lender mﬂ,wn satiafactory proof of such expendiure, pay or reimbeise Crantor from the procesds for the
reasonable of rapair or reatoration i Grantor is nof (n default hereundsr. - Any fwoceeds which have not
been disburged within 180 davs after thoir recaipt and which Lender has 23! committed to the repair or
vesioration of the Property ehall be used first to pay any amouni owing to LenJder under this Mongags, then to
Prepa accrusd intarest, and the remalnder, i any, shall be lad to the principal baianca of the
p':zcligt:o r}mbr I Lander holds any procesds after paymant In full of the Indebledners, vuch proceeds sh.ul be

Unexpired insurance af Sele. Any unexpired insurance shall inure 1 tha benal ri, and pass io, the
purchesar of the Progny covered by this Mortgage al an; irustee's pale or other ed'c held under the
provisions cf this Morngage, or at any foreciosure sgle of such Progerty. , P

TAX AND INSURANCE RESERVES. Granlor agraes 1o esiablish a resarve account o by refaines rom the loans

proceeds In such amount deemed to be sulficien by Lender ano shail pay monthly into thal reserve accourt an

g amount equivgient to 1112 of tha annual res! ssiate taxes and insurance prémiums, p= estimated by Lender, 30 &8

0 lpmwlcle sufficlent funde for tmymont of each year's taxea and insurance premiume one month prio? (o the

(.} date the taxes and Insurance premiume become delinquent. Granlgr shail fur}her ey & monthly pro-rate shure of

i ali assgasmenta and other charges which may accrue ageinst the Property. f the “mount 60 estimated and paid

shall prove to he Insufficient ta pay such 1axes. insurance premiums, agsessments and other charces, Grantor

& ghall pay the difference on damand of Lender. Al such pryments shall be casried in an inleresl-lree resarve

& account with Lender, provided that if this Mongage I8 exaculed in connaction with the geanting of a morigage on a

sin le—t&mlr owner-occupied residential preperty, Grantor, In lieu of establishing such reserve account, may

pledge an Interest-bowring savings account with Lender 10 sacure the ?ayment of estimaled taxes, irsurance

pramiume, asassementa, and otheér chrarges. Lender shall have the right 10 draw l:l‘?m the resarve {(Uf pledge)

’ account io #aynlush itama, and Lendar shall not be requirad io determine the validity or accuracy of any ham
|
\

befora paying it. Nothing In the Morigage shall be construed as requiring Lender to acovance ofther monkes for
Buch purposas, and Lender shall not cur any Habllity for anything it may do or onit to do with respect (C the
reberve account. All amounts In the rasarva sccourt are herabr pladgad 1o further gacure the Indebledness, and

8 on tha Indebtac. e upon the occurrance of an

Lander 18 heraby author!zad to withdraw and such amaun
event of default :s dascribad below. 2ply

EXPENDITURES 8Y LENDER. f Grantor falls to com?l[ wiilt eny provigion of this Mongnoe. of if any action or
proceeding Is commenced that would materially atfec Wy, L

aner's intoreets in the Prope ender on Grantot's
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“1 bohalt may, but shall not bo roquired to, 1ako any action thet Londor denms approprinte, Any umouni rat Londar

- axpnnds In so doing will bear intarast o the rate provided for In the Noto from't T gale incurrsd or pald by Lendor

1o tha <dnle of rm!ernunt by Grantor. Al such exponsas, ol Landor's option, will (1) be payable or demand, (b)

b addod (o the balanco of tho Noto and be apportionsd amoig) and be payablo with nn‘f Instaliment paymonis 1o

bacoma dur during olthor (1) the arm of any apphcabile insurance pollcy or (4 the ramn ninH torm of the Nola, or

(L) b raated as & balloon paymont which will be duo and Pavilhlﬁ al tho Noto's maturily.  This Mortgags nlso will

siécur paymant of thess amounty. The rghia providodg 1o in this puriwrunh stall be in addition to any othar

righta or any romadion to which Lendor may bo ontitlod on account of the default.  Any such action by Landar

:muiu not bo conmirund as curing tho dolaull se as to bar Lendur from any romady that it otharwise would hive
.

NV{A:}F;A?TV; DEFENSE OF TITLE. Thu following provislons ralating to ownarship of the Proporty are a part of thig
origjage.

Titte. Grantor warranls Ihfﬂ.‘ { Qrantor holds good wnd murketablo ttls of record to the Propeny in too
simple, troo and civar of all llens and ancumbrances othar than thoso sl forth in the Real Proparty description
orin anr Hitly irgurance policy, tilo ropont, or final titla oPlnlon lusuad in favor of, und accapled by, Lendar in
connaction whn. this Morngage, and (b) Gramor has tho Tull right, powor, and authorly to axecute and doliver
thig Mortgage to Londer.

Dafense of Tille, “Suboct to tho excaption in tho m\mi raph abovo, Grantor wirranis and will tarever defand
o titlo to the Propanv agalnst the lfawhi! claims of all porsons. In tho event any action or procowding (s
commenced that quosuias Grantor’s tillo or tho interest of Londar undar this Mortgage, Grantor shall defong
thir action ot Granlor's expanee,  Grantor may bo the noming) )argy in such proceeding, bt Lendar ahall bo
antitied to participate in the praceading and 10 be reprasontad in 1he proceeding by Counssl O Londor's own
cholce, and Grantor will doliveror cause to ba dalivered, to Landor such instruments as Londor may roguost
from time o Yme 1o permil such praticipation.

Complianco With Lawe. Grantot-wscranta that the Property and Grantor's use of the Property complios with
all axisting appiicable laws, ardinances, and reguintions of govarnmantal authorities,

CONDEMNATION. The following provisions raiating to condemnation of the Proporty are & part of this Mortpage.

Applicaliun of Net Proceeds. il all or any-#i1.0f the Propurty is condemnud by aminant domaln preceadings
or py any procoeding or purchaso In llouw of copuomnation, Londor may at ite eloction require that all or any
grtion ol the net proceods of the award be &pplied to the Indabtodnass or the ropalr or restoralion of 1he
mpety.  The ot proceeds of tho award uhall -neen tho award alter payment of all roasonablo coots,
expensos, and attornays' foes incurred by Lender In connoction with the condemnation.

Proceedings. It any procoeding in condemnation Iu fllae, Grantor shall promptly nolily Lendar In writing, and
Grantar shall promptiy tako such steps as may be necasiery 1o dafong the action and obtain the award,
Grantor may be the nominal anY in such proceeding, cut .ender shull be antitied to panticipato in the
procoading and to be represontad In the proceeding by counase: nf lis own choica, and Grantor will dellver or
cause to be delivered 10 Lendor such instrumonts as may be roceasted by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTAORITIES. Tha following provisions

rgiating to governmental laxos, faos ang charges are a pan of this Morpage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shzil execute such documents in
addition to this Mortgage and take whatever other action Is requesied by l.ender 1¢ perfect and continue
Lender's llen on tha Real Property. Grantur shall reimburee Lander for all taxes. av described below, together
with all expenses incurred in recnrding, perfacting or continuing thls Mortgage, incluring without limitgtion all
taxes, fees, documentaty stamps, and othar charges for recording or registering this 'AortJage.

Taxes. The fuuowinP shall constitute laxes 10 which this section applles: (a) 8 speciic 12 upon this type of

Mor‘igagc or upen all or any part of 1he Indabtedness secured by thig Moruaa ' &)} a spaciic tax on Grantor

which Grantor Is authorized cr required to deduct from payments on the Indadtedness sacuiec by this typa of

Mortgaqe: {C) a 1ax on this type of Mortgage chargeable against the Lender or tha hoider of ina pole; and %J) :

& ‘Bp?t“.i ic tax on all or any portion of the Indebledness or on payments of principal and Iniarest made by
rantor.

Subsequent Taxes. I any tax to which his section_applles is enacted subsoquent to the date of this
Mortgage, this avent shall have the same effect &s an Event of Default {as defined ba!uwl. and Lender may -
exarcise any or all of its availatte remeclies for an Event of Defaull as provided below unless Grantor elther
fa) pays the tax before it becomes delinquent, o &b) contests the tax as provided above In the Taxes and
}.IG{IB %ectlan and daposits with Lender cash or a sufficlent corporate surety bond or other sscurity satlstactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
gocurity agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constiiule a security ayreement to the extent any of the Property
constiwites Tixtures or other personal property, and Lender shall have all of the righls of a securad parly under
the Urnilterm Commerclal Code as amended from time 1o time.

Securlly intereal. Upon request by Lender, Grantor shall execute financing statements and take whatever
other aclion s requested by Lender to perfect and continue Lender's eecurity interest in the Rents and
Personal Properly.  in addition to recarding this Mongage in the real propenty records, Lender may, at any
time and wihout further avthorization from Grantor, file executed counterparts, ceples or reproductions of this
Mortgage as a financing statement.  Grantor shall relmburse Lender for all éxpenses incurrad In perfacting or
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continging ikis wcu{lty Interewl. Upon dataull, Grantor ahall assembiy the Passonal Properly in 4 manngs and
ata plmg redsonably converient to Grantar and Lender and make it avall o Lsnder wirhin thrse () daye
unar receipt of weitteh demard from Lender. :

Addresars. The malling addresees ol Granior gabtuf) and Lmdm {secured partyl, from which informetion
oncesniig the sacurlly Intoresl pranied Dz thin oﬂ%?ubmy obtained {SACh as requied by the Unitorm
ommer: (ki Cods), ara as elated on the tisl page of this Mortgage.

FURTHER ASQUKRANCES; rTTORN!Y-IN-FACT. The following provisiona rolating 1o furihe: BAKLIENGES AN

attormey-in~tict are & part of this Morigage.
Further Aisaurances. At any lime, and frum tima to tima, upon request of Lendedr, Granior will make, executd
and dalivir, ¢ will cHusa to be made, execuled or deliviwed, to Lender or !r“ Lender's designee, and whan
roquestacl by Lander, causd o be filed, recordad, refiled, o reracordad, ay the case may be, a1 such times
and in such offices and pinces ss Lendur may deom appropriate, any ardd all such mort. , deeds of frum,
muﬂx vsads, sacurlly Agraemante, ﬂnlﬂcmg siaismonts, continuytion statementa, ingtrumeids of further
Assurancya, ¢o7itates, and othes documanis as imay, In the sole opinion of Lender, be nacessary o« desrable
in order 1o ‘:og:%. cﬂmplgttr. oct, continus gfeurve (a) the abl*?uﬂom of Gramtor undoer tha Nota,
thin 'r!oﬂ‘mo e.10 'ha Related Ogcuments, and (b} the liens und lecur‘i‘tx nterents creatad by this Mongaga
as first rlmm ihune on tne roparty. wm.lnu now owned of herdaher acquired by Granior. Uniess
prta‘nbutw w o ap eed to the contrary by Lender in writing, Grartor snall reimburoa Lunder for a¥ cosle
ANC eXPOIREP INCuIreu 1 tonnauiion with the mattars referred 16 in thie paragraph,

Atloroay-in-Pgcl. It Grariordails (0 do any of the things referred (o in the prececing paragraph, Lender may
S Coses,

do so Tty in the nate of Grantor dnd & Granlor's expense  For such pur Gramor neveby
wravocabav dﬁwma Landes a3 Groanlor's attoiney-in-faci for the purposs of making, executing, dolivering.

s B el e T B B A TR A AT

filing, r ;{ g, and doing ali ciner things as may ba necessary or desitable, in Lender's solé opinion, fo
accOmplish the matters reférrad tc0 he precading paragraph.

FULL PERFCRMANCE. If Grantor hpa s 4! the Indabledness when due, and otherwiss performs all the obligations
Imposad upor Grantor under this Mo %agc Lendar shall ezacute and dellver to Granior a suliable salstaction pi
this Mortgage and ,'ult lo statomenta of tarvination of any financing slatamen. an file evidencing Lender’s
sacurity intarost in tne Henta and the Persona’ l}fo?env‘ Qrantor will Pny. ¢ permitted by applicable (aw, anv
rens in tarmination tee ag determined by Lende: from tima to tims. i, howaver, payment ia made Dy Gramor,
wheiher voluntarily or otherwise, of by guarantor or py anv third pany, on the Indebledness and theraafier Lande”
lo torced 1o remit the amount of thai payment ‘ﬁ) 10 rm;d‘ 8 {rusies In bankrupicy of 10 dny similar person under
any federal or sate nhrumcmw or law for 1hg celial of dabtors, (b) Dy reason of any judgment, gecres of ords:
of any court or adminisirative body having jurisdiction ovel Lander or any of Lender's pr ¥, OF (¢) by rgason ¢!
tm suttlemant or comprlea of any cinim inads by Lender win t?ny clalmam (including without limitaion Grantor},
t lndob[‘ nosy shall be considerad unpaid for the pur, " oforcement of this Mortgage and this oﬂragu
hall continue to be effective or shall ba raingiated, as the case ma be, nOtwithslanding any cancoilaton of this
origage of o an¥ note or other instrument or a&greéement evidarcing the indebtecnaas and the Propenty will
continud.to sfcur he nmoam repaid or recovarad 1c the saine exient 8- that amourn| never had been originally
recei Y 1 , @ rantor shall be bound by dny judgment, decies, orded, sxtienent of comyomae
relaling to the indebtedness or {0 this Morigage,

DEFALULY. Rach of the following, at tha option of Lender, shall constitute an v ant of default ("Event of Detault®)
under this Morigage:
Default on Indebtedness. Fallure of Grantor 10 make any payment when due on e Indeptednass.
Dafeull on Other P nis. Faliuro of Grantor within the iime required p‘y thiz-Mongage o make any
ESWSR' for taxeu oF insurance, or any other peyment necosary 10 prevent fillng of of 1o eftect digcharye of
Complisnce Default. Failure of Grantor to comply with any other tetm, chligation, coweaant of condlion
containad in this Morigage, the Note or In any of the Relatod Documenis.
False Stslamants. Any warranty, representation or statement made or iurnishad 10 Lender by ur on bahalt of
Grantor unday thik Mortigage, the Note or the Related Documans is false or risleading in any maferidd
raapact, either now or at the time made or Turnished.
Defactive Coliateralization. This Morigage or any of the Related Docuimenis ceases 10 be in fult force and
@ ec‘ {inclu l@ faiture of any coillalera! aocumanit 10 creale a valid and perlected security interest or lien) at
any time and for any reason.
Desth or insolyency. The death of Grantor, the insolvency of Giantor, the niment Of a raceiver for any
part of Grantor's Properly. w assignment for the benelit of creditors, an of creditor workowt, or the
commencemant of any proceeding under any bankrugtcy or insolvency (aws by of against Grantor,

Fc'muloruro. Forfelture, otc. Commencemant of forecloaure or lorfaiiura proceadings, whether by judicial
procesding, b

sait-help, rapossession or any other method, by any crediicr of Grantor or by any governmental
gPaﬂcy ageinst any of tha Property. However, this subsection shali not apply in the event of a good faifin
8pute by Grantor as 10 the validify or reasonableness of the claim which is the bagis o/ the foreclosure or
forefelture proceeding, provided thal Grantor gives Lender written notica of such claim and furnishes rescrves
or a aursty bond Jor the claim satisfactory to Lender.
_Braach of Other Agreement. Any bigach by Grantor under the terms of any other agreement tietween
s Qramor and Lender that is not remedied within any grace period provided thereln, including withou} limitation
:lm'\grauraamem concerning any Indebtedness or olher obligation of Grantor to Lender, whether existing now or
aier.
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Evenia Affecting Guarantor, Anr of thu precading avenls occurs with respect to any Guarantor of any ol the
indobtedness or wny Quarantor dies or becomes iIncompatan!, or rovokes or disputes the velidity of, or liabllity
wnder, any Guaranty of the Indebtodness. Lender, at ta option, may, but shall not bo required to, parmit the
Guaranmor's psimo 10 assume unconditionally tho oblig;atlonu arising under the guaranty in & mannor
satialactory o Lenter, and, in doing ao, cure tha Event of Defaul).

Inascurity. Londor reasonably deems ltself insncurd,

Right to Cure. Y such o fallure {9 curable and it Grantar has not boen given a notice of a breach of the aamo
provision of this Mongago within tho praceding twelve (12) months, It may be cured (and no Event of Dafault
will ave occurrod) it Grantor, aftor Lontdor sends writen notice demanding cure of auch fatiure; (8) curos the
rallure within filoan (15) days: or (u’) if tho curo raquiter moro than fikcen (15) days, [inmodintaly Initiales
ami'm sulficiont to curo the fallure and thereafter continues and complates all rensonable and nocessury 8lops
auificiont e produce compliance as voon ks raasunably praciicl,

RIGHTS AND REMEDIES ON DEFAULY. Upon tho accurroncn of any Evant of Dramul’ ang ot any timae thoroaltar,
Lander, ut ity nfnio'\ mity azerciso any one or more of the following righte and romedios, In addllion (o any other
fghty or remedios crovidad by law:

Accelersto Inde'siednesa, Londor dhatl have the right at its oplion without notico to Grantor 1o doclare iho
u:\)(urﬂ mfaﬁmmlnma mmadintely duo and payable, including any propaymant ponaity which Grantor would bo
requiredd 1o pity,

UCC Aemedles. With evpact 1o al or nnr part of tho Fms&rmt Prapaity, Londer shall have ull the righte aixi
remudion of a socured pearty #ador the Uniform Commorcini Codu,

Collec! Rente. Londor shiil v tho rght, withour aotice 10 Grntor, 10 take postogsion of the Preporty ant
colinct 1y Rents, l_ncludin;' amotata paet dua and unpakl, ang uprtiy the nat proce[«da. aver and nbove
Londes's conts, aguingt tho Indotderiness, In furthoranco of this right, Londar ma rouiro any enant of olhor
uner of tho Prg urtr to muko payieants of cant or use g diroctly o Londer, it tha Rants are collectod by
Lander, then Grantor ltruvocnhlr dosignetos Londer an Gronior's atiornay-in-fact to ondorse Instrumonis
rocoivad in paymant thoreof in the nama of Granlor and 10 nogotiate the stime ind colict the procosds,
Pnrmmua by 1onants or othor usors to Leader In rosponso to Lendor's domand ahall satisly the obiligations lor
which thy prymonts ara made, whothar or aot any propor grounds for tho demand uxistod.  Lander may
oxorciso i nphts undor this subpiwagraph onhe: i porson, Dy sgomy, or through & recelver.

Morigagee in Passeasion. Londor shall hava the r'gat to bo plicad ne murlgnum) In possoswion or Lo hava
recoivor appointed to tako possossion of all or any Dart of tho Property, with the pewer 1o protect and proserva

the Pmnurwhtu operata tho Propon pmcmling toroc:oauto or salo, and 1o collect the Ronts froin thy Proparty
e

and apply the proceods, over (g abovey he ot 27 b ¢ qtrtvorshi[). m{mnal the Indublednoss, Tho
MOgigon in Pcmmmﬂmn OF HICOIVEr mu\f1 #0rva without ueng i rpm'ml tot by law. Londor's ﬂ?hl to tha
apnointmant of # recoivar shall axlpl whethor or nol tho_acparent valuo ?! e Propony exéomis tho
1% u?uu!mmn by « substintial smount.  Employmant by Londor &/ialt not disquakly i porson from siyving us
FRCOVOR,

i’l%'fmrgrmn F?reclouuru. Lendor may obtatn a judiclal docroo torocloring Granlor's intorest In all or any pust of
Y Propnny,

Deficlency Judgment, H parminod br applicabo law, Londa; may ¢y a judgmont for any duficioncy
romilning (i the Indattodness duo 1o Lindo! aler application of alt amounte racolvad from the oxorcise of the
rights providad In thls goction,

Other Romedies, Londor ahati have it othor rights and romodion provided in e Mortgage o the Noto or
aviiianlo nt taw or in aguity,

Salo of the Property. To the axtont pormittod y applicablo Ikw, Grantor horoby wakigi any umll i rlgivt to
tave thy propaely marshallod. in oxurclaing ite nghte and romaetios, Landor shial e freo o soll wil or any part
of tho Praporly toguther or separntaly, In ono sulo or by soparate saios.  Londer shall ho sotitad to bid at any
public aalg onall ar any portion of tho Proporty.

Nolice of Sale. Lundor shall give Grantor reasonablo notic of the tme and plsce of any pusic salp of tho
Porsony) Proporty of of the tima aftar which unr pivalo snle o olhor intandod digpoaltion of the Porsony
Propory 18 to be mara.  Reasonabla notico shall mean nolico givon &t foaet ton (10) days bafare the tme of
the salo or disposition,

Waivor; Elactian of Ramedies, A waivor by ang tgmr y of & breach of a provislon of this Mongage shall not
constituie & witlvar o or projudice tho party's rights othurwiae to demand strict complianco with thit provision
of any othar provislon,  Election by Landor to purue any roimedy shall pot lfxc ,ma puraut of uny ofher
romdy, and an oloclion 1o makd oxpinndhurey of ko action {0 pnrfurm an obligation of Grantor under this
Mongago aitor tallira ol Grantor to parform shali not affact Landor's right 10 doclare & delanlt and axorciso fiy
formedion under this Maortgngo.

Alorneys’ Feen; Exponaes. If Landar Inalitules any sult ur aclion 1o eorce any of tha torma of iy
Muoitgage, Lendor ghall be entitlixi ta racaver guch Bum a8 tho court may adjudge reasonable as altornayp
foes & trind and on any appeal. Whother or not Any courl action is involved, ali rekonabie expengos incurrad
by Lendor (hat In Londar's opinion aro nacessary it &ny time for the protuction of its interest or tho
nnjorcomant of ita rights shali hocomo a (smrt of tho Indubtednass payablo on demand and shall baar inlorest
from 1ho date of oxponditura untit ropald @t the rate provided for in the No‘u. Exponses covoired by lhlq
Pare\gtaph Include, without limitatlon, nowover sub{em 10 any limits undor applicable taw, Londor's uuornu?m
ooy and Londor's legal oxpansas whather or not thoro 14 a lawsult, including attorneys' foes for bankrupicy
proceedings (including efforts to modily or vacale any BLtomatic etay of injunction), apppals and any
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ticl tod post-Judgment coilaction sarvices, the conl fmarchl ocords obisinin tiﬂa ragons (includin
ﬂ‘f la mnml umyora?c;opom. and aisal insyurance, 10 o mm% od b e
applicabla iaw. Gr ntor aise wili pay any coun o6le, in acid!tlon to al! other surme providad by taw,
NOTICE? T? RANTOR AND OTHER P notlc undu this Mortgage, including withoui linitation an
goﬂca e I Al anv nnuce of ule to umor. | be ma be e sent by Idmlncmmme and ghali
uctlve m aciud y" aliverad, or whon d ad with mmi; 8¢ m&d ovd gt courier, of, |
allod. med @ uctlva whsn d a United ml matl hm cerified of ragiatomd rmul
mﬁc iracted 10 the cmn nuf ma b nni of this M Any panty than
er undar this Mnu rormal W ) lh mes wim it in

ﬂu w of the notlca I8 to chen n: Al copiel of natices of fouci ute trom the
-m priority over thuﬁortw hal !m um ie Landor's address, as shown nesr (e beginning of thi
fmglne (i nom:o purposes, Granlof agrae to keep Londer informad &1 Al timeg of Granto-'s curtent addrans.

moclfnou OF UNIT CWNERS, Th 1oiluwinP Juviﬂonl ty it the Reai Properg hag be?n sub;nifted tc unnt
ownereh p lww of slmdar {aw for the establishment of condominiuma ar cooperativa ownership of the Real Fropeny:
f Mgty Gmmor ﬂ‘anm an irpovocabie powar of attorney 1o Lenader 15 vto in iib discration on any
n"auer tnat may o @ asenciotion of unlt ownore. Lonaer ahali have the night 1o exercise this 'Fam

- of attornay oniy eie” delauh by Grantor; howaver, Lender may deciing to axercise thiv power as it noes |

l::tr?mn. The nzurance as foqrfred abova mt[v be carriug by the n’oclatlon ol unit OWNers on Grantor's
b ang the procers of such Insuranca may B paid (o the ‘sssocistion of unit ownort lar the g"' 0 of
Looaﬂm} of reconatrusiing the Propeity, It not 8o usad by tha associstion, such 1rocea’s shall be paid 1o

?mgu. Fdlum or Gr.'mlo. w rlorm g tha oblipations imposed on Gunlor by the Je:laration submitung
al P Eﬂur 0}1 mﬂr) tha bylaws of the a Immn url&uwnm o by any rules of
allum aun ull b« o evpm of ddaul under mi ramar's iterast in the Foa
‘z ok intor sviLn ropany n baen submitt nit ownorship, any lailire of Grantor
t m lnv ot ﬂto chilpm | czﬂm mi.osod on Guntor by the leaes of ma wal Propirt, 1onr He owner, vy
h teaus wh miaht reuu’) In termination of the faate as 4 portains 1o e Rual Properly, of
Itlpra nf ranlcu' A% & mamber of Sivadsocistion of unit ownere (O 1akA Ahy reasnnAble action mthln
r lior's r 10 provent 8 dafault undr duck lsase lha ansociation of unit ownae of by any membar of
the usoctatiorn stall be an Event of Default urd s this Mongage.
MIECELLANEOUR PROVIBIONS. Ths foliowing rnllccflanwuu pravisions are 3 part of this Monpage:
Amandmenty. This Morigage, together wilh any Rﬂn o0 Dou rnams constitules the entir undaratanding and
rocmanl hu partios as to the matiere sol forth i tas gage. No ateration of or imendmont 10 this
" ihll b elfective uniees glven in wriing and sgisd b the party of panies souyl| to bu chaiged o
uoun tho siteration or amendmant.

Applivabie Law, This Morigage has been dellvercd to Lender snd sacepted by Lendor In the Stute of
ilinola. This Mortgege ahalf be gaverncd by and conetrucd in icocriance with the iawa of the Stals of
Illlnotl

n Hoaglngs. Caption headings In this Monﬂago we lor convenivarg rurpasa only and ato nol 10 bo
ua 10 Intefpmt or defifa (he provisions of this Mo

larger. Therg ahalt be nn morg ?i the interas! or eslale cracted by tus "ortgega wih any oiher inlerosl of
vstale in the ropcﬂy at any time held by or for the henefit of Leddar in any capacity, withou! the writton
conunl o! ldl

él All ob!lgaknnm)f Graniy éundm thig Mortgage shall be joint and sceria' and all references
to Grantor hai i avery Granior.  This means that each of the preors signing below is
mpoutblu oF sl ob um &N i this Mongage.

GW%, 0l a court of computant jurlsdiction finds an pm\nnmn o this Mottgage ‘o be invalio o
C unen oMo anv of clrcumytance, such shatl not ronder thal provision invalid of
amlorc {RTR [ DOISONS Of CaCumelances. IH sible, any such oftending pravision shall be

ted to ba within the lkmite of anforceability or validity, however, it the offending provision

cuin ‘?l :?gf . It shall ba sirickon and &l cihar provisiona ol this Mongugo il other rosliacia shall
renin vn(kl und enforceabls. '
MOFS 8 Aasi Subjact 10 the limitations siated in this Morgage on transiar of Granlor's inieres!
31‘1 worl R l;gﬁ gglm:il t!ap%n and inure 12 the banelil of the pll&gg thel success0rs and aswigns. i
Quinaf ‘\ mpnqy becomas vested in @ parson other than Gramtor, Lendet, withoul aolice to trantor
m u with Grantor's ﬂucwmn with_roference 1o this Mortgage and the Indobidness by way of
igf‘l ?'0?1?\%“ axienaion withoul releasing Grantor rom the obligationd of this Mongage or flability under the -

Tine {8 of the Bazence. Time in of the ossence in tho parformance of this Mongege.

Waiver of Homestead Exemption. Grantor heridyy relaases any waives all rtﬂms and henofis of the
homestead exemption lawa of the State af inois &s to all indebiodneyn secured by 1hia Mortguge.

Waivers and Coneents. Le}ndel shall not be daemad to have walvad any rights undar this Mortgags (or undet
thiy Refated D yimants) uniess auch wuwor ie In wnting and signed by Lender. No dolay o ormwon on the

- part of Lender n ax rcftlnﬁ' right shali oparate an & walver of such ripht or any other righl, A walvar by
any party of a provision of this M

gaga shall not constitute a walver of or prejudice the parly's rigm otherwise
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Grantor's abligatlans as to any future transactions, Whenevar consant by Lender 18 required in this Morgage,
-‘ the é;rami of such conseant by Lender in any instance shall not constitute continuing consent to subsequant
X ingtarces wherg guch consent {s requirdg.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MORTOAGS, AND EACH
GRANTOR AGREES TO TTE TERMS.

GRANTOR:

) o
X ,-'5"/.2‘-;‘/". '(‘::.‘{ -;‘-,/.' Z/j’&/"
[ BRTRIGK-J, WELTY

. i - . ; - e
X ‘%;’.f(",‘q' i -{’:1"‘-..;..(/_."‘/’/)2.. "( e /. ZL; o .Tﬂ:;;g b,/?l .,/.,rf‘
LAURA A, PHELPS 7/ :

hS
.i.

INDIVIG'AL ACKNOWLEDGMENT

STATE OF juﬁ 015 l

) 59
COUNTY OF &30/&.» o0 ‘B
el AL ¢ il
'{(ium fffonatct g

bl
On thig day bolord mo, the undersigned Natary Puliile, parsciteiy anpearsd PATRICK .. KELLY and
FH(—:LPS‘&Q? px&af\g n {}3 (3?{&?3,pdtvtdualu dascribad in and wha £z¢cutad the Morgage, and acknowledged that
they signadt ¥ Morfciagd s el frem ape voluntary act and doad, ;1o usgs and purposes tharein mantioned.
bty _4_aor_L

Givery iyckar my hand snd dayof __ (,ﬁ_é( L

‘ plut gaol
A 2/ &Zﬂé@”(— Acakling at .ZaﬁM‘_%L'- Ayns ¥ 1
Akt

, Ak -~ i
Notwry Publlc In and for the State of /{{{/ )5S s 2L & (006

O
My commiasion expires IRTPUUSUIIPPIN SN .anwg?;‘ 'étmr"t \!\im\.u{l
. J i O
mugu(ny\mismun Expiied B“i,. o
o p—— """"""""“““z“"l A e tuiini AT o 8 TR R WS
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