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THIS MORTGAGE ("S¢eanir Instrument”) is given on MAY 3 -, 19%6 The M‘,thgﬂgor is o
"3- . RAUL GUTIERREZ AND GATIELA GUTIERREZ, HUSBAND AND WIFE; DARREL HERNANDEZ : B
% AND ADRIANA HERNANDEZ, USBAND AND WIFE

i whose address is 5065 W 32ND PL
¥ CICERO, IL 60650 g)
¥ ("Borrower(s)”). This Security instrument is given to

# PLATINUM HOME MORTGAGE CORPOK/1TON
¢ AN ILLINDIS CORPORATION , which is organized and e:ustmg under t11e -
8 laws of THE STATE OF ILLINOIS -, and whose address is 2200 H]CKS ROAD, SUITE 101 :
i ROLLING MEADOWS, IL 60008
1 ("Lender*). Borrower owes Lender the principal sum of TWO HUNDRED EIGHTEEN 'I’HOUSAND FOUR HUNDRED
4 STX AND 40/100
i Dollars (U.S, § 218,406.00 ). This debt is rvidenced by Borrowcr s nole dalcd the same dalc as llns
-5 Security Instrument ("Note”), which provides for monthly payments, ik the full debt, if not paid earlier, due and payablc
& on MAY1 , 2026, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced -
A by *he Note, with interest, and all rencwnls, extensions and modifications of the Note; (b) the payment of all: other sums. with
B interest, advanced under Paragraph 6 to protect the seeurity of this Security Insiurent; and (¢) the performance of Borrawer’s..
ti covenants and agreements under this Security Instrument and the Note. For this purpoz<, Borrower does hereby” mortgngc gram
‘3! and convey to Lender the following described property located in  COOK
b County, Illinois:
LOT 9 INBLOCK30IN I"AUL F. KNEFEL AND COMPANY'S SUBDIVISION OF
# BLOCKS 29 AND 30 IN THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 38 -
§ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
i ILLINOIS.

B PIN #: 19-11-205.625.0000

OSVSSEN6

% which has the address of 5016 SOUTH SPAULDING AVENUE CHICAGO

|Strnmt} ) _ [Chtyl

3 IL 60632  ("Propenty Address™);
fiid [Stesal ' 12 Codsl A

# Fra'9z178 (5/95)
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TOGETHER WITH all the improvements now or heteafter erected on the property, and o)l casements, rights,
® appurtenances, rents, royallies, sineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
apait of the property. All replacements and additions shall also be covered by this Secunly Instrument, All of the foregu:ng

¢ is referred 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lnwfull)r seised of the estate hereby vonveyed and has the rlght lo mortgage, ..
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and will defend generally the titic to the Pmper:y agamsz alt claums and demands, subjcct 10 any encumbrances of rccord

UNIFORM COVENANTS. Borrower and Lender covcnant and agree as follows: - _

1. Payment of Principai, Interest and Late Charge, Borrower shall pay when duc the prmc:pal of and 1ntcrcst on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly payment of Taxes, Insurance ang Other Charges, Borrower shail 1ncludc in c.ach momhly puymcnt. together
with the prmclpal and interest as set forth in the Note and any late charges, a sum for {a) taxes and special assessments Jevied or °
fo be levied against %2 Property, (b) leasehald payments or ground rents on the Property, and () premiums for-insurance required’;
under Paragraph 4. ‘In any year in which the Lender must pay a monigage insurance premium 1o the Secretaty of Housing ant
Urban Development (" Secretary™), or in any year in which such preminm would have been rcqum-d if Lender still held lhc,.-_.;-..
Security Instrument, each wyendhly payment shall also include either: (i)a sum for the annual mongagc insuranice premium to: bc
paid by Lender to the Secictecv, or (i) a monthly.charge instead of @ mortgage insurance premivm. i€ this. Secumy Instrument is.,
held by the Secretary, in a rca.m.st"le amount 1o be determined by the Secretary. Except for the monthl y charge by lhc Secrctzuy,
these items ars called "Escrow liers” and the sums paid to Lender are called "Escrow Funds®,

Lender may, at any time, coicet and hold amaunts for Escrow ltems in an aggregate amount not to excecd the maximum
amount that may be required for Borrowe¢'s escrow account under the Real Estate Setlement Procedures Act of 1974, 12:0.5.C.

§ 2601 g1 seq. and implementing regulations; 24 CFR Pan 3500, as they may be amended from time to time. ("RESPA ), except
that the cushion or reserve permitted by RESPA for vnanticipated disbursements or disbursements before the Bormwnr $ paymems
are pvailable in the account may not be based ow-aunts due for the mortgage insurancs premium.

If the amounts held by Lender for Escrow Zicis exceed the ameunts permitted to be held by RESPA, Lcndcr shall dcal
witli the excess funds as required by RESPA, If the aurants of funds held by Lender-at any time are not sufficient to pay the "
Escrow [tems when due, Leader may notify the Borrower a.1d require Bormwer o make up Lhe shnrtagc or def mency a8 pcrmmed -
by RESPA, o
The Escrow Funds are pledged as addmonnl security for 211 sums secured by this Secumy !nstmmcnt I Bormwer
tenders to Lender the full payment of alf-such sums, Borrower's account shall be credited with the ‘balance remaining for’ all
installment iteins (2), (), and (c} and any mongage insurance premium insiallment that Lender has not become-obligated 1o pay
to the Sceretary, and Lender shall promplly refund any excess funds to Borcorver. Immediately prior fo u foretlosure sale.of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balasice remaining for all mstallmcnls for -
items (a), {b), and (c). .

3. Application of Payments. All paymcnts under Paragraphs I and 2 shall peorplied by Lcndcr as follow'; _ -

First, to the mortgage insurance premium fo be paid by Lender to the Secretary 1r «the monthly chargc by the Sr:crcraty
instead of the monthly morigage insurance premium;

Second, 10 any taxes, special assessments, leasehold payments or ground rers, and fire, food and other hazard insurance
premmiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

;‘ﬁr_ to late charges due under the Note,
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property -uhethcr now in--

existence or smbscqucnﬂy erected, against any hazards, casualties, and contingencics, including fire, for whick a..endcr rcqmres
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure -
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the. extent rcqmrcd
by the Secretary. All insurance shall be carried with companies approved by Lender. .The insuraace ‘policies and any rcrswals
shal] be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender. :

" In the event of loss, Borrower shall give Lender immediae notice by mail. Lender may make proof oi loss if not mnde
prompily by Borrower, Each insurance. company concemed is hereby authorized and directed 1o make payment for such- loss:, m K
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the i insurance proceeds may be applied by L1 ..
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to: any ,;; U
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the n.stor:mon -Or repair
of the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the momhly
payments which are referred 10 in Paragraph 2, or change the amount of such payments., Any excess insurance: procecds over-amn..
amount required to pay all cutstanding indebtedness under the Note andd this Security Instrument shail be p:ud 0 the emuy legally

cmitled thereto.
FHA-921186 (5/95]
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extingﬁishcs the

| -*'-_.' indebtedness, al! right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser. .
; 5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Laan Application; Leascholds.

% Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccutmn of .

¥ this Sceurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least oti¢ year after the
date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borrower, or un]ess extenunung
circumstances exisl which are beyond Borrower’s control, Borrower shall notify Lenders of any exienuating circumstances.:

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property’ to. detcnoralc. _

rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or-abandoned or- -the loan is in -

default, Lender may take reasonable action o protect and preserve such vacant or abandoned Property. Borrower shall also be .
in default if Borrower, during the Joan application process, gave materially false ot inaccurate information or statements-to Lender ©.

(or failed to provide Lender with any material information)-in connection with the loan evidenced by the Note, inchuding, but not - A

jimited 1o, representations concerning Borrower's occupancy of the Property as a pnm::pa] residence, " If this Security Instrament- '_ :

is on a leaschold, Borrower shall comply with the provisions of the Jease. If Borrower acquires fee title to the Property, the
learshold and fee rlle shall not be merged nnless Lender agrees io the merger in writing. - .

6. Charges to Besrower and Protection of Lender’s Rights in the Property,. Borrower shall pay. nI! govcrnmemal or.”
municipal charges, fines a1d impositions that are not inciuded in Paragraph 2. Borrower shall pay. these obligations on time -
directly 1o the entity whichis owed the payment. If failure to pay would adversely affect Lender's interest m the Propeny, upon
Lender’s request Borrower s sromptly furnish to Lender receipts cvidericing these payments,

1f Borrower fails to make thése payments or the puyments required by Paragraph 2, or fails to perform am' olhcr covenants _ N

and agreements contained in this Secizity Instrument, or there is a Jegal proceeding that may significantly affect Lepdet’ 8 nghts
in the Property (such as a proceeding in oankruptey, for condemnation or 10 enforze laws or regulations), then Lender may do
and pay whatever is necessary to proteet the »alue of the Property and Lender's rights in the Propcny. mcludmg paymcm af zaxes.

hazard insurance and other items mentioned in Parapraph 2. i

Any amounts disbursed by Lender under this ngraph shall become au additional debt of Borrower and be secumd hy lhls ‘
Security Instrument, These amounts shail bear interrst from the date of d;sbursemcm at the Note rate, and at. the opnon of

Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or ¢laizn o damages du‘cct or consequcmlal in oonncction with. any .
condemnation or other taking of any part of the Property, or Lar conveyance in place of condemnation, are heteby assigned.and -
shall be paid to Lender 1o the extent of the full amount of the indzb;dness that remains unpaid under the Nete and-this Sccunly [
Instrument, Lender shall apply such proceeds to the reduction of the iudsbredness under the Note-and this Security Instrument, ¢,
first to any delinquent amounts applied in the order provided in Paragrapn 2, 7:+d then to prepayment of principal: Any application |

of the proceeds to the principal shall not extend or postpone the due dal nf the monthly payments, which are referred to-in -

Paragraph 2, or change the amount. of such paymenis, Aty excess proceeds o¥eran amount required 10° pay all autmndmg gy

indebtedness under the Note and this Security Instrument shall be paid to the ensity lrgally cnut{ed thmm
8. Fees, Lender may collect fees and charges autharized by the Secrem!y
9. Grounds for Acceleration of Debt. :

{2) Default, Lender may, except as. limited by rcgu!arwns 1ssued by the Sccrct.ry in the case of p".} mcnt dcfaulls, _

require immediate payment in full of all sums secured by this Security Instrument if:

() Botrower defaults by fatling to pay in full any monthty payment required by this Sccnmy Instmmcnt pnor to- o

or on the due date of the next monthly payment, or

{iiy Borrower defaults by fatling, for a period of thinty days, to perform aby other obhgatum conlmncd in: ths & o

Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by appl:cab!c law and with thc prlu‘ approval of thc o

Secretary, tequire immediale payment ia full of all the sums secured by this Sccunry Instrument if;

(iy  All or part of the Prope:ty, or a beneficial intcrest in a trust owning all or part of thc Preperty is so!d or;

otherwise transferred (other than by devise or descent) by the Borrower, and -

(i) The Property is not occupied by the purchaser or grantee as his or hec principal rcs&dcnce. or lhc purchascr or
grantee does so occupy the Property, but his or her credit i‘ms not becn approved in nccordancc with the requlrcmcnts' )

of the Secrelary.

(¢} No Waiver. If mrbumsmnccs occliv lhat would permit Lcnticr to require: nnmcdlatc paymem m full but Lcndcr _

does not require such payments, Lender does not waive its rights with respeet to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will !nm! Lender's nghw
in the case of payment defanlts, to require immediate payment in full and foreclose if not paid. This Security Instrumcnt-.',

does not authorize acceleration of forcclosurc if not pcrmltil'.‘d by rcgulazwns of Ihc Sccrclar,v

FHA-921 18 15/98)
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(¢} Mortgage Not Insured. Borrower agrees that should this Secutity Insirument and the Note secured thercby not be
eligible for insurance under the National Housing Act within 60 DAYS - - from:the date hereot‘

Lender may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in-fuil of all sums . 3
secured by this Security Insirument. A written statement of any authorized agent of the Secretary- dated subsequcnt o
from the dats hereof, declining to insire this Security Instrument and.the .

SIXTY DAYS
Note secured thereby, shall be desmed conclusive proof of such ineligibility. Notwithstanding the foregaing, this option. "

may not be exercised by Lender when the unavallabllny of insurance is solely due to Lender’s farlurc to remit 4 mongagc

insurance premium to the Secretary.

10, Reinstatemnent. Borrowes has a right 10 bc reinstated if L..ndcr has rcqun'cd immediate paymcm in. full bccausc of | '

Barrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure:-*

proceedings are instituted. To reinstate the Security Instrument, Borrower shalt tender in 2 lump sum all amounts tequired to brmh L
Borrower's account current mcludmg, to the extent they are obfigations of Borrower under this Security Instrument, foreclosuire - N
cosis and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. - Upou
reinstajement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not- -

required immediatn payment in full. However, Lender is not required to permit reinstalemendt if: () ‘Lender has- acceptcd

reinstatement after the zemmencement of foreciosure proceedings within two years immediately prccedmg thé-commencement of "

a current foreclosure yrocceding, (if) reinstatement will preclude foreclosure on different grounds -in mc fumre or (m)
reinstatement will adverse! a'fect the priority of the lien created by this Security Instrument.

11. Borrower Not Releafm’! Forbearance By Lender Not a Waiver, Extension of the time of paymcnt or mdrﬁca!wn .

of amortization of the sums securéd Sy this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate 10 refease the Hability uf ihe onbmal Borrower or Borrower’s successar in interest. Lender shall not be rr:qmred to:

commence proceedings against any successcr in inerest or refuse to extend time for payment or atherwise modify amomzauon -

of the swns secyred by this Security Instrusiena hy reason of any demand made by the ongmal Borrower or Bbrrowcr 5 SUCCESSOTS ., -
if1 interest. Any forbearance try Lender in excrcising any right or remedy shall not be a waiver of or preclude the cxcmsc of nny o

right or remedy.

12, Successors and Assigns Bound; Joint aad Saveral Liabﬂﬂy, Co-Signers. The covenants and agrcemcnts of th1s
Secuity Instrument shall bind and benafit the sucoeesieand assigns of Lender and Borrower, subject to.the pravisions of

Paragraph 9.b. Borrower's covenants and agreements shill be joint and several, - Any Borrower who co-signs this Security .
Instrument but does not execute the Note: (2) is co-signing his Security Instrument only to mortgage, grant and convcy that.

Borrower’s interest in the Property under the terms of this Secur'sy "nstrument; {b) is not personally obhgated to pay the suns’ .

secared by this Security Instrument; and (¢} agrees that Lender and 24y other Borrower may agree to extend, mod:fy, forbearor -
make any accommodations with regard to the terms of this Security Insiruinent or the Note without that Borrower's consent. ..
13. Notices. Any notice to Borrower provided for in thig Security Ininvment shall be given by delivering it or by mmlmg '

it by first class mail unless applicable law requires use of another method. e notice shalt be directed to the Propcrty Addrcss B

or any other address Borrower designates by notice to Lender, Any notice to Len/er sial be given by first'class mail to Lender” 5.

address stated herein or any address Lender designates by notice to Borrower. Any nodrsorovided for in thls Secumy Instrumcm
shall be deemed to have been given to Borrower or Lender when given as provided i Lz paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedei =l lmw and thc law of the Junsdlcuon L

in which the Property is located. In the event that any provision or clause of this Security Instruent or the Notc confhcts with.

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nats-wvhich can be given effect o
without the conflicting provision, To this end the provisions of this Security Instrument and the Notc are Jelared to be sevemb{e. o

15. Borrower's Capy, Borrower shall be given one conformed copy of this Security Instrumen.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the vents 2l revcnucs oi‘ Ihc :
Property. Borrower authotizes Lender or Lender's agents 1o collect the rents and revenues and hereby direcis ol tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 10 Borrower of Boriower's breach of ©
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all vents and revennes of the Propeny S
as trusiee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute ass:gnment and not an,; .

assignment for additional security only.

if Lender gives notice of breachto Borrower: (a) all rents received by Borrowcr shall be hcld by Bormwcr as- trustcc for
venefit-of Lender only, 10 be applied to the sums secured by the Security Instrument; (b} Lender shall be. enurlcd 10 collcct and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lcndcr or Leoder's -

agent on Lender’s written demand 1o the tenant.

Borrower has not execoted any prior assignment of the rents and has not and will not pcrform any’ act that would prcvcnt-"-'

Lender from exereising its rights under this Paragraph 18,

Lender shall not be required to enter upon, take control of or maintain the PrOpeny bcforc or aﬂcr gwmg noucc ‘of brcach- -

to Borrower. However, Lender or a judicially appomred receiver may do so at any time there is a breach, Any apphcanon of .

FHA-892115 {5/05)
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rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
§8 Property shall terminate when the debt secured by the Security Instrument is paid in full.

% NON-UNIFORM COVENANTS. Botrower and Lender ﬁmhcr covenant and agree as follows:

' 17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclosu :
i 1his Security Instrument by judiciaf proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the -
3 remedies provided in this Paragraph 17, including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release’ this Security Instrument

i withowt charge to Borrower. Borrower shal) pay any recordation costs.

19, Waiver of Homestead. Borrawer waives all right of homestead exemption in  the Propcrty

Riders to this Socurity nstiument, [f one ar more ndcrs are execued by Borrower and recorded togmhcr Wl[h [hls Sccuruy )

Insiriment, the covenpiis and agreements of each such sider shall be incorporated into and shall amend and supplement the:
covenants and agreemients 0. his Security Instrument as if the rider(s) were a part of this Sccurity Instrument, [Chcck apphcab!e

box(es}]

D Graduated Payment Rider :_-I ~ Other {Specify]
7" _ARM & 14 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts ‘ind agrees 1o the terms and covenants contained in this Sccunly Instrument and

in any rider(s) executed by Botrower and recorded Wit it.

Boirowar

Witnesses: B .
g?:’@ug wfﬁ@ (Seal) |

(Seal}

l\*%g" GUTIERREZ :
RII‘L! UI'IER)\ZEZ

{Scai)
Bofrowor
{Space Bekow This Lino For Acknﬁwludnnnmnli' A "
STATE OF ILLINOIS, COOK County ss: |
j mw‘ﬁ‘/ % . 4 Notary Pubhc in and for said county: and statc o
UL G Z AND GABRIELA GUTIERREZ. HUSBAN‘D AND WIFE DARRI‘.L o

do hcrchy certify that
HERNANDEZ AND ADRIANA HERNANDEZ, HUSBAND AND WIFE

personally known to me to be the same person(s) whose tame(s) ARE
before me this day in person, and acknowledged thar THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uses and purposes therein set forth |
Giver under my hand and official seal, this 5 5; J; day of Mﬁ,(,1 ' ) M%

D Condominium Rider D Growing Equity Rider D Planned Unit Dcvcibi:_meni Rider *

“oorrow

~ T <Bormwar
1?‘ , Lostil/ RO}
R B

subscribed 1o the forcgomg mslmmem appea:cd"'

Awes: "OFFICIAL SEALY % /( m5 -

§ JENNIFER BALDRIDGE VU Notary Public
{ Notary Public, State of Hinois ' L _

My Commission ex

e

My Commission Expires 2/16/37
T T

FHA-92116 [5/95)

Laser Forma inc. {800} 440-3566 ) .
UFT PHAR23 18 795 Page 5ot 5 Inithals: %: ) .
. b

oswﬁms .







= A
o FY oI e e TS

-----

UNOFFICIAL COPY

1-4 FAMILY RIDER
14-1067 . Assignment of Reats

floan NO.

™

19 9'5

AN ILLINOIS CORPORATION |
pf the same date and covering the Property described in the Security Instryment and located at:
501¢ SOUTH SPAULDING AVENUE

CHICAGO,IL 50632
{Pragarty Addrom)

der further covenant @i agree as follows:

4 A hDDI'I'IONAL PROIERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to Ihe Property descnb:.d in:
24he Security Instrument, the fotivwing items are added 1o the Property description, and shall also constitute the Property covered by
Hithe Security Instrument: bu:'dmg weicrinls, appliances and goods of every nawire whatsoever ntow or hereafier leeated in, on, or .
frused, or intended to be used in connecticn with the Pmpcrty, including, but not limited to, those for the parposes of supplymg or -

Ldistributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access

Fwashers, dryers, avmings, storm windows, storin donis, screens, blinds, shades, cuntains and curtain rods, attached mirroxs, cabinets,

ilf.l
Hlpanelling and attached floor coverings now or herefter attachied ta the Property, all of which, including replaocmenw and addmm'.s

, i thoreto, shall be deamed to be and remain a part of th Pronerty covered by the Security Instrument. All of the foregoing’ togcthcr
% with the Property described in the Security Enstrument (or (e .essehold estate if the Security Instrument is on 2 1easeho]d) arg refcrred

%’ 1o in this 14 Family Rider and the Security Instrument as fie "Propeny”.

' the Property or its zoning classification, unless Leader has agreed in wr.mg to the change, Borrower shall comply with. all laws,”
4 ordinances, regulations and requirements of any governmental body appiic?Uie to the Propcrty o :

Instmm'-m to be perfected against the Property Wﬁhau: Lcnds.r $ prior written perm/ssion.

H insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGBT TO REINSTATE" DELETED. | Uniform Covenaﬁt 18 is delewcd.

j': Uniform Covenant 6 shall rtemain in effect.

shall mean "sublease” if the Security Insrrumcnt is on a leaschold,

anconditionally. assigns and transfers to Lender al) the rents'and revenues ("Reats”} of the Propenty, regardless of to whom the Ren

the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assmgnmcm and no(

assignment for additional security only

e

.control apparatys, plumbing, bath tubs, waier praiers, weter closels, sinks, ranges, stoves, refrigerators, d1shwashcrs, d:spusals. _

i F. BORROWER'S OCCUPANCY. Unless Lender and Borsower olherwise agree in. wrz(mg. zhc fist mlcncc in Umform
. Covenant 6 concerning Borrower's occupancy of the Propenty is deleted.  All remaining ‘covenants and aprezaents set forih i m

i G. ASSIGNMENT OF LEASES. ‘Upon Lender’s request, Borrower shall assign 10 Lcndcr all leases of the. Propcny am.l ali ,
45 scourity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, cxtend 0
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the ward "Ieasc :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION Bormwcr absolutely ’and f'-,"

of the Property are payable. Borrower authorizes Lender.or Lender's agents to coliect the' Rents, and agrees that each tcnam of lhe
Property shall pay the Rents to Leader or Lender's agents. However, Borrower shall receive the Reats untit {i) Lender has. given .
Borrower notice of defanit pursuant 1o paragrapl 21 of the Security Instrumcm and {i) Lcndcr has givéri natice t0 ‘the’ tcnam{s} tha:-h‘"

(the "Lender™)

1-4 FAMILY COYVNANTS. In addition 10 the covenants and agreements made in the Security Instrutment, Borrowcr .'md v

B. USE OF PROPERTY; COMPLIANCYE WITH LAW, bBorroveer shati not seek, agree to or rhakc a 'ch:mge.m the use o.f' B

C. SUBORDINATE LIENS. Except as permitied-by federal law, Borrowz; shall noz allow any llen mferlor w0 thc Sccunty '

D RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in ardition to the oifier haz.ards for whzch o

MULTISTATE 1-4 FAMILY HIDER Fannle Mas/Froddle Mec Uniform instrment Fcrm 3170 9!90.."'}_. :
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;.," Lender will give notice to Borrower of 2ny change in the interest rate and momhly payment amount. The rotice must be given
deast 25 days before the new monthly payment amount is due, and must sct forth (i) the datc. of the notice, {ii) the. Change Date, -
the old interest rate, (iv) the new interest rate, (v} the new monthly payment amount, (vi) the Current Index and the date it was
g‘."_'_'» , {(vil) the method of calculating the change in monthly payment amount, and (viii} any olher mformaucn whnch may be
uized by law from time to time. _

"er Lender has gwcn Borrower the notice of changes required by paragraph 5(F) cf this Note, Borrower shall have no obhgauon B
’{ pay any increase in the monthly payment amount caleulated in accordance with paragraph S(E) of this Note for any payment-date
”' ing less than 25 days after Lender has given the required notice. If the momhiy payment amount caiculated in accordancc with x
peragraph S(E} of this Note decreased, but Leonder failed to give timely notice of the decrease and Borrower made any monthly” -
Raymenl amounts exceeding the payment amount which should have been stated in a timely notics, then Borrower has the option’ o ..
idither (i) dernand the retom to Borrower of any excoss payment, with interest thereon at the Note rate (a rate equal to the interest rate

Hitich should have been siated in a timely notice), or (if) request that any excess payment, with interest thereon ai the, Note rate, be -
lied as payment ofpmcqm Lender's obligation to retum any excess payment with mtcrcst on demand is not ass:gnablc even

4" this Note is otherwise assignmai before the demzmd for return is made.

BY SIGNING BELOW, Borruwrs 20cepts and agrccs s} the terms and cavernanis comamcd in ttis Adjustable Ratc Rlder

@ =@ m (séan

RAUIn GUTIERREZ . “Botrawer
ym/ JJJ—zfg ,rz_mA T
%?RIE UTIER . +Bosrower
/ (Seal)
-fi‘I:E ANDE Boroweer
."rw-; ',fH / (Seah)
taa . © <Honpwor
[Spuce Below This Ling Resorved for Ack doment] -

OSYSSES6 .
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ADJUSTABLE RATE RIDER

foan No. 14-1067

% THIS ADJUSTABLE RATE RIDER is made tis 3RD  day of MAY 19 36 . ,andis
ii¥omorated into and shall be decmed to amend and supplement the Mongage., Deed of Trust or Seeurity Decd ("Security Instrumcnl")
fthe same date given by the undersigned {"Borrower”) to secure Borrower's Note ("Note") to _
S ATINUM HOME MORTGAGE CORPORATION,

ILLINOIS CORPORA'I‘ION

5016 SOUTH SPAULDING AVENUE
CHICAGO IL 60632

1Proparty Addrass]

THE NOTE CONTAINS PRDVlSiONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S' INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addmon tc the covenants and agreements made in the Secumy inmlmmcm Borrowar and '
der further covenant and agree as follows:

1S, INTEREST RATE AND MONTHLY PAYMENT LA NGES

{A) Change Date S
£ The interest rme may change on the first day of JULY 1 , 1987 , and an that day of each -
isuccemdmg year. "Change Date" means each date on which the interest rate could chzmge - ' _

{8} The Index N
% Bepinning with the firs; Change Date, the interest rate will be based on ail rdex, "Indcx means the wcckly avcrage yield on.
.' Unite States Treasury Secutities adjusted 10 a constant maturity of one year, as madz availabic by e Federal Rescrve Board, < :
4 "Curreat Index" means the most recent Index figure available 30 days before the Chanee Drie, 1€ the Index (as, dcﬁned above) is o
W Ionge: availabie, Lmdcr will use as a new Index any index prescribed by the Secrctary (av tefined in paragraph 7(B)) ‘Lender will' -

(C) Cafculation of Interest Rate Chenges :
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO 41‘7'3 THREE S
i  QUARTERS percéntage pointés) { . 2,750 %)1o1he Current Index an riundingthe sum tothe.
| pearest one-cighth of one percentage point (0.125%}.. Subjeet to the limits slated in paragraph S(I) of this Notz, sais roundcd amount .
" will be the new interest rate unti! the next Change Date. :

(D) Limits on Intercst Rate Changes. '
The interest rate will never increase or decrease by more than o one pcrccnmgc point {1.0%) en any. single Changc Date “The,
interest Tate will never be more than five perceniage points (5.0%) higher or lower than the initial interest rate. :,wwd in p..ragraph

2 of dhis Nate.

{E) Calculation of Payment Change . .
If the interest rate changes on a \.tumgc Date, Lender will caleulate the amount of momhly paymem of pnnctpal and m:crcst by
which would be nccessary 10 repay the unpaid principal balance in full at the maturity date at-the new- inierest Tate thraugh
substantially equal paymems. ln making such ealculation, Lender will use the unpaid principal bafance‘which would be owcd on.the .
Chiange Date if there had been no default ia payment on the Note, reduced by the amount of any prepayments (a prmc:pzu The rcsult. o
of this calculation will be the amount of the new monthly payment of principal and interest.

Banking Forma Supply Co., Ine, (B0 446-6853 C Pegelel2 Initials %. o
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"“"_( rancc premiums, taxes, assessinents and other charges on the Property, and then to the sums secured by the Security’ Instrumcm

#% Lender, Lender’s agents or any judicially appointed receiver shat be liable to account for-only those Rents actually received; and

t}'-“‘ Lender shall be entitled to have a receiver appointed (o take possession of and manage the Property and collect the chts and -
Sofius derived from the Property without any showing as to the inadequacy of the Property as security.- .
& 1f the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the- Propeny :md of col}ccung
e Rents any funds expended by Lender for such purposes shall become mdchtedness of Borrower lo Lcndcr sccurcd by lhc Secumy ’
dfisirument pursuant to Uniform Covenant 7. e

Herform apy act tharwovld prevent Lender from exercising its rights under this paragraph, -

i Lender, or Lender’sagents or a judiciaily appointed receiver, shall not be required. to enter upon, take cuntrol of or mamtam _
" ;u Propmy before or afer iving notice of defavit to Berrower. However, Lender, or Lender's agents or a. judictally appomted IR
% ceiver, may do so at any vine when 2 default occurs, Any application of Rents shall not cure or waive - any- defanli of invalidate .
y olhcr right or rcmedy of Lm:‘.r This assignment of Rents of the Propenty shall terminate when ail the sums. sccurcd by the

1. CROSS-DEFAULT PROVISION. sutrower’s default ot breach under any note or agrccmcnt in whmh Lender has an, mtcrcsl |

P '_ all be a breach under the Security Instrerier: and Lender may invoke a.ny of the rcnwd:es pcrmmcd by the Secunty Inslrument

(Sea)

Homower

(Scal) .
-Borrower

(Seal)

-Bunower ', .

(Scal)

_Ogﬁsgggg_
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