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HOME EQUITY CONVERS'ON MORTGAGE
%  THIS MORTGAGE ("Security Instrument”) i givea on May 3, 1996
4 The mortgagor i WILLIAM ASHLEY, as husband and wife _
B MARILYN E ASHLEY Qiva
g u,,_?&- e
N whose address is: 11624 § BISHOP STREET "“Qg?

& ("Borrower*). This Security Instrument is gives to SENIOR INCOME REVERSE MORTGAGE CORPORATION. which is organized =~
of and existing under the laws of the State of lilinois, and whos address is 125 South Wacker Drive, Suite 30C. Chicago; L 60606

¥ ("Lender™). Borrower bas sgreed t0 repay to Lender amounts which Leadzr is obligated to advance, including future advances, under

i the terms of 8 Home Equity Conversion Loan Agreement dated the same date as this Security Tnstrument ("Loan Agroément™). The
7 agresment to vepay is evidenced by Borrower's Note dated the same date gs this Security Instrument ("Note"), This Security -
i Tnstrument secutes to Lender: (a) the repayment of the debt evidenced by the Note, with intersst at a rate subject to adjustment, and all
 reacwals, extensions and modifications of the Note, up to 8 maximum principal amount of : :

% ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND 00/100 DOLLARS B

i (U.S. $127,500.00 Y; (b} the payment of all other sums, with interest, advanced under Paragreph 5 to prolect

j the security of this Sectrity Instrument or otherwise duo under the terms of ‘this Security Instrument; and (¢} the performance of - -
{4 Borrower's covenants and agreements under this Security Instrument and the Note. The full debt, including nmounts described in (8),
4 (b) and {c) zbove, if not paid earlier, ia due end payabls on __February 4, 2080 . Far this- purpose, Borrower
gl does hereby morgage, grant and comvey - 10 Lender, the foliowing described property ~ iocated - in

il COOK County, Iilinois; ' ¥

‘ Pago L ol 6 J ﬁM M- - _. | .
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OT 32 IN BLOCK 10 IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION OF
CAGO, REING PART OF THE SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE

§#4, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

LN, #25-20-305-029

hich has the sddress of: 11624 S BISHOP STREET
- CHICAGO, I 60643

(" Property Address™);
i  TOGETHER WITH ail the Zoprovements now or hereafer erected o the property, and all eascments, rights, appurienances, and
Sxtures now o bereafler 4 part of B piuooerty. All replacerents and additions shall also be covered by this Security Instrument. All-
i of the foregoing is referred to in this Sevwiity Instrument as the "Propexty.” - ' IR T -
fi  BORROWER COVENANTS that Borrgae: is lawfully scized of the estate hereby conveyed and hss the right to mortgage, grant -
i and convey the Property and that the Property is uencumbersd. Borrower warrants and will defend generully the title to the Property v
4 against all claims and demands, subject & anty encimbrances of record. . o
&  THIS SECURITY INSTRUMENT combines wifor= covenants for national uss and noo-uniform covenants wilh limited variations -
3 by jurisdiction to constirate a uniform security instrun~ covering real property. - -
UNIFORM COVENANTS. Borrower and Lender covirant and agree as follows: L -
i 1. Payment of Principal and Enterest, Borrower shall pey when due the principal of, and interest on, the debt evidenced by the
5 Note. _ : ' :
2t 2. Payment of Property Charges. Borrower shall pay all proreniy charges consisting of taxes, ground renis, flood and hazard. -
if tnsurance premivms, &nd special agscssments in a dimely masaer, and siol provide evidence of payment to Lender, unless Lender pays
3 property charges by withhokding funds from monthly payments due to the Zoirower or by charging such payments to a line of credit as
i provided for in the Loan Agreement. _ ST
3 3. Fire, Flood and Other Hazard Insurance. Borrower shall insur= 2l improvements on the Property, whether now in .
A existence or subsequently erectod, against any hazards, casualties, and contingencies, iaclucing fire. This insurasice shall be maintained: . 3
% in the amounts, to the extent and for the periods required by Lender or the Secretary of Heusing and Urban Developmeat (*Secretary™). ... - S
I Borrower shall also insure all improvemests on the Property, whether now in existerice or stimquently erected, against loss by floods - - 8
i to the extent required by the Secretary. All insurance shall be carried with companies approved Uy Londer, The insurance policies and.
& any renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in & foite acceptable to, Lender, -~ -
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may meke proof of loss if not made promptly
& by Borrower. Each insurance company concerned is hiereby authorized and directed to make payment for suct. lnss to Lender insteadof . - O
¥ {0 Borrower and tp Lender jointly, Insurance proceeds shall be applied to restoration or repair of the -ds-iaged Property, if the ) - - JERS
restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or repai i3 not econorically(?) - | -
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied first to the reduction of auy .Adsbtedgess underoe PO
a Second Note and Second Security Instrument held by te Secretary on the Property and then to the reduction of the indebtednessiy!| -~ I
under the Note and this Security Instument.  Any excess insnrance procesds over ap amount required to pay all outstandingii  §
indebtedness under the Note apd this Security Instrurment shall be paid fo the entity Jegally eatitled thereto, -~ . B
In the event of foreclosure of this Security Instrument or ather transfer of title to the Property that extinguishes the indebtediess, all .
right, title and interest of Borrower in and to insurance policies in force shall pass to the puschaser. S .
4. Occupsncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;. Leaseholds. .
Borrower shall occupy, establish, and nse the Property as Borrower's principal residence after the execution of this Security Instrument, -
and Bosrower (ot at least one Borrower, if initially more than one person are Borrowers)-shall continue to occupy. the- Property as -
Borrower’s principal residence for the term of the Security Tnstrument, * “Principal residence” shall have fhe same meaning as in e
Loan Agreement. - | o . :
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3 Barrowe? shall not commsit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
Feasonable wear and tear excepted. Borrower shall also be in defsult if Borrower, during the loan application process, gave materially

S lse or inaccurate information or statements to Lender (or fuiled to provide Lender with any material information) in connection . with
f2be loan evideaced by the Note, including, but not fimited to, representations concerning Borrower’s occupancy of the Proparty ag 2 -
Prrincipal residence, If this Security Instrument is on a Jeasehold, Borrower shall comply with the provisions of the leaso. If Borrower
ires feo title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

& 5. Charges to Borrower snd Protection of Lender's Rights in the Property. Borrower shall pay all govermentsl or
E;::un nicipal charges, fines and impositions thut are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
Hithe entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
U Borrower shall prompy furnish 10 Lender receipts evidencing these payments. Borrower shall promptly discharge any lien which has
Spriority over this Security Instrument in the manner provided in Paragraph 12(c). : ' L
1f Borrower fiils to make these payments or the property charges required by Paragraph 2, or fails to perform any other covenants .
#ond sgrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenier's rights in the .
% Property (such as & proceeding in benkrupicy, for conderanation or to enforcs laws or regulations), then Lender may do and pay -
1¥: whatever is necessary “-protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
1§ insurante and other itetis mentioved in Paragraph 2. S _ T
3 To protect Lender's seruity in the Property, Lender shall advance and charge to Borrower all amounts dus to the Secreiary for the'
i Marigage Tnsurance Prowuiug s defined iz the Loan Agreement as well as &l sums due to the loan servicer for servicing activities:ss - -
5 cefined in the Loan Agreemeni” uv amounts disbursed by Lender under this Paragraph shall become an additiopal debt of Borrower

4% as provided for in the Loan Agresarai #nd shall be secured by this Security Instrument,  ~ S [
¥ 6. Inspection. Lender or ifs ager: may enter on, inspect or make uppraisals of the Property in & reasonable manner and 4t
31 reasopable times provided that Lender saall give the Borrower notice prior to any inspection or appraisal specifying a purpose for the.
"- inspection or appraisal which tmst be relatec’ to'L sader's interest in the Property, If the property is vacant or abandoped orthe loanis .
¥ in default, Lender may take reasonsble actio: fo protect and preserve such vacant or abandoned Property without notice to the -
W 7. Condemnation, The proceeds of any aw:nd or chim for damages, direct or consequential, in conpection with any .
ifﬁ condeammation or other taking of any part of the Property or fr conveyance in place of condemnation shall be paid to Lender. The .
'8 procesds shall be applisd first to the reduction of any indebtaness under a Second Note and Second Security Instrument bheld by:the
. Secretary on the Property, and then to the reduction of the inde’icavess under the Noto and this Security lustrument, Any excess

% proceads over an amount required to pay all outstanding indebtedncss sader the Note and this Security Instrument shall be paid to the ™ - -

& eatity legally entitled thereto. : . ' o

8, Fees. Lender may collect fees and charges authorized by the Sesrrlary.

i 9. Grounds for Accelerstion of Debt. _ ' . . L

i (a} Due and Payable. Lender may require immediate paymeat in full »!"all sums secured by this Security instrumesnt ifs _

2 % () A Borrower dies and the Property is not the principal residence of at lesst one surviving Borrower;or - - -
'E' @) All of a Borrower's title in the Property (ot his or her beneficial intesestin a trust owning all or part of the Property) .. * - SE
i is sold or otherwise transferred and no other Borrower retains title to the Frurerty in fee simple or yetains a leasehold - -
under & lasse for less than 99 years which is rencwable or & lease baving s rampining period of mot less than 5O years .

beyond the date of the 100* birthday of the youngest Borrower (or retaining & bereficiel interest in & trust with such s -

iy oW e

b
s

interest i the Propesty). : o .
(b} Due and Payable with Secretary Approval, Lender may require immediate paymeot in ‘ol ¢f all sums secured by this -
Security Instrument, upon approval of the Secretary, if: ‘ : o

@& 'IheProperzycaascstobatbcprincipﬂmideaceofaBmmrﬁrrrqasoz:sotherthn.ndea'hmdtheprop_erty'is_notfﬁf S

the principal residencs of at least one other Borrower; or R /- RS

() For a period of longer than (12) consecutive months, & Borrower fils to ocoupy the Property bevawio of physical of) B8

mental iflness and the Property is not the principal residence of at least one other Borrower; or - :}J‘

e ] S

(iii) An obligation of the Borrower under this Security Instrument is not performed. . - : - Wy
(¢} Notice to Lender, Borrower shall notify Lender whenever any of the events listed in Paragraph (a) (i) or (b) oeeut, - :4 ; -
{d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes mzm»ﬂ
payable under this Paragraph 9 (a) {if) or (b). Lender shall not have ths right to commence foreclosure until Borrower has hnd% o

thisty (30) dxys afier potice to either: - -
@) Cotrect the matter which resulted in the Security Instrument coming dus and payable; or. _
(i} Pay the balance in full; or : . o
(ii1) Sell the Property for the lesser of the balance of 95% of the eppraised value and apply the net proceeds of the sale
toward the balance; or - o

{iv) Provide the Lender with a deed in lien of foreclasure. o . _ o
(&) Trusts. Comveysnce of & Borrower's interest in the Property 1o u trust which meets the requirements of the Secretary, or
conveyance of a trust's interest in the Property to  Borrower, shall not be considered a comveyance for purposes

Brirrmir i
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of s Paragraph 9., A uLmJ: MHQ &EJ EQCLAALE WQQ EingYprincipuI residence for purposes

of this Paragraph 9. -
i Mortgage Not Insured. Bosrower agrees that should this Security Instrumwat and the Nots not be eligible for insurance

under the National Housing Act with sixty days from the date hereof, if permitted by uppiicable law Lender may, at its aption, -
require immediate paymeat i full of all sums secured by this Security lostrument. A writien statement of any authorzzed agent
ofﬂmSccmmrydatedsubaoqutnttosixtydaysﬁ-omthﬁdutahereof,'ﬁecﬁningtoimmthisSecurityhstrumtnﬁdthéNow. o
shalt be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be exercised by
Lenider when the unavailability of insurance is solely doe to Lender's failure 10 remit a rortgage insurance premium (o the

Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this Security
rumept. Lender tay enforce the debt only through sale of the Property. Leuder shall 2t be permitted to obtain a deficiency -
fijudgment aguinst Borrower if the Security Instrument is foreclosed. If this Secwrity Instrument is assigned to the Secretary upon

fidemand by the Secretury, Borrower shall not be liable for any difference between the mortgage insuratice benefits paid to Lender and
Pthe outstanding indcbtedness, inclnding acerued interest, owed by Borrower at the tiroe of the sssignment. R -
% 11, Reinstatement. Borrower his a right 1o be reinstated if Lender bas required immediate payment in full. This right applies
iBeven after foreclosure jioceedings are institited. To reinstats this Security Instrument, Borrower shall corvect the condition which .
tresulted in the requirennt for immediate payment in full. Foreclosure costs and reasonable and customary attoruoy’s fees and .
& expenses properly associates viith the foraclosure proceeding shall bo added to the principal bafance. Upon reinsiatement by Borrower,

¥ fall. However, Lender is not soared to permit veinstatoment if: (i) Lender has nccepled reinstatement afier the commencément of
reinstatement will prechude foreclosur« o different grounds in the future, or (ili) remstatoment will hﬁversely affect the priority of the

12. Lien Status. _ e '
{a) Modification. Borower agrees io sxad this Security Instrumment in accordance with this Paragraph 12(w), If Lender
situations where the amoumt secured by the Scewrity Instrument equals or exceeds the maximmm principal amount stated or the
maximum period tnder which loan advances retiin Jr same Lien priority initially granted to loas advances has expired) and ',
state Law permits the original lien status to be maintaired for fisture loan advances through the execution and recordation of one; -~
or more docurments, then Leader shall oblain title evidrace 3t Borrower’s expense. If the title evidence, indicatos that the -
Property is not encumbered by any liens (except this Scoity Instrument, the Second Secuxity Instrumeat described in
Paragraph 13(s) mud any subordinate liens that the Lender aoteraines will also be subordinate lo any future loan advances), |
Lender shall request the Borrower to executs any documents necesiry (o protect the lien status of fuire loan advances,
Borrower agrees to execute such documents. If state faw does not parrai the original lien status to be extended to. future Joan,
advances, Barrower will be deemed to have fuiled to have performed o> coligation under this Security Instrument. -
(b} Tax Deferrat Programs. Borrower shall not participats in a real estate tax deferal program, if any liens created by the.
tax deferral are not subordinste to this Secunty Instrument. SR R
(c) Prior Liens. Borrower shall promptly discharge any lien which has priociy over this Security Instrument unless
Borrower: (s) agrees in writing to the payment of the obligation secured by the lien Zo a manner acceptable to Lender; ()
comests in good faith the lien by, or defends against enforcemest of the lien in, legdl proceedings which in the Lender's” . -
opinion operats to prevent e enforcement of the lien or fosfeiture of any part of the Propery; or (¢) secures, from the holder ™
of the lien an agresment satisfactory to Lender subrdinating the lien to all amounts gecured 1y ths Security Instrument. ‘If.
Lender determines that any part of the Property is subject to a lien which may attain priority over iz Security. Instrament, -
Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the ien or take ors wiore of the actions set
forth above within ten (10} days of the giving of notice, ' :

13, Relationship to Second Security Instrument. ' | EE,

W

execitte a Second Note and a Second Secusity Instrument on the Property. . A
{b) Relaticnship of First and Second Security Instrisments. Payments mado by the Secretary shall not be included in-the EJ

(i} This Security Instrament is assigned to the Secrelary; or o . o
(ii) The Sacretary accepls reimbursement by the Lender for all payments made by the Secrotary. - ‘ N
If the circumstances described in (i) or (ii) occur, then all payments by the Secrefary, including interest on the payments, buot
exciuding late charges paid by the Secretary, shall be included in the debt under the Note. S
{) Effect on Borrower. Whers there is no assignment or reimbursement ag described i (B)@) or (ii) und the Secretary
makes payments to Borrower, then Borrower shall not: . : T
) Be required to pay amounis owed wnder the Note, or pay any rents and sevenues of the Property under Paragraph'19..
o Lender or a receiver of the Property, until the Secretary has required payment in full of all oufstanding principal and

accrued intecest under the Second Nole; or o S
. AL B VARV
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s Secur ity fnstuumeat az e biigations that it secures shall o in efec as if Lendar bud not required immediae paymeat in o8
i foreclosure proceedings within two (Z) years immediately preceding the commencerent of a current foreclosurs proceeding, Gy . B

determines that the original lien status of 'he Security Instrument is jecpardized under stite law (including but not fimited to - B

{a) Second Security Instrement. In order to secure payments which the Secretary muy make to or on behalf of Boriower 5y -
pussuznt to Section 255()(1)}A) of the Nationaf Housiog Act and the Loan Agreement, the Secretary has required Borrower to- i1 B

debt under the Note usiless: ey
~3
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. {ii} Be obligated to pay interest or shared appreciation undsr the Note at any time, whiether accrued before or after the
% paymmtsbytheSecmmry.mdwhzthermmtaccmoéinmthasbeeninclmbdinlheprincipalbalancatmderthe
i Note, _ ' : . C

’"L (@) No Duty of the Secretary. The Secretary has nio duty 10 Lender 1 enforce covenanis of the Second Security Instrument
i or to take actions to preserve the value of the Property, even though Lender may be unable (o collect amounts owed under tite

Note becsuse of restrictions in this Paragraph 13. - S Lo
€ 14, Forbearance by Lender Not a Waiver, Any forbsarance by Lender in exercising any right oc remedy shall not be a waivar

¥ or preclude the exercise of any right or remedy. : : :
9 {2, Successors and Assigns Bound, Joint and Severn) Liability. The covenants and agreements of this Secusity Instrument shall |
Eind and benefit the successors and assigns of Lender. Borrower msy not assign any fights of obligations under thiy Security -
ument or under the Nots, except to a trust that meets the requirements of the Secsetary. Botrower's covenants and agreements

11 be joint and several. . | o
16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by -

class mail unless applicable law requires use of avother method, The notice shall be directed 1o ihe Property Address or any other
ess all Borrowers jointly designate, Any notice to Leader shall be given by first class majl to Lender's address stated herein or any -

ress Lender desigratet by notice to Borzower. Any notice provided for in this Security lnstrument shall be deemed to have been

rivep to Borrower or Lerder when given as provided in this Paragraph 16, . L

f  17. Goveraing Law; Sererability, This Security bstrument shall be governed by Fedaral law and the law of the jurisdiction in -~ - 1%
%wtich the Property is located. I the event thet any provision or clause of this Security Instrament or the Note conflicis with applicable .
% 1aw, euch conflict shall not affect uther provisions of this Security lpstrument or the Note which can be given effect without the y
& coeflicting provision. To this ead e provisions of this Security Instrument and the Note are declared to be severable, '

% 18, Barrower's Copy. Borrower ¢=aii be given one confortued copy of the Note and this Security Instrament,
. NON-UNIFORM COVENANTS, Boriovrer and Leader covenunt and agrée gs follows: - U
19. Assignment of Rents. Borrower uncescitionally assigos and transfers to Lender all the rents ad revenues of the Property. * . .8
1 Borrov:er authorizes Lender or Leoder's agents to Collest the rents and revenues and hereby directs each tenant of the Property to pay . - J
i the rents to Lender or Lender's agents. However, pric: to Lendar's Notice 1o Borrower of Borrower's breach of any covenant or . -
{¥ agresment in the Security Instrument, Borrower shall coland and receive alf rents and revenues of the Property as trustee for the benefit- -

_' of Leader and Bornower, This assigament of rents constitat:s an aheolute assignment and not an assignment for additions! security
i Lender gives notice of breach to Borrower: (a) all rents rexeived by Borsower shall be held by Borrower us trustce for benefitof
s

AT o T

gt

| If
i Lender only, to be applied 1o the sums secured by this Security Instrvnent; (b) Lender shall be entided to collect and receive all of the. -
t rents of the Property; and (c) each tenant of the Property shall pay ali ra? due and wnpaid o Lender or Lender's ageot on lender's:
% written demand to the teaant, _ o ‘ el
Borrower has not executed any prior assignment of the rents and has not <’ wilt not perform any act that would prevent Lender
from exercising its rights under this Paragraph 19 L T
Lender shall not be required (o eater upon, teke vontrol of or maietain the Property before or after giving notice of breasch to - =~ @
Borrows;. However, Leader or a judicially appointed receives may do so at any time for s 4 breach, Any applicationof rents shall - = &
20t ciwe or waive asy default or invalidate sny other right or remedy of Lender. Thur aczignment of rents of the Property shall” -
torminste when the debt secured by this Security Instrument is paid in full, _ _ - R
2. Fareckosure Procedure. If Lender requires immediate payment in full under Paragrioh 9, Lender may foreclose this -
Security Instrument by judicial procteding. Lender sholl be entitled to catlect all expenses inourpzd in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and cost: of fif evidence. e
21. Adjustable Rate Feature, Under the Note, the inifial staied interest rate of ___ 7.1200% __~ which acorues on thel .-
vnpaid principal balance (“Iitial Interest Rate™) is subject to change, as described below. When. the mterec: i3 changes, thznev@
acjusted interest rats will be applied to the total outstanding principal bulance. Each adjustment (o the-iaterest nie Will be based uporte? N
the weekly average yield on United States Treasury Securities adjusted to & constant maturity of one year, 88 me availsble h;'r"‘t.h_eﬁﬂi -
Federal Reserve Board in Statistical Release H. 15 {519} (*Index") plus a margin. 1f the Index is no longer available, Lender willuse asz’? B
2 new Indsx any index prescribed by the Secretary. Lender will give Bommower uctice of the pewlndex, . - - . . ,:;':; B
Lender will perform the calculations described below to determine the new adjusted interest rate. The interest rate may change on™s - [
the first day of June, 1967  and on (8 that day of each succesding year L) the first day of-each suncesding' =
month ("Changt Dsts™) unti} the Joan is repaid in full. o ' T
The valoe of the Index will be dstermined, vsing ths most recent Index figure available thirty (30) days before the Change Dute - -
(“Current Index”). Before each Change Dats, the new intersst rate will be caloulutod by sdding a margin to the: Cusrent Index:.: The .
sum of the margin plus the Current Index will be called the Calculated Interest Rate” for eack Change Date. - The Calculated Intérest .
Rate will be compared to the intsrest rate in effect immediately prior to the curreat Change Date ((he "Existing Interest Rate™), . .
® (Anmually Adjusting Variable Rate Festure) The Caleulsted Interest Rate cannot be more than 2.0% higher or Jower than the
Existing Interest Rate, gor can it be more than 5.0% higher or lower than the Initial Interest Rate. R
{1 (Monthly Adjusting Variable Rate Festure) The Calculated Tnterest Rate will never increase above

( ) : A xhto
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The Calculated Interest RLE‘!VN QﬁExf E:el@olv&lwm Qﬂgiamyand will be in effect until the next

Bange Date. At any Change Date, if the Calculated Interest Rate equals the Existing nterest Rate, the interest rate will not change.

3 22, Release, Upon payment of all sums secured by this Security Jostrument, Lender shall release this Security Instrument without

dalacge to Borrower. Borrower shall pay eny recordation costs. :

-8 23, Waiver of Homestead, Rorrower waives af) right of homestead exemption in the Property. .
% 24, Riders to this Security Instrument. 1f one or more riders are executsd by Borrower and recorded together with this Security

Astrument, the covenants of each such sider shall be incorporated into and shall amend and supplement the covenants and agreements of

T Condominium Rider (3 Planned Unit Developmeat Rider
1) Shared Appreciation Rider £ Other

lq_

BY SIGNING RELOW, Borrowes accepts and agrees to the terss contained in this Security Instrument and in. any rider(s)

¥ ‘ ecuted by Borrower and recorded with it.
] ~ X W (e Ul ey
¥ Nams: < Naroe: R
¢ WILLIAM ASHLEY
D) % \ﬁ\wv.g.»am €m __(Seal)
B i Nae: R Name: - < .
o " MARILYN E ASHLEY
{Space Below This Tine Bt Acknowledgment}
2R St of ILLINOIS
) ss:
County of C-COE— )
I, the I;u')d@ff:&C\ﬂ@j , @ Notary Public, certify mf
& WILLIAM ASHLEY, as husband and wife > _
" MARILYN E ASHLEY R A
personally known 1o me fo be the same person whose name(s} is/are subscribed to the foreyong nstrument, appeared before me this . . . B
duy in person, and acknowledged that be (she or they) signed and delivered the instrument as his ther or their) free and volurtary act, - = B

for the uses and purposes therein st forth.

Dated May 3, 1956 , | | ' K o K
| Q}z%t’ \f&"{)ﬁ,— | (Seal) LD

TRRSATSET ™ vobd__ Bl M Ludms B

Copyrighi, 199, Srelor Tonens Reverss Marizags Corporsthan, AL rights mstrvec, Wth&:mme«htmhMWManhmmm
Mlocigags Corporion sod Ja products i ptrictly pechibbed withoul prior writea pormbalon, : . o ’ ) :
; . Page 6 of b
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» My Commission Explres 11/1/97 = Tite:___OH0L1L ‘mﬂr)h@ - Yeo N
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Ml w: . C‘\_J\\',,.:_:, N . :.::!
iy Senior Income Reverse Mortgage Corporatio A .

B i« 125 SouthWacker Drive, Suite 300 Co

= Chicago, Hlinois 60606

B (Recorder's Box # _ 3 | |

g This instrument wes prepased by The Mitas Group, nc., 1600 Redbud Bivd., Suite 301, McKinney, Texsk 75069,







