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. 'MORTGAGE

THIS MORTGAGE 1S DATED MARCH 28, 1895, Lehvwoen JAMES P CLANCY and CYNTHIA J CLANCY
HUSBAND AND WIFE IN JOINT TENANCY, whose aduréns Is 1235 WILD OAK DRIVE, LEMONT, IL . 60439
(referred to below as "Grantor”); and NLSB PLAINFIELD, virose address is 601 N. DIVISION, PLAINFIELD, iU
60544 {referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor morlgeges, wasrants, and conveys o Lender al! :
ot Grantor's right, title, and interest in and to the following described real property, logether with all extsting ar -
subsequently erected or affixed buildings, improvements and fixtures; al easements, rights of way, and.
appurtenances; all water, water rights, watercourses and ditch rights (inciudieg stock in utmties with ditch or
irrigation rights): and all other rights, royalties, and profits refating to the real preperty, including: without ‘limitatien
all minerals, oil, gas, geothermal and similar- matters, focated In COOK County. State of liinols {the "Real .-
Property"):

LOT 10 IN WOODCREST ESTATES BEING A SUBDIVISION OF A PORTION 0?’ T :I-. WEST HALF OF -

THE NORTHEAST GUARTER OF SECTION 28 TOWNSHIP 37 NORTH, RANGE 11 E2& DF THE THIF!D

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

The Real Properly or its address is commonily known as 1235 WILD OAK DRIVE, LEMONT, IL 60439 The '
Real Property tax identification number is 22~28-213--002-0000.

Grantor presently assigns to Lender all of Grantor’ s right, title, and interest in and to all 1eases of the Prnperty and -}_-'
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest In”
the Personal Property and Rents. '
DEFINITIONS. The foliowing words shall have the following meanings when used In this Mongage Terms not:

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references 1o doliar amounts shall mean.amounts in lawiul money of the United States of America, - .

Existing Indebledness. The words "Existmg Indebtedness® mean the mdebledness described below in- the-_‘
Existing Indebtedness section of this Mongage

Grantor, The ward "Grantor' means JAMES P CLANCY and CYHTHIA 4 CLANCY, The Gramor is the
mortgagor under this Mortgage. _
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replacements, and maintenance necessary to preserve its value, S

Hezardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened reiease” as used in this Morigage, shall have the same meanings as set forth in the
Comprehenslve Environmenta! Response, Compensation, and Liabiity Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. chFiCLA_“) the Superfund Amendments and Reauthorization Actof 1986, Pub..L. No,"
99499 ("SARA™), the Hazardous Materials Transportation Act, 49 U,S.C. Section 1801, et seq,, the Resaurce -
Caonservation argd Raecovery Act, 42 U.8.C. Segtien 6907, et seal_l or other applicable state or Federal laws,
ruies, or reguiations adapted pursuant to any of the foregoing. - Tne terms "hazardous waste and-"hazardous
substance” shall also Inciude, withou! iimita mn._.?etmleum and petroleum bf-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:” {a) During the period of Grantor's gwnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal; release or
threatened reiease of any hazardous waste or substance by any person on, under, about cr from the Psoperty; _
{by Grantor has no knowledge of, or reason 1o believe that there has been, excep! as previously disclosed 10
and acknowledaed by Lender In writing, ()} any use, generation, manufacture, starage, treatment, disposal,
release, or threaiened reiease of any hazardous waste or substance on; under, about ar from the Property by
any prior ownera or occupants of the Property or - (1) any actual of threatened Itigation or claims of any Kind .
by any person <el2ting 10 such matters: and ' () Bxcept as' previously disclused 10 and acknowledged by
Lender in writing, (P nelther Grantor nor any tenant, confractar, agent or ather authorized user of the Property .
shall use, generate. manufacture, store, treat, dispose of, of release any hazardous waste oF subslance oft,. .
under, about or frory S Property and . () any such activity shall be conducied. in compllance with ail__.
appiicable federal, siale, aid local laws, reguiations and prdinances, !nciudmg without limitation these-laws, -
regufations, and ordinances Jescribied above, Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspertions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Proneny with this section of the Martgage.  Any inspections. or tesis made by
Lender shall be for Lender's puiooiez only and shall not be construed ta create any responsibliity or lability -
on the part of Lender 1o Granior or.i0 any other person, The representations and warranties contained. herein
are based on Grantor's due diigencs e investigating the Property for -hazardous waste. and: hazardous
substances, Grantor hereby (a) releases and walves any future clalms against Lender for indemnity ar .
contribution in the event Grantor becames: ‘iable for cleanup ar other costs undor-any such -laws, and-(0) .
agrees fo indemnify and hold harmless Lznder against. any and aft clafms,. losses, liabllities; damages, -~
ﬁiqnalties, and expenses which Lender may “urctly or indirectly sustain‘or suffer resulting fsom a:breac “of .

is section of the. Mortgage or as a consequence of any ‘use, generation, manulacture, storage, disposal,
teiease or threatened release occurring priot to,Gre.tor's ownership or jnterest in the Property, whether.ornot - .
the same was or should have been known 1o: Grantor, . The provisions of this. section of the’ Mortgage; -
including the obiz%anqn:to;ind;amnify;-;shau survive the .pryment: af the: Indebtedness and the satisfaction.and - -
reconveyance of the fien of this Mongage and shall not be affected by Lender’s acquisition of any. interest in -
the Property, whether by foreclosure or otherwise.” . R S Lo .
Nuisance, Waste, Grantor shall not cause, CONQUCt orpermis ary nuisance nor commit, permit, or sutter any .
stripping of or waste on or 10 the Property or any portion of the Fraperty.” Without limiting the generality of the.
foregoing, Grantor will not remove, or grant 10 any pther party the right 10 remove, -any timber, minerals
{including oil and gas), soil, grave! or rack products without the prior written consent of Lender. o
Removal of improvements. Grantor shalt-nat demolish or remove any 'mprovements from the Real Property - -
without the prior written consent of Lender. As a condition to the removal 2i Zny Improvementts, Lender may. -
reguire Grantor 1o make arrangements satisfactory to lender 10 reniucé such Improvements  with -
Improvements of at least equal value. - ; T e
Lender’s Right to Enter, Lender and /s agents and represgntatives may enter Lpon.the Heai-?rofperty aal. - -
reasonabie times to attend to Lender's interests and 10 fnspect the Property fur purposes of Grantor's.
comphance with the terms and conditions of this Mortgage. S S
Compliance with Gavernmental Requirements. Grantor shall promptly: comply with all luws. ordinances, and -
requiations, now or hereafter in effect, of alf governmental authorities applicable to the use ¢, accupancy, of the:
Property, including without limitation, the ‘Americans With Disablliies Act. Grantor may coninst I good falth -
any such iaw, ordinance, or reguiation angd withhold compliance durinF any proceeding, Inchuding: appropriate: .
appeals, so fong as Grantor has notified Lender in writing prior to doing 6o and $0 long as, in: Lender's sale.
aptnion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o 'post-adequate
security or a sursty bond, reasonably satisfactory to Lender, to protect Lender's tmerest. .. . o
i Duty to Prolect. Grantar agrees neither to abandon nor leave unattended the Propedy. - Grantor shall do ait. -~ .
othér acts, in addition 10 those acts seb forth above in this section, which from the character and use of the o]
i Property are reasonably necessaty to protect and preserve the Properly. - L

GUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable: all Gy
sums secured by this Mortgage upon the saie or transfer, without the Lendgr's prior written consent, of all or’ 'any'-_",;;.- ¥
part of the Real Property, or any interest in the Real Property. ‘A "sale or transfer” means the conveyance of Real, U‘
Properly or any right, title or interest therein: wheather legal, beneficlal or equitable; whether, voluntary ‘or -
involuntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold O
imerdst with & term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of.any. -
beneficlal Interest in or to any tand trust holding title to the Real Property, or by any other.method of conveyance
ot Real Propery interest. ! any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty~five percent {25%) of the vating stock, pantnership interests
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{Conlinued)

—— o

Granfor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shajl
furnish to Lender a report on each existing palicy of insurance showing: (a) the name of the insurer; (b)the - -
risks insured: (c) the amount of the palicy; (d) the property insured, the then current replacement value. of -
such property, and the manner of detenmining that value; and &e) the expiration date of the policy. ' Grantor
%  shall, upon request of Lender, have an independent appraiser sa istactory to Lender determine the Cash value
M  replacement cost of the Property. . o o L PR A
# EXPENDITURES BY LENDER, H Granior fails 1o comply with any provision of this Mongage, including any -
i ohtigation to maintain Existing indebtedness In good standing as required befow, or if acg action or proceeding is - -
& commenced that would materially affect Lender's interests ifi the Propeny, Lender on Grantor's benhalf may,: but
i shali not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends-_i'n so-
A doing will bear interest at the rate provided-for in the, Note from the date incurred or paid by.Lender tothe date of - -
# repayment bg Grantar. All such expenses, at Lender's option, will (8} be payable on demand, - (b) be added 1o the -
# balance of the Note and be apportioned among and be payable with any installment payments t¢ become due
& during either ﬂ} the term of any applicable insurance agollcy or - fii) the remaining term of ihe Note, or . (&) be
# treated as a balloon payment which will ba due-and pa& le at the Note's maturity, This Mongage afso will.secure
I payment of these amaunts, The rights provided for in.this paragraph shall be in addition to an{- other. rights or any
% remedies to which Lunder may be entitled on account of the default. Any such action b ender shail not be’
® construed as curing ths fefault so as to bar Lender from any remedy that it ctherwise would have had. .

‘&Vﬁr?RANTY; DEFENSE OF TITLE. The folipwing provisions relating to ownership of the Property are a part of this.

7 Mongage. . S o S LI

4 Tile. Grantor warrants iar: (a) Grantor holds good and marketable title of record to the Property In feg -
sirmple, free and clear of all lieas and encumbrances ather than those set farth in the Real ProPeny description :
ar In the Existing Indebtedeness section below or In any. title insurance palicy, title repon, or inal title opinion-
issued In favor ol, and acceptec oy, Lender in connection with this Mortgage, and (0} Grantor has the full
right, power, and autherity to executs and deliver this Mortgage to Lender. e e e

Defense ot ThHie, Subject to the exception in the paraaﬁraph above, Grantor warrants and will ferever defend -
the title to the Property against the lawiul claims of all persons, 'n she-event any action: of proceeding is. -
commenced that questions Grantar's title or the intarest of Lender under. this Mortgage, Grantor shall defend -
the action at Grantor's expense. Grantor mway be the nominal party tn such proceeding, but Lender shall be-
entitied to participate In the proceeding.and iu Lo represented in the proceeding by coungel.of Lender's own .
choice, and Gramtdr will deliver, 6r cause to be delivered, to Lender such instruments as Lender may. request -
from time 10 time t¢ permit such particlpation, . " . L0 e e ey e e,
Compliance With Laws. Grantor warrants that the Fropsrly and-Grantor's use:of the Proparty complies with

all existing applicable Jaws, ordinances, and regulations 2t Jovermmental authoritles. o

EXISTING INDEBTEDNESS. The following provisions concarning ‘existing indebtedness (the "Existing

Indettedness®™) are a part of this Mortgage. _ ) - Ty R
Existing Lien. The lien of this Mortgage securing the Indebtefness may. be secondary and inferior {oan
existing fien. Grantor expressly covenants and agrees to pay, % sSee t0 the paymant of,-the Existing -
indebtedness and to prevent any defaull on such indebtedness, any delault under the instruments evidencing -
such indebtedness, of any default under any security documents for surtiindebtedness. . . L

Defsult, if the payment of any instaliment of principal or-any Inferest on e Zxisting Indebtedness is not made” -
within the time required by the note evidencing such Indebtedness, .or ‘skauld a default occur under the.
instrument securing such indabtedness and not Be cured during any appiicatle arace. perlod therein, then, at -
the option of Lender, the Indebtedness secured by this Mortgage shall tecome dtnediately due'and payahie, *
and this Martgage shall be In-dafaudt. o o Ty T
No Modification. Grantor shall not enter into any agreement with the holder of any iroripnge, deed.of trust or -
other security agreement which has priority over this Mort%age by whigh that agﬁeement i «odified, amended, °.
extended, or renewed without the err written consent of Lender. Grantor shall neither roquest. nor accept |
any futute advances under any such securlly agreement without the prior written consent of taeder..... v o -0 -

CONDEMNATION. The foffowing provisiens relating to condemnation of the Property are a part of ihis. Mor;tgagé."l;_;_;. )

ication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings :
or oy any proceeding or purchase in lieu of condemnation, Lender may at its election require that ait or any &
g?mon of The net proceeds of the award be applied ta the Indebtedness or the repalr or sestaration of the (e .
operty. The net proceeds of the award shall mean the award after payment of all reasonable’ costs, )
expenses, and attorneys’ fees incurted by Lender in connection with the condemnation.. : SRR S8

Proceedings. if any [proceedingrin condermnation is fled, Grantor shall promptly notity Lender in writing:-and: - ;1 -
Grantor shall promptly. take’ such steps as may be necessary to defend the actign” and. obtain the-award. ¢ :
Grantor_may be the nominal party in such. proceeding, but Lender shall be entitied to panicipate in.the . < 8
proceeding and 1o be represented w1 the. proceeding by counsel of iis. own choice, and Grantor wil- dellver-or - et el .
ggﬂggi ptgt_l:c:'c_e1 delivered to Lender such Instruments as may be requested by it from time to tima to permit:such (=l .

IMPOSITION OF TAXES, FEES AND CHARGES, BY GOVERNMENTAL AUTHORITIES. The following provisions .

refating to governmental taxes, fees and charges are a part of this Mongager. . .« . e
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute slch documents.in v
addition 1o this Monaage'and take whatever other action is requested by Lender to.perfect and continue .
Lender's fien on the Real Propeny. Grantor shall reimburse Lender for all taxes, as described below, togathar: -
with all expenses incurred in recording, perfecting or continuing this Mortgage, Inciuding-without llmiranqn_ alf
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(Continued)

Compliance Default. Failure of Grantor to'comply with any other teern, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents. . '
False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of - -
Grantor under ihis Mortgage, the Note or-the -Related Documents is- false or misteading in -any’ material-
respect, either now or at the time made or furnished. T CL
Defective Coilateralization. This Mortf;age' or any of the Related Documents ceases to be in full force and -
effect (nciuding faiture of any collateral”documents to create a valid and perfected security interest or fienj at -
any e and for any reasen. o Tt R
Death or Insaivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going -
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property,” any
assignment for the benefit of creditors, any type of creditor workout, or the cammancement of any proceeding
under any bankruptcy or insolvency laws Dy oOr againet Grantor, - . o
Foreclosur. rorfelture, etc. - Gommencement of foreclosure or forfeiture proceedings, whether by judicial .-
proceeding, sef-help, repossession or any other method, by any creditor of Grantor or by any gevernmental -
agency againat any of the Property. However, this subsection shall not apply In the event of @ goad faith .-
dispute by Graite: as to the validify or reasonableness of the claim which is the basis of the foreclosure.or
forefeiture proceedine, provided that Granter gives Lender written notice of such claim and furnishes reserves
or a surety bond for ¢ slaim salisfactory to Lender. . - L
Breach of Other Agrecmeot. Any breach by Grantor under the terms of any other agreement between -
Grantor and Lender that is ot remeédied within any grace period provided therein, including withiout limitation
1ar;y agreement conceming any indebtedness or other obligation of Grantor to Lender, whetier existing now or .
ater. ‘ e A Sy
Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the - -
Property securing any Existing indetiecness, or commencement of any sult or other action to foreciose any -
existing lien on the Property. - -~ _ ' : o b
Events Atfecting Guargntor, Any of the siczeding events occurs with respect to any Guarantor of any of the -
Indebtedness or any Guarantor dies or becam.es incompetent, or revakes or disputes the validlty of, or'fability
under, any Guaranty of the Indebteaness. L e L o e
Adverse Change. A material adverse change oc:urs In Grantor's financial condition, or Lender helleves the
prospect of payment or performance of the indebtedness is impalred.- . . . 0 e
insecurity. ‘Lender reasonably deems itself insecure. - - L =
RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence o any Event of Default and al an j time thereafter, -
Lender, at its option, may exercise any ane or more of the follovary rights and remedies, in addition to any ather
rights or remedies provided by law: — - : L o
g Accelerate Indebledness. Lender shall have the right at its optic:i without notice to Grantor to declare the."
by entire indebtedness immediately due and payable, including any giepaymient penalty which Grantor would be
i}}; required t0 pay. : - L L
?}- { UCC Remedies. With respect 1o all or any part of the Persanal Propenty, Lender shatl have all the sights and
i remedies of a secured party under the Uniform Commercial Code. - L

- Collect Rents. Lender shall have the right, without notice to Grantor, to take pessesslon of the Property and
b collect the Rents, i.ncludmgi amounts past due and unpaid, and apply the nc, proceeds, over and above -

B Lender’s costs, against the Indebtedness. In furtherance of this right, Lender maﬁ requ.re any tenanm or-other -
i user of the Pr%uenzoto. make payments of rent or use fess directly to Lender. [t tne-dunts are collected by
iR Lender, then Granior rrrevocab!r designates Lender as Grantor's attorney-in-fact to sndorse instruments -
| ey received in payment thereof In the name of Grantar and to negotiate the same and c'oft the proceeds.: | -
E Payments by tenants or other users 1o Lender in response to Lencer's demand shali satisfy. the ohligations for’ -
R r " which the payments are made, whether of not any proper grounds for the demand exists0.. Lender may -

» exercise its rights under this subparagraph either in person, by agent, or through & recawver,, . -~ . -l

& Mortgagee in Passesslon. Lender shall have the right 1o be placed as mortgagee in possession or'to have a* -
f : receiver appointed to take possession of ail or any part of the Propesty, with the power to protect and preserve -
o the Property, 1o operaie the Property preceding foreclosure or sale, and ta coliect the Rents {rom the: Proparty .
o and apply the proceeds, over and above the cost of the receivership, a%ainsz the Indebtedness. :The .
morigagea in Possasiqn of recelver may ‘serve without bond It permitied Dy law, Lender's right to e’
appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the - -
;gc ebtedness by a substantial amount. Emplayment by Lender shall nol disqualify a person from servingasa ..

eiver, - S T T AN
il#edls:rlgégggedosure. Lender may obtain a judicial decree foreclosing Grantor's interest in-afl or any part af =
Deficiency Judgment. if permitted by appiicale law, Lender may ‘obtain a jud

glgmeess o

ent far aty geficlency * .

o

m
remaining in the Indebtedness due to Lender after application of all amounts raceyveg from the exercise of the
rights pravided i this section.: — ~ 17 e e o h e T L
i Other Remedies.  Lender shall have all other rights and remedies provided in this Martgage or the Note-or
1 avallable at law or'in equity. - | . L
Saie of the Praperty. To the extent permitted by applicable law, Grantor hereby waives any.and all right 0
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26-1996 MORTGAGE Page 9
oan No {Continued) .

s adei

Time 1s of the Essence. Time is of the essence in the performance of this Mortgage‘

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption taws of the State of lllinpis as to all Indebtedness secured by this Morigage.

Waivers and Consents, L{ender shall not be deemed to have waived ang[ tights under this Mortgage (ar under -
the Related Documents) uniess such wawer is In writing and signed b

pan of Lender in exercising any right shal) oFerate as a walver of such right or any other right, . A' walver by *
any party of a provision of this Monga{qe shail not constitGte a walver of or prefudice the panty's right otherwise -
to demand strict compiiance with that provision or any. other provision. No prior waiver by Lender. nor'any -
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lenders n& 18 or any of.
Grantor's obligations as 1o any fulure transactions. Whanever consent by Lender is required In {his Mortgage,
the granting of such consent by Lender In any Instance shall not constltute cnntinumg congent subsequent _-
instances w. ere such consent ia required. _

ERS

S R

) &
T i i A

EACH GRANTOR AGRNOWLEDGES HAVING READ ALL THE PROVISIONS OF THJS MOHTGAGE AND EACH
' GRANTOR AGREES TC ITS TERMS. :

GRANTOR:

INDIVIDUAL ACKNOW.EDGMENT

STATE OF ' ¥
jss
COUNTY OF }

On this day belore me, the undersigned Naiary Public, personally appeared JAMES P ....\NCY and CYNTHIA J

they signed the Mortgage as their free and voluntary act and deed, for the uses and PUrROSEs arein mentioned. -
Glven under my hand and officisl seal this dey of ' , 18 '

By Reslding at

Notery Public in and for the State of

My commigsion expires

LASER PRO, Reg. U.S. Pat. & T.M. Oft.,, Ver,.3.20b (c) 1996 CFI PrcSerwces. inc. All fights reserved,
[1L~-G03 E3.21 F3, 21 PS 21 CLANCYZ LN C4 DVL] '

JFQQ%S'”

£
“

1

”:;__Cn’-.

1

ender. -No dalay or omission on the

CLANCY, 10 me known to be the individuals described in and who executed the Morigaga, 707 acknowfedged that o







