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THIS MORTGAGE (“Secumy In:u.ms.m") is given on April 23, 1996 | . The mortgagot s
RICHARD 8 ZAEHRINGER, DIVORCED NOT SINCE REMARRIED : o o

| ("Borrower™). This Security Instrument is given 1o
LONG BEACH MORTCAGE COMPANY

which is organized and existing under the laws of - the State of Delaweie - o, and whesc-' N
address is 972 TOWN AND COUNTRY ROAD ORANGE CAY2168 : o
(“Lnder™). Borrawer awes Lender the pnnc:pa! sum of -

One Hundred Sixty Five Thousand Seven Hundred .Fifty and no/ 140
Doltars (U.S, s 165, 750 00 ) P

This debt is evidenced by Borrower's note dated the same date a5 this Secur) vInsirumt.m ("Notc"). whlch provtdes forl*- o
monthly payments, with the full debt, if not paid carlier, due and payable oo May .~ 7 - 1, 2026 -~ .-
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie Note, with interest, and alf rcnewa[s,;_..i_,;... .
extensions and modifications of the Note; (b} the payment of all other sums, with interect, udvanced under paragraph 7 w0,
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants md agreements under lh:s_i,'.)
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and convev 1o Lender the followmg’. T
desctibed property located in COOK /. Counly, Illmms :

LOT 11 [N SCHWABA'S RESUBDIVISION OF LOTS 1 TO 18 IN BLOCK 46 OF NORWDOD PARR )
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 31, TOWNSHIP 41 S
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLINO'lS.:- '

PIN: 10-31-309-011 g

which has the address of 6427 N SAYRE AVENUE - CHICAGO (Sweet, Ciy), =
Titinois 60631 [Zip Code] ("Property Address™); B
LLINOIS-Single Family-FNMAJFHLME UNIFORM

INSTRUMENT Form 3014 9/90 . Lo

@, -6KL) aor, Amended 12/93 '
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covcred by this Sccurity
Instrument. All of the foregoing is réferred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morwagc.
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generajly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompt!y pay when due the L
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due ynder the Note.’ : B

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall p'w ..
Lender on the day monthly payments arc due under the Note, until the Note is paid ins full, a sum ("Funds”) for: {) yearly 1axes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) vearly leasehold payments .
or ground rents on-te Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, .-
if any; (¢) yearly morgane insurance premiums, if any; and (f) a any sums payable by Borrower to Lender, in accordance with -
the provisions of paragrapk: 2. in liew of the payment of mortgage Insurance premiums. These items are cnlled "Escrow ltems.”

@ Lender may, at any time, ~o'ieet and hold Funds in an amount not 1o exceed the maximum amount & lender for a federally -
1 related mortgage loan may requice-for Bortower's escrow account under the federal Real Estate Seutlement Proccclurcs Act of
.' 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
3 sels a lesser amount. If so, Lender.aay, at any time, coilect and hold Funds in an amount not to exceed the lesser amount, -
Lender may estimate the amount of Funds /lue.on the basis of current data and reasonable estimates of expcnduurcs of’ fulurc .

I
Ld_ Escrow ltems or otherwise in accordance with apnlicable law,
A
i
i

A i s e S

o T )
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The Funds shall be held in an instituticn waose deposils are insured by a federal agency, mstrumcnnl:ly, or cnuty -
{including Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Fund% to pay the . '
Escrow Htems. Lender may not charge Borrower for huldiag and applying the Funds, annually analyzing the escrow account, or - i
verifying the Escrow liems, uniess Lender pays Borrower iaterest on the Furds and applicable law permits Lender to make such !

a charge. However, Lender may requite Batrower 0 pay 2 eré-fipe charge for an independent real state tax reporting service
& used by lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is ‘made or ‘

applicable law requires inferest to be paid, Lender shall aot be requticed to pay Borrower any interest or eammgs on the Funds. .
@  Borrower and Lender may agree in writing, however, that interest sasil- 6z puid on the Funds, Lender shall give to Borrower, -
% without charge, an annual accounting of the Funds, showing cradits anc rl.vus to the Funds and the purpose for which cach )

: debit 1o the Funds was made. The Funds are pledged as additional security for zii sums secured by this Sceurity instmment,

of 1f the Funds held by Lender exceed the amounts permitted ta be held by apyticale law, Lender shall account to Borrower
4 for the excess Funds in accordance with the rcqmrcmcme. of applicable law. I the-amount of the Funds held by Lcnder at any
1 time ts not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrawern writing, and, in such case Borrowcr '
tt  shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike un the deficiency in no more than

& twelve monthly paymenis, at Lender's sole discretion. g
T Upon payment in full of all sums secured by this Sccur:ty Instrument, Lender shafl pu.npﬂ" refund to Borrower any 8 -

4 Funds held by Lender, If, under paragraph 21, Lender shalf acquire or séll the Property, Leder, piicr t the #fequisition or sale i
& of the Property, shail apply any Funds held by Lender at the time of acquisition or saie as a credit againgradie sums sccun.d by

'1 this Security Instrument.

’.\‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenge: x u.‘cr pangnphs '
1 and 2 shall be applied: first, to any prepaymen charges due under the Note; second, to amounts payable uner paraﬂmph % f
third, fo interest due; fourth, to principal due; and last, to any late charges due under the Note. ' -
4. Charges; Liens. Borrower shall pay all rtaxes, assessments, charges, fines and impositions auributable to- the Pmpcrty ]

S S S T N P AT

| which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay o )l

i these obligations in the manner provided in paragraph 2, or-if not paid in'that manver, Borrower shall pay them on:time dlrectfy -~

ta the person owed payment, Berrower shall prompily furnish to Lender all notices of amounts to be paid under this. paragraph A

If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments. - : 11?
: ' Borrower shall prompuly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in CoY 14 _
% writing to the payment of the ohligation secured by the lien in a manner acceptable to Lender; (b) contests n, good foith the lien - &1 ¥ i I
r'f:' by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the Q@ 1 1 »

%  enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory 10 Lender subordmatmg the lien to - QO b [!
t’-, this Security Instrument. If Lender determines that any part of the Property is subject 1o 2 Jien which may attain: prmruy aver : I:,j] R
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- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

moit of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hereafter erccted on the g

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including - B

- floods or ﬂoodmg. for which Lender rcqurrcs insurance, This insarance shall be maintained in the amounts and for the periods -
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendcrs

option, obrain coverage to protect Lendes’s rights in the Property in accordance with paragraph 7. ‘ R

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. L(.ndcr -
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gave to Lender all receipts of .
paid premiums and renewal notices. In the event of loss, Borrower shall give peompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, ifthe restoration or repair is economically feasible and Lender’s security is not lessencd, If the restoration or
repair is not econcmicuily feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does ot answe. within 30 days a notice from Lender that the: insucance carrier has offered to settle a.claim, then .

Lender may collect the insuiasnce proceeds. Lender may use the proceeds to repair or restore the Proparty or 0 pay sums’
secured by this Security Insiruniep?, whether or not then due. The 30-day period will begin when the notice is given. -

Unless Lender and Borrower’ oherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montmy pavments referred to in paragraphs | and 2 or change the amount of (hc payments. If .
under paragraph 21 the Prupeny is acquiser! b Lcnder Borrower's right to any insurance policies and proceeds resulting. from
damage (o the Propcrry prior 1o the acquisition shail pass to Lender to the extent of the sums secured by this Security lnstrument '
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and 7 ratection of the Property; Borrower’s Loan Application; Lcaseholds -
Botrower shall occupy. establish, and usc the Propeny as Rurrower's principal residence within sixty days after the: cxccuuon of =
this Security Instrument and shall continue to occupy the Iroperty as Borrower's principal residence for at Jeas; one year after -
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless .
extenuating circumsiances exist which are beyond Borrower's' coutrol, Borrower shail not destroy, damage of impair the -
Property, allow the Property to deteriorate, or commit waste on i Property. Borrower shall be in default if -any forfeiture
action of proceeding, whether civil or crintinal, is begun that in Lencer’s z00d faith judgment could result in forfeiture of the =
Property or otherwise materially impair the lien created by this Security fistrument or Lender’s sccurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the tion or proceedmg to be dismissed. wuh anuling - .
that, in Lender’s good faith determination, precludes forfeiture of the Borrow(r’s inierest in the Property or ‘other malerial
impairment of the Tien created by this Security Instrument or Lender's security niziest, Borrower shall also be in defauit if
Borrower, during the loan application process, gave merially fafse or jnaccurate informat 1n or statements 10 Lender (or faiied
to provide Lender with any material information) in conneetion with the loan evidenced by Note, including, but not limited -
to, representations concerning Borrower’s occupancy of the Property as a principal reSIdanc If this Security Instrument isona
leasehold, Borrower shall comply with ali the provisions of the [ease. If Borrower acquires fee-iitle to ihc Pmpcrty, thc
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing, -

7. Protection of Lender's- Rnghts in the Property. If Borrower fails to perform the covenants andapicements contained i m

this Sccunty Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Fioperty (such as a E
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Legdor may doand = if
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lendec's actions may k"
include paying any sums secured by a ficn which has priority over this Security Instrmment, appearing in court, paying.
teasonable atorneys’ fees and entering on the Prepeny to make repairs, Although Lender may take action under tl'n" p.u"lgraph :
7, Lender does not have to do so, : 2
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccurcd by thxs e it
Security Instrument. Unless Borrower and Lender agree to other terms of paytment, these amounts: shafl' bear interest from the w
date of disbursement au the Note rate and shall be payable, wilh interest, upon notice fram Lender to Borrower requesting ?3 _
payment, ;
8. Mortgage Insurance. If Lender rcqulrr:d morigage insurance as a condition of makmg the loan secured by this Security UT . F -
§ Instrument, Borrower shall pay the premiums required to maitain the mortgage insurance in effect. If, for any reason, the UT 1
®  morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pey the premiums sequired to o
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oblain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substaniially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeary mortgage insurance premium being paid by Borrower when the insurance coverage lapsed: or ceased 1o
be in effect, Lender will accept, use and retain these payments as 2 loss reserve in licy of morigage insurance. -Loss reserve
payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage {in the amount and for the period .
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums requtred 10 maintain mortgage msurance in ffect, or to provide a loss reserve, until the rcqmrcment for martgagc
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw, -

9, Inspection. Lender or s agent may make reasonable entrics upon and inspections of the Property. Lender shall gwc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. N

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

condcmnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hcrcby ass1gnud and

shal! be pard to Lenser,

In the eventof aotal taking of the Property, the proceeds shall be applied to- Lhc sums seeured by thls Secumy Instmmcm _
whether or not then dur,-with any excess paid fo Borrower. In the event of a partiaf taking of the Property in which the fair .
market value of the Pruporty immediately before the taking is cqual to or greater than the amount of the sums secured by this -
Seeurity Instrment immeqizisty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -
this Security Instrument shali-bs veduced by the amount of the proceeds rultiplicd by the following fraction: (a) the total -
amount of the sums secured immodistely before the taking, divided by (b) the fair market value of the Property iminediately
before the taking. Any balance siiall be naid tw Borrower. In the event of a partial taking of the Property in which'the fair .
market value of the Property immediatelv. beZore the taking is less than the amount of the sums securad immediately: before the
taking, unless Borrower and Lender otherwise agiae in writing or unless applicable law otherwise provides, lhc ‘proceeds shall :

e applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Berrower, o if, »fter notice by Lender o Borrower that the condemnor offcrs to make an o
‘award or seitle a claim for damages, Borrower faild 12 véspond 1o Lender within 30 days after the dale the notice is given, .
Lender is authorized to collect and apply the pracccds. al ,1s option, cither 10 restoration of repair of the Property o to the sums-
secured by this Security Instrument, whether or not then due, _

Unless Lender and Borrower otherwise agree in wrumg, any application of procecds t0 prmupal shail not cxxcnd or
postpone the due date of the monthly paymens referred to in paragniphs 1 and 2 or change the amount of such payments, . -

11. Borrower Not Released; Forbearance By Lender Not a Waivar. Exiension of the time for payment or-modification -
of amortization of the sums secured by this Security Tnstrument gr:mtcd by Lender 10 any suceessor in interest of Borrower shal] -
not operate to release the liability of the original Borrower or Borrower’s succesruiz in interest. Lender shall not be required.to
commence proceedings against any successor in intezest or refuse to extend time for rayment or otherwise madify amortization . .
of the sums sccured by this Security Instrument hy rcason of any demand made by the original Borrower or Borrower's - .
SUECessors in interest, Any forbearance by Lender in exercising any right or remedy hailnot be a waiver of or precludc the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers, The oo vcnams and agrecmcrz:s of tins :
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower ‘subiect (o the provisions of .
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower i co-signs this Security -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigagy, £
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums -
secured by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree (o cxtcnd ‘medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maxinum loan charges, R

and that law is finally interpreted so that the interest or other ioan charges cotlected or to be collected in connection with the: .-

joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge . -

1o the permitted limit; and (b) any sums already coilected from Borrower which exceeded permisted Iimits will. be refunded to -
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direed
payment to Bosrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without anyg) .

prepayment charge under the Mote, 01 L

14, Notices. Any notice to Borrower prowded for in this Securlty Instrument shall be given by dciwermg u ot by maxlmu
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addrcss
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first ‘class mall 10

@u -BHIL} 192051 Paged o1 6 | . Inida
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applicabic law provides otherwise). The natice shall specify: (u} the default; (b) the action required to cure the default;

{c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; ang -

(d) that failure to cure the gefanit on or before the date specified in the notice may result in accelerntion of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall Forther -

inform Borvower of the right to reinstate after aceeleration and the right o assert in the foreclosure proceeding the -

non-existence of a defaull or any other defense of Borrower to acceleration angd foreclosurc. If the default is not cured on

or before the date specified in the natice, . Lender, at its opfion, may require immediate payment in full of lf sums -

secured by this Security Instrument without further demand and may foreclose this Secutity Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided m thls pnrngraph
21, inclading, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccuruy Inslrumr:nt -
o Borrower. Borrower shall pay any recordation costs, lLender -may charge Borrower a fee for releasing this Security

Instewrment, but only if the fee is paid to a third party tor services rendered and the charging of the fee is penmmd undcr_

applicable Jaw,
..3 Waiver«f Fomestead. Borrower waives all right of omestead exemption in the Prope.ny

24. Riders to this Security Instrument. If one or more riders are execuied by Borrowcr and recorded togcthcr with th:s :
Security Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall -amend-and supplemenl

the covenants and agreetnentz ¢4 this Security Instrument as if the rider(s) were a part of this Sccum}' Instrument: -
[Check applicable box{es)]

[X] Adjustable Rate Rider [ Condominium Ridcr. T[4 mely R:dcr _
[_| Graduated Payment Rider [ plannet Unit Development Rider ] Biweckly Payment Rider
L Balloon Rider [ Rate Improvement Rider [_I Second Home Rider
L_1v.A. Rider :l Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees te the ferms and covenants contained in this Security Instramenit and - -

in any rider(s) executed by Borrower and recorded with it.
Witnesses:

{Seal) W

STATE OF }:mes, (oo~ County ss:
L, L
Wt Dcrard S DABHRINGEE Divoreed NoT SiACE I&:M,Aewezb

, personally known to me 10 be the samc person(s) whose mmc(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged-that @h
signed and delivercd the said instrument as Wis frec and voluniary act, for (he uses and purposcs therein set forth

Given under my hand and official seal, this 7. W daypof ,4’(,)-,,‘1 { - /9"/.:;,

My Commision Expies: omcrm S £ PPt

PUBLIC, STATE OF ILL)
COIUM!\SION EXPIRES 4}6]}}908

This Instrument was prepared by:

@b ~GH{lL} maom Poge & ol §

TORLG (83110}

(e

-Bortower : " <Borrower.

GmlsSae. -3& nt g , & Notary Public in and for said county and staic do h(.reby cemfy

say

Bnrmwcr .

(Scal}

-Borrower’

Form 3074 930 . B8

Loan Nlo:. 2274124-5323 SRRRE -
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Lender's address stated herein or any other address Lender designates by notice w Borrower. Any notice provided for in this
gp Security Instrument shall be deemed to hiave been given 1o Borrower or Lender when given as provided in this paragroph,
15. Governing Law; Severability, This Security Instrument shall .be govered by federal law and the law of th :

- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note.. - L
we conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note whtch can be"

" given effect without the conflicting provision, 'I‘o this end the provisions of this Sccumy Instriment and the Nulc are declarcd
to be severable.
16. Borrower’s Copy, Borrower shail be given one confn:mcd copy of the Note and of u‘us Sccumy Inslrumenl :
17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Properiy or any interest it
is sold or transferred {or if a beneficial interest in Bosrower is sold or transferred and Botrower is not.a natural person) wc:hout
Lender's prior written conseat, Lender may, at its option, require immediate paymcm in full of all sums secured by thrs'-'.';
Security Instrument, However, this option shall not be cxcmscd by Lender if exercise is proh!bncd by fedcmi Iaw as of the dme

of this Security Instrument. -
If Lender exersiges this option, Lender shaH give Borrower notice uf acccleratmn The notice shall pmv:dc a perlod ol‘ not

less than 30 days izum the date the notice is defivered or mailed within which Borrower must pay all sums. secured. by this o

Security Instrument. ff Sorrower fails (o pay these sums prior to the expiration of this period, Lender may mvnkc any rcmcdres
permitted by this Seewrity lastrument withous further notice or demand on Bortower. -

18, Borrower’s g iy Relnstate. If Borrower meels certain conditions, Borrowe.r shall havc me n 1 to havc -
L

¥ enforcement of this Security Insuvment drscontmucd at any time prior to the earlier of: (@) § days (or such othcr pcrnod a5, .

" applicable law may specify for dciistatement) before sale of the Property pursuant to any power of sale-conthined in’ lhls
Security Instrument; or (b) entty Ul a judement enforcmg this Security Instrument. Those conditions are that; Barrower: O] pays
Lender.all sums which ther would be Qv sader this Security Instmmcm and the Note as if no acceleration had- aceurred; (0).

_cures any default of any other covenants ‘or psiecments; (¢) pays all expenses incureed i in enforcing this Secumy Instrumcnt.

including, but not timited to, reasonable attomneys’. fees; and (d) takes such action as Lender may reasonably require to assure.
that the lien of this Security Instrument, Leader' 7j _,hts in the Property and Borrower’s: abligation to pay ‘the sums secured’ by

.ihis Security Instrument shall continve unchangelt, Jyon reinstaiement by Borrowcr this  Security Instrument. angd the -

obhgauons secured hereby shall remain fully effective as if no acceleration had occum:d Huwcver‘ this ngm to remsta!e shail

not apply in the case of acceleration under paragraph 17. : o
19. Sale of Note; Change of Loon Servicer. The Nuir-or a partial increst in’the anc (mgcther ., h thw Sccum}r L

Instrument) may be sold one or more times without prior netice o Sorrower, A sale may result in a change in the cnmy (known

as the "Loan Servicer™) that collects monthly payments due under the 240ic and this Securuy In';lrument There also may be one - '
or more changes of the Loan Servicer unrelated (o a sale of the Note. If thérr is a change of the Loan Scmccr Borrawcr will. b:, L

given written notice of the change in accordance with paragtaph 14 above 2ad applicable Jaw. The notice witl state the.name and -
address of the new Loan Servicer and the address to which puymt.nls should "ie made. The notice will also. contam any other :
information required by applicable law. : :
20. Hazardous Substances. Borrower shall not cause or pcrmu the presence.,. usz, slisposal, storagc, o1 rclcasc of any s
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyous-clse to do, anyuring Affeclmg the -
Property that is in violation of any Environmental Law, The preceding two sentences shall rio! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subnmnccs that ave penerally recoguized-to be 1ppropr1arc to’ normal
residential uses and to maintenance of the Propeny, -
Borrower shall promptly give Lender written notice of any mvcsngnnon ciaim, dun:md Jaweaitor other at:mm by any c
governmenti) or regulatory agency or private party iavolving the Property and any Hazardous Substance ri Envircnmental-Law. =
of which Borrower has actual knowledge, If Borrower iearns, or is notified by any gow:rnmcntai ot rogulor authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowcr snall pro'nprl ¥ Iakc EE

all necessary remedial actions in actordance with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dcﬁncd as IDXic or- hazardous wbsl'mccs by L
Environmental Law and the following substances: gnsahnc, kerosene, other flammable or toxic petroicum producls, to:uc v

pesticides and herbicides, volatile solvents, materfals containing asbestos or formaldehyde, and radioactive materials. As used'in.. -
this paragraph 20, "Environmental Law* meuns federal laws and Jaws of the jurisdiction where the: Property is locmcd lhal
relate to health, safety or environmental protection, .

NON-UNIFORM COVENAN TS Borrower and Lendet further covenant and agrec as follows: .
21, Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bnrruwi'r 'S hrcnch
of any covenant or agreemen in this Security Instrument (but mot prior to accelerntion under parngrnph 17 unicm
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Loan No. 2274124-5328
ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 23rd day of Abril T
1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgsge, Deed of Trust. .

ot Security Det.d {the *Security Instrument™) of the same date given by the undersigned (the "Borrower™ to sccure'-" R
Borrower's Ad jus!able Rate Note (the "Note") to:
LONG BEACH MORTGAGE COMPANY

{the"Lender™) of the same date and covering the property described in the Security Instrument and located at;

6427 N SAYRE AVENUE

CHICAGO, IL 60631
[Property Address]

THE NO'(& CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE
AND THE MOMTHLY PAYMENT THE NOTE 'UMITS THE AMOUNT THE BORROWER'S
INTEREST RAZC CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE _T_HE_
BORROWER MUST PAY. B

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Sccu'rit)é Instrument,
Borrower and Lender further covenait i ageee as follows: . '

A. INTEREST RATE AND MONTHLY I'2YMENT CHANGES : S
The Note pravides for'an initial imerest rate of 11.500 %, The Note provices for changas in the -
interest rate and the monthly payments, as follows o

4. INTEREST RATE AND MONTIIL& PAYI\{ENT CHANGES
{A) Change Dates _ P
The interest rate T will pay may change on the first day of November . . 1896, and on

that day every sixth month thereafter. Each date on which my interest waiz could chan ge is called a "Change Ddic :

{B) The Index '

Bepinning with the first Change Da:e. my interest rate will be basccl op an-index. The “Index” is thc average ot'

interbank offered rates for six-month U.S. dollar-detiominated deposits in the London market (7 LIBOR ) a8 publlshed B

in The Wall Street Journal, The most recent Index figure available as of the date 43 days bcforc each C!1angc Dale lS '

calted the "Current Index.” : ‘
If the Index is no longer available, lhc Note Holdcr will chonse a new index 1?::. § Msed upon wmparab!e

information, The Note Holder will give me notice of this choice. :

(C) Calculation of Changes e
Refore each Change Dute, the Note Holder mu calculate my new interest rate by addmg Six and Thrce - C
Fourths : percentage point(s) 6.750 . . %) to the Current- - -

" index. The Note Holder will then round the result of this-addition to the nearest one-cighth of one percentage point. -
(0.125%). Subject to the limits stated in Section 4(D) bc!ow this rounded amount will be my new interest rate: unu} the RN
next Change Date. F
The Note Holder will then determine the amount of the monthly paymcn: that would be sul‘f“ cu.nl lo repay lhc
unpaid principal that 1 am expecied t© owe at the Change Date in full on the Maturity Date at my new interest rate in-
substantially equal payments, The result of this calculation will be the new amount of my momhly payment

ADJUSTABLE RATE RIDER - LIROR INDEX
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{ID) Limits on Intercst Rate Changes . )
The interest rate 1 am reguired o pay at the first Change Dale will not be greater than 13.000 B -
or tess than 11.500 % . Thereafter, my ingerest rate will never be increased or decreased ait any s:ng]c
Change Date by more than One and One Half ' percentage pomt(s)
C 1.580 %) from the rate of inwrest I have been paying for the preccdmg six maml:s My mxcrest
rate will never be greater than 18.500 % orless than ~ 11.500 Fa. .
(E} Effective Date of Changes . - ) e
I wiil pay the amoum of my new monthiy

My new interest rate will become cfrecuvc on each Change Date,
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(¥} Notice of Changes

The Note Holder will defiver or raail to me a notice of any changes lu my interest rate nnd l.hz: amount of rny
monthiy payment before the effective date of any change. The notice will ‘include information - required: by law 10 be
given me and also the title and telephone number of a person who will answer any question 1 may have’ regardmg the. -

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenamnt 17 of the Security Instrument is amended to read as i'ollows.
Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Properry or any mtcrcst in
it is sold Gt transferred {or if 2 beneficial interest {n Borrower s sold or wansferred mnd Botrower is not.a namnral .
person) (vrhont Lender’s prior written consent, Lender may, at its option, require immediate payvment in ﬁ:[l of, aii-
sums secured Sy this Security Instrumenm. However, this aption shall not be cxercised by  Lender: iIf exercise’
prohibited Ly 7ederal iaw as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: {ay -
Borrower cauies/to be submitted to Lender inforination required by Lender 1o evaluate the intended iransferee as'if a
new loan were boiny, made to the transferee; and {b) Lender reasconably determines that Lender’s !:ccunty will not be.
impaired by the luo aﬂumpnon and that the risk of a breach of any covenant or agreement in :h:s Secunty Instmmcnt

is acceptable o Lenc o1
To the extent permi’.ed Hy applicable law, Lender may charge a reasonabie fee as a condluon to I.endcr 5 consem te’
the loan assumption. Leudor may also require the tragpsferce o sign an asswmption agreement that is acceptable 1S,
Lender and that obligates 1! wransferee to Xeep all the promiises and agreements made in the Nowe and, in this Secority .
Instrument. Borrower will continie o be obligated under the Note and this Security Instrument unlcss Lcnder relenses
Leader shall give ! Borrowcr nouoc of K

Borrower in writing.
JF Lender cxercises r.hc opaeic o require immediste payment in full,
accelcration. The notice shall provide o period of not less than 30 days from the date the notice is dchverc:l or mailed

within which Borrower must pay ail sams Lecured by this Seccurity Insirument. If Borrower fails to pay these sums prior
te the expiration of this period, Lendes mer invoke any remedics permitted by this Scourity Instrument without further |

notice or demand on Borrower.
BY SIGNING BELOW, Borrower accep's /e agrees 1o the terms and covenanis contained in t.h:s Adiustable: Rau:

Rider.

{Uealy
-Borrowe

(Seal)

~-Barrower
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