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“MGRTGAGE

THIS MORTGAGE 1S DATED MAY 4, 1996, betweerr Clenn J. Gavrll and Carol A, Gavrll, his wife, whose
address is 12953 Forestview, Palos Heights, IL 604483 (roferred to below as "Grantor"); and First Ameiican
Bank, whose address is P.O. Box 307, 201 South State Sticer, Hampshire, 1L 60140 (referred to below as
"Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrived real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivling stock in utllities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 10 the real wreaerty, including without fimitation
all minerals, ail, gas, geothermai and eirnilar rnatiers, located in Cook County, State of Hiinois {the "Real
Properiy™}):

LOT 14 IN TRIEZENBERG AND CO’S THIRD ADDITION TO PALOS WLSTLAGE VIEW BEING A

SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND PART OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 13 €AST OF THE THIRD

PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINOIS,

“he Real Property or its address is commonly known as 12953 Forestview, Palos Helghts, IL 604463, The
Real Property tax identification number is 24-31-115-026,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and @
all Rents from the Property. {n addition, Grantor grants tc Lender a Uniform Commercial Code securily interest in \

the Personal Property and Rents. g
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not a
(ag]
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otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commerciat
Code. All references to dollar amounts shafl mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The worc "Grantor” means Glennt ). Gavrll and Carol A. Gaviil. The Grantor is the mortgagor
under this Mortgage.
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Guaranter. The word "Guarantor® means and includes without limitation each and alt of the guarantors,
suretiss, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the nate amount of $30,000,00.

Note, The word "Note" means the promissory note or credit agreement dated May 6, 1996, in the original
principal amount of $30,000.00 from Grantor to Lender, fogether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest «aie on the Note is 8.750%. The Note is payable in 60 monthly payments of $619.12. The
maturity daie or this Mortgage is May 6, 2001.

Personal Property.  The words "Personal Property” mean all equipment, fixtures, and other articies of
ersonal property-1cw or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together it all accessions, parts, and additions to, all replacements of, and all subsﬂtutiongeg:r, ang

s an

of such property, ani tagether with all proceeds (including without limitation all insurance proc
refunds of premiums) frora 2y sale or other disposition of the Property.
Property. The word "Properte” -means collectively the Real Property and 1he Personal Property.

Real Property. The words "Rew Property” mean the property, interests and rights described above in the

"Grant of Mortgage” section.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and

other benefits derived from the Propesty,
THIS MORTGAGE, INCLUDING THE ASSIGRN’AENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
(2)

AND PERSONAL PROPERTY, 1S GIVEN TO SICTURE (1) PAYMENT OF THE INDESTEDNESS AND
PERFORMANCE OF ALL OBLIGATIONS OF GRANTC 'INDER THIS MORTCAGE. THIS MORTGAGE iS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as thay become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto =2grees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in defauit, Grantor may remain in posiesswen and control of and operate and
manage the Real Property angd collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable congitiai and promptly perform ali repairs,

repiacements, and maintenance necessary to praserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance rior ‘commit, permit, or suffer an
g

siripping of or waste on or to the Property or any portion of the Property. Withcut lirmiting the generality of {he
rant 10 any other party the right 10 reinave, any timber, minerals

foregoing, Grantor will nat remove, of e ,
(including ol and gas), soil, gravel or rock products without the prior written consent.«? Lender.

DUE ON SALE - CONSENT BY LENDER, lender may, at its option, declare immediately duz and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written corsent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the cenveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equiteble; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Reat Property interest. (f any Grantor is a corporation, partnership or limited liabliity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender it such exercise is prohibited by federal law or by ilinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shali pay when due éand in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
shall pay when due all claims for work done on ar for services rendered or material furnished to the
Property. Grantor shall maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
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F Indebtedness referred to balow, and except as otherwise provided in the following paragraph.
RgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
FMortgage.
=  Maintenance of Insurance, Grantor shall procure and maintain Policies of fire insurance with standard
W extended coverage endorsements on a replacement basis for the full insurable value covering all
i  Improvements on the Real Property in an armount sufficient to avoid application of any colneurance clause, and
with a standard mortgagee clause in favor of Lencar, Palicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancelled or diminished without a
minimum of ten (10) days’ prior written naotice to Lender and not containing any disclaimer of the insurer's
liability for tailure to %fve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be sm?alred in any way bly any act, omission or default of Grantor or any
ather person.  Should the Real Property at any time become lccated in an area designated by the Director of
the Federal Emer eggg Management Agency as a special flood hazard area, Granlor aprees to obtain and
maintain Fedsral Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avaitable, fei the term of the loan and for the full unpaid principal balance of the loan, or the maximum Jimit of

coverage that ie ‘available, whichever is less.
of any loss or damage to the Property if the

Application of Pracceds. Grantor shall prompéy notig Lender _
estimated cost of rapair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 1o
do so within fifteen (1%, C'ays of the casualty. Whether or not Lender's security is impaired, Lender may, at its

election, apply the protends to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoralion ang repair of the Property.
& EXPENDITURES BY LENDER.-it Grantor fails 1o comply with any provision of this Mortgage, including any
*f  obligation to maintain Existing Indeltedrass in geod standing as required below, or if any action or groceedin%is
'+ commenced that wauld materially aiiact Lender’s interests in the Property, Lender on Graator's behalf may, but
shall not be required to, take any action tha' Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate providad for in the Note from the date incurred or paid by Lender to the date of
repayment b‘\; Grantor. All such expenses, 2« Lander's option, wili (3) be payable on demand, (b) be added to the
balance of the Note and be apportioned amaryg and be payable with any instaliment paymems to become due
during either a?) the term of any applicable ineurance policy or ,gl) the remainmgnt\grm of the Note, or (c) be
b the Note's maturity, This Mortgage also will secure

treated as a balloot payment which will be due aiw payable at It
payment of these amounts. The rights provided for in.nre paragraph shall be in addition to any other rights or any

remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construsd as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

\JAnRRANTY; DEFENSE OF TITLE. The following provisions re'ating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good ana «narketable title of record to the Praperty in fee

simple, free and clear of all liens and encumbrances other thar. inase sei forth in the Real ProPenlyﬂduescrl tlon

inal title opinion

or in the Existing Indebledness section below or in any title insurunce policy, title report, or
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  {b) Grantor has the full

f;,: right, power, and authority 1o execute and deliver this Morigage to Lendan

) Defense of Title. Subject to the exception in the paragraph above, Grantur »varrams and will forever defend
the titie to the Property against the lawful ciaims of alt persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing: ndebtedness (the "Existing

Indebtedness”) are a pan of this Morigage.

B Existing Lien. The lien of this Martgage securinﬁ the Indebtedness may be secondar 2l inferior to the lien
secunngdpayment of an existin ligation with an account number of 12500223 t¢ £ 8t Bankers Mortgage
; ared 11722198 and assigned 0B/10/94 as document §4705283. The existin

2 described as: Martgage loan
} obligation has a current prinCipal balance of approximately $108,000.00 and is in the orig/na’ nrincipal amoun
of $120,000.00. The obligation has the 1oilowin? payment terms: monthly instaliments of ?nncipa! and
interest. Granlor expressly covenants and agrees 1o pay, or see (o the dpayment_ot. the Existing Indebtedness
and to prevent any default on such Indebledness, any default under the instruments evidencing such

indebtedness, or any default under any security documents for such indebtedness.

i Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made

e within the time required by the note evidencing such indebtedness, or should a defaull occur under the

By instrument securing such indebtedness and not be cured during any applicable grace peried therein, then, at 2
5 the ogtion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable, g
i and this Mortgage shali be in default. Cs
k FULL PERFORMANCE. If Grantor ﬁays all the indebtedness when due, and otherwise performs all the obligations A

ontgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of 3

X imposed upon Grantor under this der ! : of 3
this Mortgage and suitabie statements of termination of any financing statement on file evidenclnF Lender's 'y
{ security interest in the Rents and the Personal Property, Grantor will pay, it permitted b){ applicabie law, any
2] reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
d whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafier Lender

is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under

any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or arly of Lender's property, or (¢} by reason of
any settlement or comprise of any claim rmade by Lender with any claimant (including without limitation Grantor),

the indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this Mortgage

e
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Bshall cantinue tv be effective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
heMortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
% conlinue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
Breceived b¥1 Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise

£ relating to the Indebtedness or to this Mortgage.
% DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default {"Event of Defauit")

' under this Mortgage:
Default on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral documents to create a valid and perfected security interess or lien) at

any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, cbligation, covenant, or condition

contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Inseivercy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
assignment for the benefit of creditors, anyé type of creditor warkout, or the

part of Grantore Jprogerty, ggg
commencemen: 0f any proceeding under any bankruptcy or insclvency laws by or against Grantor,

Existing Indebtedness 2 default shall occur under any Existing Indebtedness or under any instrument on the
Property securing-apy Cxisting Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Prooerty,
Events Affecting Guarantor. “Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaran'c, dies or becomes incompetent, of revokes ar disputes the valldily of, or Hability
under, any Guaranty of the Indetiadness. Lender, at its option, may, bui shall not be required to, permit the
Guarantor's estate 1o assume’ rasonditionally the obh%atlons arising under the guaranty in a manner

satisfactary to Lender, and, in doing so0..cure the Event of Default,

insecurity. Lender reasonabiy deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or (no'e-of the foilowing rights and remedies, in addition to any other

rights or remedies provided by faw:
Accelerate Indebtedness. Lender shall have the riphu ot its option without notice to Grantor o declare the
entire Indebtedness immediately due and payabie, inciuding any prepayment penalty which Grantor would be

required o pay.

UCC Remedies. With respect to all or any part of the Pe seaal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree fareciosing Grantor's interest in all or any part of

the Property.
Deficlency Judgment. M perminted by applicable taw, Lender ma[; obi2in a judgment for any deficiency
remaining in the indebtedness due to Lender after application of ail ainsunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available al law or in equity.
Attomeys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender suiail be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by ender in pursuing such
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foreclosure.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this wizngage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Sruic of
ililnols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hilnols,
Arbitration, Lender and Grantor agree that afl dtsRutes clalms and controversies between them, whether
Individual, joint, or class In nature, arising from this Hortgage or otherwise, Including without Hmitation
contract_and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
f cither party. No aci to take ar dispase of any Properir shall constitute a waiver
8

Assoclation, upon request o N : ] ! _
of this arbnration agreement or be prohibited by this arbitration agreement. This includes, without limitation,

obtaining injunctive Teliet or a temporary restraining order; invoking a power of sale under any deed of trust or

mortgage; obtaining a writ of attachment or Impasition of a receiver; or exercising any rights relating to
erty with or without judicial process pursuani to

personal proplerllv], including taking or disposing of such pr (
Article 9 of the Uniform Commercial Code. Any disputes, clalms, or controversies concerning the lawlulness
or reasonableness of any act, or exercise of any right, concerning any Property, including any claim o
rescind, reform, or otherwise modily any agreement relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the rlght or the power to enjoin or restrain any act of r:\nKI party.
Judgment upon any award rendered by any arbitrator may be emered in any court having jurisdiction. Nothing
in this Mortgage shall preclude any party from seeklng equilable relief from a court of competent jurisdiction.

similar doctrings which would otherwise be applicable

The statute of limitations, estoppel, walver, laches, an ar o
in an action brought by a party shall ba applicable in any arbitration proceeding, and the commencement of an

arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal

62955896
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Arbitration Act shall apply to the consiruction, interpretation, and enforcement of this arbitration provision.
®  Time Is of the Essence. Tims is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebledness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND EACH
3 GRANTOR AGREES TO ITS TERMS.

1 GRANTOR:

4 |

i x X%——w 174/
Giennfg,wﬂ //

:,.l X 7( % / Jﬁ%

7
Carol A. Gavril

INDIV'DUAL ACKNOWLEDGMENT

STATEOF I lineis "OFFICIAL SEAL®
JOSEPH EDWARD GRANT
Notary Public, [linots
My Commiasicn Expires 1 /4/090

COUNTY OF hinl il i

On this day before me, the undersigned Notary Public, personallv zppeared Glenn J. Gavrll and Carol A. Gavrdl,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

B A ] &
Given under my hand and official seal this /= day of /iy /19 i .
" 7

- _ — ,
By j*mﬂ( Fdizdd /X&uﬂ» ~?{ ‘ Reslding at %" 7 (y/athid Shptne
77

e
Notary Public In and for the State of T/, Frdi s

!
My commission expires | / ¥/

LASER PRO, Req. U.S. Pat. & T.M, Off., Ver. 3.20b {c} 1996 CFl ProServices, Inc. All rights reserved.
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