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\ THIS MORTGAGE ("Secunity fnsiwument”) is givenon  APRIL 26, 1996 . The mortgagor is
FRANKLIN P. REIDELBERGER
.{, T AND LAUREEN REIDELBERGER, HIIISRAND AND WIFE

"Borrower"). This Security [nstrument is given to O oo
SMART MORTGAGE ACCESS HE.555809
which is orpanized and existing under the laws of THE STATE OF ILLINQIS , and whose
address is 835 STERLING AVENUE-SUITE 230
PALDATINE, ILLINOIS &0067 ("Lender™). Borrower owes Lender the principal swmn of
. TWO HUNDRED THOUSAND AND 00/100
- ~ Urilacs (U.S.$ 200,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note"), which provides tor
manthly payments, with the full debt, if not paid carlier, due and payable on  MAY 71, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tor. Note, with interest, and all renewal.s,
extensions and meodifications of the Note; (b) the payment of all other sums, with interesy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the parformance of Borrewer’s covensnts and agrezments wnder this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozvey 1o Lender the following
described property located in - COOK County, Minois:
LOT 37 IN BLCCK 1 IN HIGHLAND MEADOWS, BEING A SUBDIVISICN CF PARTS OF
THE SCOUTHWEST 1/4 OF SECTION 27, AND THE SOQUTREAST 1/4 OF SECCION 28,
AND PART OF LOT 1 IN GEISLER’'S SUBDIVISION, ALL IN TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORDED NOVEMBER 21, 1978 AS DOCUMENT NUMBER 24731265, IN COCK

COUNTY, ILLINOIS.
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which has the address of 2404 HIGHLAND DRIVE , PALATINE

Hlinois 60067 Zip Cods ("Property Address™);

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
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@iobtain coverage substantially u]uivalcm to the mortgage insurance previously in cifect, at a cost substantially equivalent to the
(feost to Borrower of the mortgage insurance previously in effect, from sn alternate mortgage insurer approved by Lender. If
Hllb‘l\ﬁnlld“y equivalent morlgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal to
B one-twelfth of the yearly mortgage insurance premivum being paid by Borrower when the inswance coverage lapsed or veased to

% # b in effect. Lender will accept, use and retain these paymenis as a loss reserve in lien of mortgage insurance. Loss reserve

; payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
€ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowes shall pay
thc premims required 1o maintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgape

- tnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the lime of or prior {o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condennation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assipned and
3 shadl be paid to Lendr,
lh In the event o' 'ota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

4 whether or not then dae with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair

t market value of the Prepedty immediately before the taking is equal o or greater than the amount of the sums secured by this
4 Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
;] this Security Instrument shali_beraduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedinitely before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shaii be paid to Borrower. In the event of u partial taking of the Property in which the fair
markel value of the Property immediate y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise »3vee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, o/ if; after notice by Lender to Borrower that the condemnor offers to make an
award or settle s claim for damages, Borrower faill to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, ut s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writhig, -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Nut Relensed; Forbearance By Lender Not a T¢ziver. Extension of the time for payment or modification
of wmortization of the sums secured by this Security Instrument granted 63 Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's.saccessors in intersst. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borower b co-signs this Security
lastrument but does not execute the Note: (a) is co-signing this Security Instrument only o monigags, zrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily oblgated to pay the sums
secured hy this Security Instrument; and (c} agrees that Leader and any other Borrower may agree to extend | iadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. If the loan secured by this Security Instrument i3 subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan eaceed the permitizd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargs
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction wiill be treated as a partisl prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable tuw requires use of another method. The notice shall be directed to the Property Address
or uny other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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applicuble law provides otherwise). The notice shall specify: (a) the defuult; (b} the action required to cure the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Properiy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerution and furedosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may iequire immediate payment in full of all sums
sceured by this Security Instrument without further demand and may fareclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pwsuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble uttorneys’ fees and costs of title evidence,

22, Relense, Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security Instrument
without chasge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all vight of homestead exemotion in the Property.

24, Riders to thic Sarovity Insteument, If one or more riders are exceuted by Borrawer and recorded together with thix
Security Instrument, the svzanzts and rgreements of each such eider shall be incorporated into and shail amend and suppiement
the covenants and agreements of this Security Instruinent as if the rider(s) were a part of this Secunity Instnrment.

[Check applicahie box(es)]
(] Adjustable Rate Rider (] Condominium Rider [} 1-4 Family Rider
(| Gradunted Payment Rider *_] Planned Unit Developnent Rider ] Biweekly Payment Rider
Balloon Rider (I Rate Jmprovement Rider ) Second Home Rider

L] v.A. Rider [ Oherts) | specify]

BY SIGNING BELOW, Borrower acvepts and agrees to the forms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

/u_ {;?M._m/

LAUREEN REIDr.L“IE.‘PGER

o {Seal)

=Bomrower

, & Notary Public in and for said county and state do hereby certity

STATE OF JLLINOIS,  COOK 1 County ss:
froe

bt L A0 Ly VRIS
FRANKLIN P. REIDELBERGER AND LAUREEN REJDELBERGER, HUSBAND AND WIFE

, personally known fo me to be the same person(s) whos: name(s)
subscribed to the foregoing instrument, appeared before me lhls day in person, and acknowledged that The
signed und delivered the said instrument as THEIR  free apd voluntary ast, for the uses and purposes then:m set forth.
Given under my hand snd official seal, this ()f? day oﬁ 1_/} ;

L ) i -
My Commission Expires: "OFFICIAL SEAL” '\/ / AL (¢

Dianne C. Brunker Notary Putti
’r.’c:.;:y Eut_lic, Stale of 1llings
Wy Commizzion Expires 4720759

@f@ -BRIIL) @400, - Form 3014 $/90
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4 Prepared B

WENDY S, ORF
515 STERLING AVENUE-SUITE 230
¥ pALATINE, TLLINGIS 60C67 q5355810

i
B ]
kt
and When Recorded Mail To A \-—-]

SHARY MOATGAGE ACCESS - -« DEPY-01 RECORDING $23.30
B35 STERLING AVENUE-SUITE 230, T¥0014 TRAN 4938 05/10/96 02:47:00
PACATINE 30516 3 JW #~946-355810
ILLINGIS 6UDB) CODK COUNTY RECORDER

SPACE ABOVE THIS LINE FOR RECORDER'S USE ?/
t of Real Estate Mortgage f{?}

v

o . -
e o ow
Y

o

-—

LOAK BO.: 3472683 4z
FOR VALUE RECEIVED G undersigned hibgBsidints, ass . c
NORWEST MORTGAGE,” INC. A CARTFORNIA CORPORATION 963558

800 LASALLE AVENUE-SUITE 1000

MINNEAPOLIS, MINNESOTA | 55402

ull the rights, title and interest of undersigned ip and 1o that certain kea! Estate Morigage dated APRIL 26, lJ. ’95
cxecuted hy FRANKLIN P. REIDELBERGER AND q63598
LAUREEN REIDELBERGER,HUSERID-AND WIFE

to SMART MORTGAGE ACCESS

& corporation organized under the laws of THE STATE OF ILLINOCIS

und whose principal place of business is 835 STERLING AVENUE-SUITE 230

PALATINE, ILLINOIS 60087

and recorded in Book/Volume No. / page(s) , 85 Document
No. . COOK Coun Ry Records, " Sate  of ILLINOIS described
hereinafter as foliows: everse for Legal Orseription)

Conunonly known «s 2404 HIGHLAND DRIVE, PALATINF, ILLINOIS 60067

TOGETHER with the note or notes therein described or referred 1o, the money-diz and to become die thereon with inferest,
and alt rights accrued or o accrue under said Real Estate Mortgage. Ac ~

555 810
STATE OF ILLINOIS GESS
COUNTY OF COOK

On _APRIL 26, 1996 before

(Unite of Execution)
me, the undersigned a Notary Public in and for said Mﬁ Jﬁé‘ﬂfm

County and State, personally appeared By: B,AVID A, BbCKMAN
DAVID A, BUCKMAN Its:  PRESIDENT

knownto me to be the  pPRESIDENT

any

known o me to he By:

of the corporation herein which executed the within Its:

mstruinent, that the seal affixed to said instrument is the

vorporate seal of suid corporation; that said tnstrument

was signed and sealed on behall of said corporation Witness:

pursuant to its by-laws or a resolution of its Board of

Directors and thut he/she acknowledges said instrument to

be the free act and deed of said corporstion.

Notary Public v ottt s MomXoroinn,
W

My Commission Expires A} 2.ca _} FEICIAL SEAL" (THIS AREA FOR OFFICIAL NOTARIAL SEAL)
AJARCKIAN Kav, RNING DpPS IT

NOTARY PUBLIC, STATE OF RLINGIS 3
MY COMM!SSION EXPIRES 9/26/98 $

P BT ot Ul 0]
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