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THIS MORTGAGE ("Sccuriy Instrument”) is given on April 15, 1996 . The mortgagor is

ANTHONY E. HEARD, AN UNMARRIED MAN
o {"Borrower"}.
we This Security Instrument is given o OPTIOM ONR MORTGAGE CORPORATION, A CALIFORNIA CORPORATION |
, and whose

¥ which is organized and existing under the laws of ' _CALIFORNIA
. address is 2020 E. PIRST STREET, SUITE 109, 'SANTA ANA, ChA 92705 {("Lender").

% FIPTY TWO THOUSAND EIGHT HUNDRED )
.ANT N3/100THs Dollars (U.S. $52,800.00 ).

¥ This debt is evidenced by Borrower's note dated the same date as 1his Sceurity Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 01, 2026 . This
Security Instrument secures to Lender: (a) the repayment of the debt evideiced by the Note, with imerest, and ali renewais,
extensions and modifications of the Note; (b) the payment of alf other sums, with izierest, advanced under paragraph 7 to.protect
the security of this Security Instrument; and (c) the performance of Borrower's coveuaants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby morigage, gram zy’ convey to Lender the following described
Cook County, Hlinois:

2

i nroperty located in

I THE SOUTH 12 FEET OF LOT 4 AND LOT 5 [EXCEPT THE SOUTH 16 FEET 'HEREOF] OF BLOCK 2 IN W.
Fgwr T. LITTLE"S RESUBDIVISION OF BLOCKS 1 AND 2 OF MUNSON'S SUBDIVISION CF BLOCK 7 IN

TEES CAROLIN™S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2. TOWNSHIP 38
$NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLILNQIS,

1 2 0 Crlsr,
SO e,

06355871

T B e
.

Permanem Real Estate Index Number: __20-25-424-021

32

which has the address of 7816 § CHAPPEL STREET, CHICAGO {Street, City],

Minois 60643 ("Property Address");
[Zip Code]
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'f: TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
Wixturcs now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument,
BA Nl of the foregoing is refersed to in this Security Instrument as the "Froperty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
B rant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
s il defend generally the title 1o the Property against all claims and demands. subject to any encumbrances of recnrd
COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pnncupa\
jof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable faw or 10 2 wriften waiver by Lender, Borrower shai) pay to
Lender on the day monthly payments are due under the Notz, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
‘and assessments which may attain priority over this Security Inslmmem as & lien on the Property; (b) yearly leasehold payments
‘or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly floed insurance premiums,
if any; (e} yearly mediga e insurance premiuims, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
a - provisions of paragraph 2, in lieu of the payment of morigage insurance premiums These items are cailed "Eserow Items. ™ Lender
| may, at any lime, collect ‘nd nnld Funds in an amount noi to exceed the maximum amount a lender for a federally related mortgage
% loan may require for Borrov.cr's escrow account under the federal Real Estate Sextlement Procedures Act of 1974 as amended from
"": time to time, 12 U.S.C. Section 26.)! er seg. ("RESPA"), uniess another law that applies to the Funds sets 2 lesser amount. If so,
&f Lender may, at any lime, collect and 1cld Funds in an amount not 1o exceed the lesser amount. Lender may estimate the. amount
2 of Funds due on the basis of curren' Gata and reasonable estimates of expenditures of future Escrow llems or otherwise in
A accordance with applicable law.
; The Funds shall be heid in an instiiution whose deposits are insured by a federal agency, instrumentality, or entity
:{ (including Lender, if Lender is such an instifuticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
i% Escrow ltems. Lender may not charge Borrower 1orao'ding and applying the Funds, annually analyzing the escrow account, or
’" ~ verifying the Escrow Items, unless Lender pays Borrower ‘nizrest on the Funds and applicable law permits Lender to make such
't a charge. However, Lender may require Borrower to pay a oic-time charge for an independent real estate tax reporting service tsed
if by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabie taw
i requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
’7! Lender may agree in writing, however, thal interest shall be paid onbs Funds. Lender shall give to Borrower, without charge,
# an annual accounting of the Funds, showing credits and debits to the Furisand the purposc for which each debit to the Funds was
i made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
Ei If the Funds held by Lender exczed the amounts permitted to be hela b zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2:nount of the Funds held by Lender at any time
~‘,3 is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower-in-writing, and, in such case Borrower shall
,j pay to Lender the amount necessary to make up the deficiency. Borrower shall make wp. the deficiency in no more than tweive
-& monthly paymenis, at Lender's sole discretion.
-, Upun payment in full of all sums secured by this Security Instrumeni, Lender shall prompt’y refund to Borrower any Funds
¥ held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricsi¢ the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaist the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendsr under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable underprcagraph 2; third,
to interest due; fourth, 10 principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has priority over this Securiiy Instrument uniess Borrower: (a) agrees
in wriling to the payment of Lhe obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevem the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this
Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender inay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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¥ the actions set forth above within 10 days of the giving of notice.
W 5. Hazand or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Bhsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
oodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
$equires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
e unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obiain coverage
1 b protect Lender's righis in the Properly in accordance with paragraph 7.
1.' All insurance policies and renewals shall be acceptable to Lender and shall include a standaed morigage clause. Lender shall
Ahave ihe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
*1' rerriums and renewal notices. In the event of loss, Bosrower shal! give prompi notice to the insurance carrier and Lender. Lender
may make proof of loss if nos made promptly by Borrower.
~‘ Uniess Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
,a be applied first to reimhurse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
Athen, at Lender's opaan, in such order and proportion as Lender may delermine ir its sole and absolute discretion, and regardless
ffof any impairment of security or lack thereof: (i) to the sums secured by this Sccurity Instrument, whether or not then due, and
i to such components thereof as Lender may determine in its soie and absolute discretion; and/or (i1) 1o Borrower to pay the costs
" and expenses of necessary <enzire or restoration of the Propeny to a condition satisfactory to Lender. If Borrower abandons the
i} Property, or does not answer wittur-30 days a notice from Lender that the insurance carrier has offered (o settle a claim, Lender
i may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
i or lack thereof, use the proceeds 1o reair or restore the Property or to pay the sums secured by this Security Instrument, whether
¥ or not then due. The 30-day period will bigin vhen the notice is given.
Unless Lender and Borrower otherwise 2gree in writing, any application of proceeds to principal shalt not extend or
:3 postpone the due dare of the monthly payments (eferied to in paragraphs | and 2 or change the amount of the payments. If under
;i paragraph 21 the Property is acquired by Lender, Borrower’s right {0 any insurance policies and proceeds resulting from damage
i tothe Property prior to the acquisition shall pass to Lencer 1o the extent of the sumis secured by this Security Instrument immediately
4 prior to the acquisition.
& If Borrower obtains earthquake insucance, any other hazaxd insurance, or any other insurance on the Property and such
& insurance is not specifically required by Lender, then such inserapse shall (i) name Lender as loss payee thereunder, and (ii) be
7 subjeet to the provisions of this paragraph 5.
6. Preservation, Maintenance and Protection of the Property; "xirower’s Loan Application; Leaseholds. Borrower shall
¥ not destroy, damage or impair the Property, allow the Property to detericraic, or commit waste on the Property. Borrower shall
& be in default if any forfeiture action or proceeding, whether civil or criminal. iz pegun that in Lender's good faith judgment could
- result in forfeiture of the Property or otherwise materially impair the lien created vy ihis Security Instrument or Lender’s security
. interest. Borrower may cure such a drfauls and reinstate, as provided in paragrapi:-12; by causing the action or proceeding (o be
| dismissed with a ruling that, in Lender's good faith determination, precludes forfeiturz o. the Borrower's interest in the Property
#  or other material impairment of the lien created by this Security Instrument or Lender’s secarity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurite information or statements
to Lender {or fatled to provide Lender with any material information} in connection with the loax videnced by the Naote, including,
but not [imited to, representations concerning Borrower's occupancy of the Property as a principal 1esidence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowe: ~oquires fee litle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting toaffect the Property
or any portion thereof or Borrower's tisle thereto, the validity or priority of the lien created by this Security Instrement, or the rights
or powers of Lender with respect to this Security Insirument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any iransaction financed in whole or in part by the proceeds of the Nole or any other note secured by this Security instrument, by
Lender, or in conncclion with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, ar Lender’s option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or 1o any deficiency under this Security Instruirent or may
release any monies so received by it or any pan thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees (o execute such further assignments and any other instruments as from time to time may be necessary 10 effectuate
the foregoing provisions and as Lender shall request,
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";_F 7. Protection of Leader's Rights in the Property. 1f Borrower fails 10 perform the covenants and agreements contained in

1' is Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Propenty (such as a
Whioceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay
or whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

¥aying any sums secured by a li=n which bas priority aver this Security Instrument, appearing in coust, paying reasonable attorneys'

ffees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does no! have
to do so.

4 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secumy

3 Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dleUl’SCl’I‘ICﬂ( at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender o Barrower

i rcquestmg payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lns:rumenz Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
:5 insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
;} substantially equivalent 1~-the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of

the mortgage insurance pieviously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
' morigage insurance coverags 1s/not available, Borrower shall pay to Lender each month a sum equal to cne-twelfth of the yearly
" mortgage insurance premium ouany, paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
 accept. use and retain these paymenieas a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be
& required, at the option of Lender, if murtgage insurance coverage (in the amount and for the period that Lender requires) provided
5' by an mburer approved by Lender again br.u'nes available and is obtamed Borrower shail pay the pre:mums requmd 10 mamlam

£ any wrilten agrecment between Borrower and Lrade: or applicable law.

i) 9. Inspection. Lender or its agent may 1acks reasonable entries upon and inspections of the Property. Lender shal} give

% Borrower notice at the time of or prior to an inspeciior specifying reasonable cause for the inspection.

: 10. Condemmation. The proveeds of any awaid r claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, o1 for cuaveyance in lieu of condemnation, are hereby assigned and shall

 be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5

 hereof with respect to insurance proceeds.

; If the Property is abandoned by Borrower, or if, after notic* by Lender to Borrower that the condemnor offers to make

9 an award or settle a claim for damages, Borrower fails to respond 10 Lenaer-within 30 days after the date the notice is given, Lender

% is authorized 1o collect and apply the proceeds, at its option, either to restorarion or repair of the Praperty or 10 the sums secured

1 by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicative of proceeds to principal shall not extend or

. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or caargs the amount of such payments.
3 11. Borrowcr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
& amortization of the sums secured by this Security Instrument granted by Lender to any successor-in interest of Borrower shall not
it operate to release the liability of the original Borrower or Borrower's successors in interes:. Lepder shall not be required to
§ commence proceedings against any successor in interest or refuse to extend time for payment or otl erw se modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o Borrower's successors
i interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or precluds the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemnents of this Security
#  Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
"i Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
i execule the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maximum loan charges,
and hat law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, ther: (a) any such loan charge shall be reduced by the amouni necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

wsgeg;
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@ ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
@1 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
: 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
§ny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
rgaddress stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for i in this Security
®Instrument shall be deemed to have been given to Botrower or Lender when given as provided in this paragraph.
«' 15. Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of the ]urlsdscuon
;1 in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
¢ apnhcabie law, such conflict shall aot affecr other prov1s:ous of this Security Instrumeni or the Note which can be given effect
% without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is

i sold or wransferred (¢: i a beneficial imerest in Borrower is sold or transferred and Borrower is not 2 natural person) without
i Lender's prior written cousent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
€ Instrument. However, thix oition shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
# Security Instrument.

If Lender cxercises this opion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
¢ less than 30 days from the daic the aotice is delivered or mailed within which Borrower must pay all sums secured by this Secutity

; Instmmcm If Borrower fails to pay the«c sums prior 1o the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.
: 18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have enfercement
of this Security Insirument discontinued at any tizae pior to the earlier of: (a} 5 days (or such other period as applicable law may

i3 specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security Instrument; ot (b}

» entry of a judgment enfurcing this Security Insirumerit. ‘those conditions are that Borrower: (a) pays Lender all sums which then

. would be due under this Security Instrument and the Noie <5-f no acceleration had accurred; (b) cures any default of any other
7 covenants or agreemems, (c) pays all expenses incurred in eriowing this Security Instrument, including, but not limited to,

i reasonable attorneys' fees; and (d) takes such action as Lende: may. reasonably require Lo assure that the lien of this Security
i Instrument. Lender's rights in the Property and Borrower's obligacio:n fo pay the sums secured by this Security Instrument shall

| continue unchanged. Upon reinstatement by Borrower, this Security Insinupont and the obligations secured hereby shall remain fully

S effective as if no acceleration had occurred. However, this right to rewstar2 chall not apply in the case of acceleration under

- paragraph 17.
' 19. Sale of Noie; Change of Loan Servicer. The Note or a partial inioresy in the Note (together with this Security

‘.‘ Instrument) may be sold one or more times without prior notice to Borrower. A sale.muy result in a change in the entity (known
1 as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of *he Loan Servicer, Borrower will be

. given written notice of the change in accordance with paragraph 14 above and applicable law. Tke notice will state the name and
) address of the new Loan Servicer and the address to which payments shouid be made. The nc.ice will also contain any other

information required by applicable law. The holder of the Note and this Security Instrument shall be demed to be the Lender -

i hereunder.

‘{?
2
[+
*

el

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storzge; or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything arfeeiing the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ur storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential uscs and
1o maisienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemaify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any ard all claims, demands, causes
of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure. abatement, containment, remedial or other

Init.
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gequired plan), expenses and liability direcily or indirectly arising out of or attributable to (a) the use, generation, storage, release,
Rhreatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Prapeny, (b) the
Sransport 10 o from the Propenty of any Hazardaus Substances, (c) the violation of any Hazardous Substances law and (d) any

WHazardous Subsiances claims.
.2;" As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardoes substances by
gE.nvironmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in this paragraph
E 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate to health, safely
wor environmental proiection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:
: 21. Acceleration; Remedics. If any installment under the Note or notes secured hereby is not paid when due, onfﬂonnwu'
4 should be in default under any provision of this Security Instroment. or if Borrower is in default under any other morigage or other
i instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
%] due and payable a the tption of Leader without prior nofice, except as otherwise required by applicable law, and regardiess of any
}g prior forbearance. kn such event, Lender, af its option, and subject to applicable law, may then or thereafter inveoke the power of
i) sal¢ and/or any other rem.atizs or take any other actions permitted by appiicable law. Lender will collect all expeases incurred in

ofF

). pursuing the remedies describer! in this Paragraph 21, includiag, but not limited 10, reasonable attorneys' fees and costs of title
22. Release. Upon payme:it of all sums secured by this Security Instrument, Lender shall release this Security Instrument
" without charge 1o Borrower. Borrower skall pay any recordation costs.

23. Waiver of Homestead, Borrovcr waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclurure. Borrower has made certain written representations and disclosures in order to

g ATTTE LS e
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@ induce Lender 10 make file loan evidenced by e {lote or notes which this Security Instrument secures, and in the event that

&} Borrower has made any material misrepresentative or failed to disclose any material fact, Lender, at its option and withous prior
4 notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity

« date specified in the Note or notes secured by this Secuzity instrument, immediately due and payable.

25. Time is of the Bssence. Time is of the essence in the vetformance of each provision of this Security Instrument.
26. Waiver of Statute of Limitations. The pleading of L statute of limitations as a defense 1o enforcement of this Security

-' Instrument, or any and ail obligaticns referred 1o herein or securcd Fereby, is hereby waived to the fullest extent permitted by

" applicabie law.
27. Modification. This Security Instrument may be modified ¢r ~.vanded only by an agreement in writing signed by

¥ Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrower siiall reimburse Lender for any and alk costs,

i fees and expenses which either may incur, expend or sustain in the performance o. any et required or permitted hergunder or by

law or in equity or otherwise arising out of or in connection with this Security Instrumer;:, the Note, any other rote secured by this

Security Instrument or any other instruinent executed by Borrower in connection with the Nzie o¢ Security Instrument. To the-extent
& permined by applicable law, Borrower shall pay to Lender their fees in connection with Lenier rroviding documents or services )
&l arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any

't e

3 .__'_'szz-.ivg?{«-efém"f- A
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other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error, In the event Lender at any time discovers that the Note, any other noic scovred by this Security
Instruntent, the Security Instrument, or any other document or instrument executed in connection with the Sccv.ity Instrument, Note 3
of notes contains an error that was caused by a clerical mistake, calculation error, computer maifunction, pristine arror or smnlar
error, Borrower agrees, upon notice from Lender, to reexccute any documents that are necessary 1o correct 2ny such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are dicecily or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (cotlectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lendet’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
fender a Loan Document in form and content identical (o, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Lean Document.

Injt.
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31 Assignmeni of Rents. As additional secunty hereunder, Borrower hereby assigns to Lender the rents cf the Property.

b.mdoncd the Propeny.
32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

ecumy Instrument, the covenants and agreements of each such nder shall be incorporated mto and shall amend and supplement

L] Condominium Rider O 14 Family Rider

E Adjustable Rate Rider
[ Pranned Unit Development Rider Occupancy Rider

O no Prepayment Penalty Option Rider
i [} Other(s) (specify)
BY SIGNING GELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

- in any rider{s) executed by Rorrower and recorded with i1.
Wimcsses:

Wx:f*&';:m'ﬂ'-}l:t_f‘_ o

iy

(Seal)

o {Seal)
-Borrower

domower

(Sc:al)

(Seai)
-Borrower

-Borrower

o

3
d
by
};,1‘
i
?e
i
o
HL
g1,
!
A

(Seal)

(Seal)
-Borrower

-Borrower

/’@

o a Not hc m and sm cuunty and state do hereby cemfy
/‘
,,/// ‘{/ AL / é “

4, personally known to me to be the same persi=} whose narmie(s)
subscribed to the foregoing instrument, appeared beﬂféné me this day in person, and ack B g/(
signed and delivered the said instrument as ) free and voluntary 2 6{ the  fses and purposés therein s
Given under my hand and official seal, this / .5 s /- % da//é 5.
Ry

-

i
/ .

My Commission Expires:

Pﬁlé?malR Roa " .
: Notary Public, State of Illmms >
’ﬁ ao:n'mumon Exﬁm 12!23[96vi
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made April 15, 1996
- fand is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Sccurny

#FInstrument” ) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note”)
E=o OPTICN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(me "Lender") of the same date and covering the property described in the Sectrity Insirument and located at:

7616 S CHAPPEL STREET, CHICAGD, IL 60649
[Property Address}
THE NOTE ZONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY rAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A’V ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

S e e T R S

o it

i g

ADDITIONAL COVZ!:aNTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
- and Lender further covenant ana azres as follows:

IR A e T

b et

e e R

The Note provides for an initial intceest rate of  11.300% . The Note provides for changes in the interest rate and
the monthly paymenis, as foilows:

i 4. INTEREST RATE AND MONTHLY PAYMIMT CHANGES
] (A) Change Dates

The interest rate | will pay may change on the firs: day.2f May , 1999
and on that day every sixth month thereafter. Each date on wh ¢h niy interest rate could change is called a "Change Date.”

(B) The Index
i) Beginning with the first Change Date, my interest rate will bt bried on an Index. The “Index” is the average of inlerbank

} offered rates for six-month U.S. dollar-denominated depesits in the Londor market ("LIBOR"), as published in The Wali Street
22 Journal. The most recent Index figure available as of the first business day o. the month immediately preceding the month in which
& the Change Date occurs is called the "Current [ndex.”

f If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable mformauon
g The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes
Before each Change Date, the Note Holder will calculate my new interest rate by acdinn

FIVE and 55/100 pemieniage point(s) { &.550% )

4 o the Current Index. The Note Holder will then rounil the result of this addition to the next higher one-tighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new mwrest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient fo scnay the unpaid
principal that T am expected to owe at the Change Daie in full on the Maturity Date at my new interest rate in svbstantially equal
payments. The result of this calculation will be the new amouni of my monthly payment.

(D) Lirits on Interest Raie Changes

The interest rate | am required to pay ai the first Change Date will not be greater than 17.300%
or less than 11.300% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. In no
event will my interest rate be greater than 17.300% or less than 11.300%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untii the amount of my monthly payment changes again,

Init.

—

MULTISTATE ADJUSTABLE RATR RIDER-LIBOK INDEX - Single Family
Page 1 of 2
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A (F) Notice of Changes
- The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the amount of my monthly
fayment before the effective date of any change. The notice will include information required by law 1o be given me and also the

gritle and 1eicphone number of a person who will answer any question 1 may have regarding the natice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i
ky
v
-

B ovenant 17 of the Security Instrument is amended to read as follows:

i Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
5 {or transferred {or if a beaeficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without Lender's
igprior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
;x ‘However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
I_‘ Instrument. Lender also shall not exercise this option if: (a} Borrower causes to be submitted 1o Lender information required by

7 Lender to evaluate the n.'ended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
E ihat Lender's security wii! not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

A “this Security Instrument is aiceptable to Lender.

To the extent permitted v applicable law, Lender may charge 2 reasonable fee as & condition to Lender's consent o the
/4 loan assumption. Lender may alsc rejuire the transfere¢ to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee 10 keep all tue rromises and agreements made in the Note and in this Security Instruinent. Borrower will
 continue to ke obligated under the Note ard ihis Securily Instrument unless Lender releasss Borrower in writing.
,Q' [f Lender exercises the option (o repuire immediate payment in full, Lender shall give Borrower notice of acceleration.
't The notice shall provide a period of not less thar 30 days from the date the notice is delivered or mailed within which Borrower
" must pay all sums sccured by this Security Instrumeni: If Borrower fails 10 pay these sums prior 10 the expiration of this period,
st Lender may invoke any remedies permitted by this Scouity fnstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agries to-ihe terms and covenants contained in this Adjusiable Rate Rider.

{Seal)

STy Ny ey ey 5

3t oy r RO o0

5t Ltk kg

SRS

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Sing’e Family
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

FTHIS OCCUPANCY RIDER is made  April 15, 1996 . and is incorporated into and amends and
‘$upplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
2 ithe "Borrower™) to secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

g (the Lender”) of the same date (the "Note") and coveriag the property described in the Security Instrument and located at

7816 S CHAPPEL STREET, CHICAGO, IL 60649
{Property Address)

0CCUPANCY AGREEMFNTS
In addition to the covenants and azreements made in the Security Instrurnent, Borrower further coveniants and agrees as follows:

Borrower acknowledzcs that the Leader does not desire to make a loan to Borrower secured by ikis propeny on
the terms contained ir the Note unless the property is to be occupied by Borrower as Borrowers

primary/secondary residencs. Lender makes non-owner residence loans on different terms.

The Borrower desires Lender 1o 7ouxy this loan to Borrower.

Borrower promises and assures Lendz:-that Borrower imtends io occupy this property as Borrower's
primary/secondary residence and that Borrovier will so occupy this propeny as its sole primary/secondary

residence within sixty {60) days after the date of the Security Instrument.

If Borrower breaches this promise to occupy tae property 7= Bostower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition to/th< remedies provided in the Security Instrument:

A. Declare al} sums secured by the Security Instruraeit due and payable and foreclose the Security
Instrument, -
Decrease the term of 1he loan and adjust the monthly pay'mernis under the Note accordingly;

Increase the interest rate and adjust the monthly payments wid=. the Note accordingly;

Require that the principal balance be reduced 10 a percentage of eittier the original purchase price or the
appraised value then being offered on non-owner occupied loans.

B.
C.
D

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrument-and/or the Note, then: w1

the provisions of this Rider will control.

el Sl o -
E e e o el x XTI ) GEdn

TERMINATION OF AGREEMENT
If the Security Insirument is assigned 10 another lender, this Rider may, at the option of the assignee, be terminated.

ISR 5

e,

PRIl e

i Vg Init.

MULTISTATE OCCUPANCY RIDER - Primary/Secondary Home
Page t of 2 USRI0OT7! (02/21/96}
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r WITNESS WHEREQF, Borrow: executed this Occupancy Rider.

2

R A A
s 7 7 . O,
L G
{ - 4,//' gé_’(/_(: Led P , County of, J//La/ }SS:
2 ON N L0 LAt 37Ol ) Jbefore me ng rsigf?}'?ﬁogxy Public
ptin and for said State, personally apueared ey vt iéﬂ 228
] s ' :

; épcrsonally known to me (or proved 10 1z 00 the basis of satisfaééry evidence) 1o be the persqnd) whose name(s) is/are subscribed
to the within instrument and acknowledged (o me that he/she/they executed the same in hig/fer/their authorized capacity(ies), and

'» .that by his/her/their signature(s) on the instrurient the person(s), or the entity upon behg T of
A the instrument. e
: , AASs abbn 'y 7,
Wisness my hand and official seal. ¢ QEFICIAL s?ﬂﬁre pa'

(Reserved for official seal) ¢ Germare B Roam ; > AL
4 Notary Public, Sta.e Name (typed or printed)

q ¥y Commisslon srping J2/28/%6 »

LA A A4 A A Ad ‘-V"_‘f .
My comrission expires:

A

g AL R M e ey e g Ay 7 o v o kpiay -
o T L ety & o - oo -‘ e o EI" e 2% et ST g5
gk o L RO o e i : -
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MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home
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