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¢ %l 4 SSIGNMENT OF LEASES AND RENTS
w-‘*““ As Securty for a Loan

From WORTH BANK & TRUST

— -

1. DATE AND PARTIES. The date of this Assignment of Leases and Rents (Agreement) Is May 3, 1996, and
the parties are the following:

OWNER/BORROWER:
JOSEPH T, VAZQUEZ
ED
11028 S. Mason ENT 15 BEWG PLAG
TH \NSTRUM 7y TTLE
g&fggg Ridge, IL. 60415 0; ﬁnacu mrgfgg‘";“ Y, NO
ecurity # 344-56-2010 s AN momns AT :
VIO VA o
Evergreen Park, iL. 60805 )8
Social Security # 332-50-2160 . | 963‘:)55
BANK:
WORTH BANK & TRUST

an ILLINO!S banking carparation
6825 W. 111TH STREET
WORTH, ILLINOIS 60482

Tax 1.D. # 36-2446555

2. OBLIGATIONS DEFINED. The term "Obligations” Is defined as and includes the foliowing:

A. A promissory note, No. 84, (Note} dated May 3, 1996, and execited by PRO-WALLLS, INC.
JOSEPH T. VAZQUEZ, and VICTOR M. ZAVALA (Borrower) payable to the order of Bank, which
svidences a loan {Loan) to Borrower in the amount of $159,000.00, plus interest, and al! extensions,
renswals, modifications or substitutions theraof

B. Al tuture advances by Bank to Borrower, to Ownar, to any one of them or to any one of tham and
others {gnd ali other cbligations referred to in the subparagraph(s) below, whether or not this
Agreement is specifically refarred to in the evidence of indebitedness with regard to such future and
additional indebtedness).

. Al additional sums advanced, and expenses incurred, by Bank for the purpose of insuring,
preserving or otherwise protecting the Collateral (as herein defined) and fts valus, and any cther
sums advanced, and expenses incurred by Bank pursuant to this Agreement, plus interest at the
same rate provided for iy the Note computed on a simple interest method.
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applied to reduce the Obligations. Owner agrees that this assignment s immediately effective between the
parties to this Agreement and effective as to third parties on the recording ot this Agreement. Owner
agrees that Bank Is entitled to notity Owner or Owner's tenants 1o make payments of Rents due or 1o
become due directly to Bank after such recording, however Bank agrees not to notity Owner's tenants untif
Owner defaults and Bank notifies Owner of the default and demands that Owner and Owner's 1enants pay
alt Rents due or to become dua directly to Bank. On recelving the notice of default, Owner will endorse

and deliver to Bank any payments of Rents,
5. APPLICATION OF COLLATERAL PROCEEDS. Any Rent or ather paymens received or to be received by

vitue of the Collateral, will be applied to any amounts Borrower owes Bank on the Obligations and shall be
applied first to costs and expenses, then to accrued interest and the balance, if any, to principal except as

otherwise raquired by law.
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6. WARRANTIES AMND COVENANTS. To induce Bank to extend credit by entering into the Obligations, Owner
makes the followi:ig warranties and covenants:

A. QOwner has gtod fitle 1o the Leases, Rents, and Property and the right to grant, bargain, mortgage,
sell, convay, vanant, assign and transfer 1o Bank as additional security the Leases and Rents, and
no cther person has any right in the Leases and Rents.

B. Owner has racordac the Leases as required by faw or as otherwise prudent for the type and use of
the Property.

C. No default exists under1+e Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licerises and landlords and tenants. Owner, at s sols cost and expense,
will keep, observe and perform, and require all other parties to the Leases to comply with the
Leases and any applicable law. !'Cwner or any pary to the Lease defaults or falls to observe any
applicable law, Owner wiii promptly i’y Bank of this nencompiiance.

D. When any Lease provides for an abatemer:-of Rents due to fire, flood or other casualty, Owner will
insure against this risk of luss with a pollcy satisfactory to Bank.

E. Owner will promptly provide Bank with coples of the Leases and will certify these Leasas are true
and correct coples. The existing Leases will ta_grovided on executior of the Agreement, and all
future Leases and any other information with respect to these Leases will be provided immediately
after they are executed.

F. Immediately after exacution of this Agresment, Owner will otify all current and future tenants and
others obligated under the Leases of Bank’s right to the Learas and Rents, and will request that
they immediately pay all future Rents directly to Bank when Owrer or Bank demand them to do so.

G. When Bank requests, Qwner will provide to Bank an accounting of Rents, prepared In a form
acceptabie to Bank, subject to generally accepled accounting princicles in effect when such
statemenis are raade, and certified by Owner or Owner's accountant ¢ be curent, true, accurate
and complete as of the date requested by Bank.

H. Owner has not sublet, modified, extended, canceled, or otherwise altered e L7ases, or accepted
the surrender of the Property covered by the Leases (unless the Leases so requiraty, nor will Owner

do so without Bank's written congent,
i. Owner has not assigned, compromised, subordinated or encumbered the Leases snd Rents, and

will not do so without Bank's prior written consent.

J. Owner wiil nct enter into any future Leases without prior written consent from Benk and at Bank's
request. Owner will execute and deliver such further assurances and assignments as to these
future Leases as Bank requires from time 1o time.

K. Owner will not sell or remove any personal property on the Property, unless Owner teplaces this
persanal property with like kind for the same or better vajue.

L. Owner witi appear in and prosecute its claims or defend its titie to the Leases and Rents against
any clalms that would impair Owner's interest under this Agreement, and on Bank's request, Owner
will also appear In any action or proceeding in the name and on behalf of Bank. Owner will pay
Bank for all costs and expaenses, including reasonable attomeys’ fees, incurred by Bark for
appearing In any action or proceeding related to the Leases or Renis. Owner agrees to assign to
Bank, as requested by Bank, any right, claims or defenses which Owner may have against parties

A
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C. To declare the Obligations immeciiately due and payable, and, at Bank's option, exsrcise any of the
remedies provided by law, the Note, or this Agreement.

. Tao enter upon, take possession of, manage and operate ail or any part of the Praperty, make,
modify, enforce or cancel any Leases, evict any Lessee, increase of reduce Rent, decorate, clean
and make repairs, and do any act or incur any cost Bank shall deem proper to protect the Property
as fully as Owner could do, and to apply any funds collected from the aperation of the Property In
guch order as Bank may desm proper, including, but not limited to, payment of the following:
operating expenses, managsement, brokerage, attomeys’ and accountante' fees, the Obilgations, and
toward the maintenance of reserves for repalr or raplacement. Bank may take such action without
regard to the adequacy of the sacuity, with or without any action or proceeding, through any
person or agent, or receiver to be appointed by & court, and irrespective of Owner's possession.

The collection snd application of the Rant or the entry upon and iaking possession of the Froperty as set
out in this section shall not cure or waive any default, or modify or waive any notice of default under the
Note, or this Agresment, or invalkiate any act done pursuant to such notice. The enforcement of such
ramady by Bank, .Cnra exercised, shall continue for so long as Bank shall elect, notwithstanding that such
coliection and applicuticn. of Rent may have cured the original defauht. ¥ Bank shall thereafter elect to
discontinue the exercise o #ny such remedy, the sama or any othar remedy under the law, the Note, or
this Agreement may be aseiiied at any time and from time to time following any subsequent defaull. The
word “default” has the same maating as contained within the Note or any ather Instrument evidencing the
Obligations, or any other documer: sectring, guarantying or atherwise relating to the Obligations.

in addition, upon the occumence of ary itvert of Default, Bank shall be entitted to all of the remedies
pravided by law, the Note and any refated laan documents. Bank is entitied to all rights and remadies
provided at law or equity whether or hot exgessly stated in this Agreement. By choosing any remedy,
Bank does not walve its right to an immediate usr ot .any other remedy i the event of default continues or -
occurs again. A

g. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES,
A. As used in this paragraph: .

(1} “Environmental Law® means, without limiziion, the Comprehensive Environmental
Response, Compensation, and Liablity Act ("CERC™A", 42 U.S.C. 9601 et seq), all federal,
state and local laws, regulstions, ordinances, cou? cidere, attorney general opinions or
interpretive letters conceming the public health, safety, wo'iere, environment or a Hazardous
Substance (as defined herein).

{2} “Hazardous Substance” means any toxic, radicective cr tazardous material, waste,
polutant or contaminant which has charactaristics which rencx the substance dangerous
or potentiaily dangerous to the public health, safety, welfare or the environment. The ferm
includes, withott limitation, any substances defined as “hazamiovs -material” “toxic
substances,” “hazardous waste” or "hazardous substance” under any Envirsamantal Law.

B. Owner represents, warrants and agrees that:

(1) Except as previously disclosed and acknowledged in writing to Bank, ~o Hazardous
Substance has been, Is or will be located, transported, manufactured, treated, refined, or
handled by any person an, under or about the Property axcept in the ordinary course of
business and in strict compliance with all applicable Environmental Law.

(2) Except as previously disciosed and acknowiedged in writing to Bank, Ownar has not and
shall not cause, contribite to or permit the release of any Hazardous Substance on the
Property.

(3} Owner shall immediately notify Bank if: (2) a release or threatened release of Hazardous
Substance occurs on, under or about the Property or migrates or threatens to migrate from
nearoy property; ar (b) thers is a violation of any Environmental Law concerning the
Property. In such an event, Owner shall take all necessary remedial action in accordance
with any Environmenta! Law.

(4) Except as previously disclosed and acknowledged in writing to Bank, Cwner has no
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! OFFICIAL SEAL

{ Carol Nordstrom
Notary Public, State of Hincis

)
’
g [IS LC“-O :, My Commission Expires 8/

L]

NOTARY PUBLIC

e
o o A A

ey i

STATEOF [/ nNOIS

COUNTY OF @OC)H
Oarkoe Nogo SEOM,

On ihis (T4 day of mﬂ% 1890, 1,

notary public, certity that VICTOR M. ZAVALA parsanally known 1o me to be the same parson whose name

is subscribed o0 the foregoing msirument appeared bafore me this day in person, and acknowledged that
: hfsen.and voluntary act, for the uses and pumposes

(he/she) signed and delivaigd.ag
set forth.

85
]

OFF ICIAL SEAL
Carol Nordstrom

Notary Public, State of lh ¢ £

%1 rnmisslon axpires:
NOTARY PUBLIC

My Commission Explves

THIS IS THE LAST P2GE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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