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by Lender pursuant to that certain Fiist Line Plus Agreement of even date herewith executed by Borrower
(‘Agreement”), whichever is less. The Agrezmant is hereby incorporated in this Security instrument by reference.
This debt [s evidenced by the Agresment which Agreement provides for monthly interest payments, with the full
debt, it not paid earlier, dus and payabie five yeas trom the issue Date (as defined in the Agreement). The Lender
will pravide the Borrower with a final payment notice rit ieast 90 days befare the final payment must be made. The
Agreement pravides that loans may be made from ¢ms to time durng the Draw Period {(as defined in tha
Agreement). The Draw Period may be extended by Lende! in its sole discretion, but in na event later than 20
years from the date hereof. All future loans wil have the sare iien priority as the original loan. This Security
instrument secures 1o Lender: (a) the repayment of the debt evidarced by the Agreement, including ali principal,
interest, and other charges as provided for in the Agreement, and i renewals, extensians and modifications: (b)
the payment of all other sums, with interest, advanced under paragrauh 6 of this Security Instrument 1o protect
the security of this Security Instrument; and (¢} the performance of Bovrov.er's covenants and agreements under
this Security instrument and the Agreement and all renewals, extensioné and modifications thereof, alt of the
foregoing not to exceed twice the maximum principal sum stated above. For thi~ purpose, Borrower does heraby
mortgage, grant and convey 1o Lender the foliowing described property located i GOOK County,
Minols:

UNIT NO. 5452-3 TOGETHER WITH ITS UNDIVIDED 30.G60 PERCENT INTEREST
IN THE COMMON ELEMENTS IN 5452 NORTH GLENWOOD CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NO. 92251189, IN SECTION 8, TOWNSHIP 40 NORTH, RANGE O, 555941
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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THIS MORTGAGE (“Security Instrument) is given an Apil 28, 1996 . The mortgago%\
Is MARK A. GEHRIG, LMMARRIED, NEVER HAVING BEEN MARRIED & ERICA FOX, UNMARRIED
NEVER HAVING BECM MARRIED {"Borrower”).
This Security instrument \e ylvan to__The First National Bank of Chicaco )
whichisa __National Bank . arganized and existing under the laws of  the United States of America
whose address Is Qn§ rist Naﬂgggi Plaza, Chicage , Minols_60670 (Lender). Barrower owes
Lender the maximum principal sur. ¢! Fiteen Thousand and Nn/wﬂ
Dollars (U.S. $ 15.000.00 }, oothe aggragate unpald amount of all loans and any disbursements made
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which has the address of 5452 N GLENWOOD AVE APT 3 CHICAGO, iL. 60640
(‘Property Address"):

TOGETHER WITH alt the improvements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morntgage, grant and convey the Property and that the Properny is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generaily the title tc the Property against a! clalms and demands,
subject to any eriumbrances of record. There is a prior mortgage from Borrower to NBD MORTGAGE INC,

dated - 03/26/96 and recorded as docurment number 36220333

COVENANTS. Boirrower and Lender covenant and agree as follows:

1. Payment of Priiicius and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Ap:eament.

2, Application of Paymen's, All payments received by Lender shall be applied first 1o interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower sia!l say all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments orground rents, if any. Upon Lender's retuiest, Borrower shall promptly
furnish to Lender all notices of arnouniz to be paid under this paragraph. The Borrower shali make these

Borrower shall pay, or cause 10 be paid, wheirdue and payabie ail taxes, assessments, water charges, sewer
charges, license lees and cther charges againscar in connection with the Property and shall, upon request,
promptiy furnish to Lender duplicate receipts. Boirowsr.may, in gocd faith and with due ditigence, contest the
validity or amount of any such taxes or assessmaents, pravided that {a) Borrower shall notify Lender in writing of the
intertion of Borrower to contest the same before any tix or assessment has been increased by any interest,
penalties or costs, {b) Borrower shall first make afl contestet nayments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Prazerty nar any part thergof or interest therein are
at any time In any danger of being sold, forfefted, lost or interfarcd. with, and {d) Borrower shall furnish such
security as may be required in the contest or as reguested by Lenger.

4. Hezard insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Praoperty insured against loss by fire, hazards included within the termi ®itanded coverage” and any other
hazards, including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably vithheld. H Borrower fails to
maintain coverage describad above, Lender may, at Lender's option, obtain coverage to pro ect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renawals shall be acceptable to Lender and shall include a standarz mortgage clause.
Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shal pramptly give to
Lender all receipts of pald premiums and renewal notices. In the event of ioss, Borrower shall give-prompt notica
to the insurance carrler and Lender. Lender may make proof of loss it not made promptly by Bosrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, if the restoration or repalr is economically feasibie, Lender's security is not
lessened and Borrowar Is not in default under this Security Instrument or the Agreament. If the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to
the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. I
Barrower abandons the Property, or does not answer within 39 days a notice from Lender that the insurance
carrier has offered to seftls a claim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property ar to pay sums secured by this Security Instrument, whether ot not then
due. The 30-day period will begin when the notice is given.

if under paragraph 19 the Proparty is acquired by Lander, Borrower's right to any insurance policies and
proceeds rasulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument irmediately prior to the acquisition.
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5. Pregervation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage, substantially change the Property, allow the Property 1o deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfsiture of the property or otherwise materially impalr the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as pravided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrower shall also be In default if Barrower,
during the loan application process, gave materially false or inaccurate information or stataments to Lender {or
failed to provide Lender with any material informatlon) in connaction with the loans evidenced by the Agreement.
it this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehald and fee titie shall not merge unless Lender agrees to the
merger in writag.
6. Protection ot Lender’'s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Sacurty Instrument, or there is a legal proceeding that may significantly attect Lendar’s rights in
the Property (such 25 a orocesding in bankruptey, probate, for condemnation or to enforce laws or reguiatians),
then Lender may do anc bay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actizns may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees, and entering on the Property ta make
repairs. Although Lender may taka aztion under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender undar this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrovier and Lender agree to other terms of payment, these amounts shall bear
interest frarn the date of disbursement at th Agreement rate and shalf be payable, with interest, upon notice from

Lender to Borrower requesting payment.
7. Inspection. Lender or its agent may make raasanable entries upon and Inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an insp.ection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or-ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any parn of the Fruperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Propenty, the proceeds sha o9 applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Brenawer. In the event of a partlal taking of the
Property, unfess Borrower and Lender otherwise agree in writing, the 'suiis secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiptied by the foiswhia fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr maike! value of the Property immediately
betore the taking. Any balance shalt be paid to Barrower.

ii the Property is abandoned by Borrowar, or f, aftar notice by Lender to Borrowes that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender vihin.20 days after the date the
notice Is given, Lender is authorized to coliect and apply the proceeds, at its option, e ther to restaration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due:

9. Barrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the ¢:ig for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender icany successor in

interest of the Borrower shall not operate 10 release the liabliity of the original Borrawer or Borrowe:’s successors in
interest. Lender shall not be required 1o commence proceedings against any successor in Interest ar refuse to
extand time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successars in Interest, A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any pant
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, condltions and other provisions of this
g Security Insirument and of the Agreement shall survive and continue 10 remaln in full force and elfect. No waiver

shall be asserted against Lender unless in writing signed by Lender.
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10. Successora and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borower's
covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property urider the terms of this Security Instrument; (b} is not personally obligated
1o pay the sums secured by this Security instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Bosrower's consent,

11. Loan Charges. !f the loan secured by this Security Instrument Is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be celiected In
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the
amount necescary o reduce the charge to the permitted limit; and () any sums already collected trom Borrower
which exceeded rormitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principdl awed under the Agreement or by making a direct payment to Borrower. |f a refund reduces
principal, the reductizn ~ill be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any natice (o Sorrower provided for in this Security Instrument shali be given by delivering # or by
malling it by first class mail unlcss applicable law requires use of another method. The notice shall be directed to
the Property Address or any other 249 ess Borrower designates by notice to Lender. Any notice to Lender shalt be
given by first class mail to Lender's wddress stated berein or any other address Lender designates by notice 1o
Barrawer. Any notics provided for in this Security Instrument shall be deemed to have been glven to Borrower or
Lender when given as provided in this paragrapi.

13, Governing Law; Severability. This Securty Instrument shall be govemed by federal law and the faw of
INinois. In the event that any provision or clause uf this Security Instrument or the Agreement conflicts with
applicable law, such confilct shall not affect other provsicns of this Security thstrument or the Agreement which
can be given effect without the conflicting provision. Tothic.end the provisions of this Security Instrument and the
Agreement are detlared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and in tha Agreement to any person, trust, financial institiZicd or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to/ =i the rights, interests, and options of Lender
hergin and in the Agreement, and Lender shalt thereupon have no furthe: obi'gations or fabilities thereunder,

15. Transfer of the Property or a Beneficial interest in Borrower;- Pue on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Unrrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, ‘Lesdar may, at its option, reguire
immediate payment in full of alf sums secured by this Security instrument. Huwesar, this option shall not be
exercised by Lender if exerclse is prohibited by federal law as of the date of this Securiy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice Is delivered or mailed within which Sor ower must pay all
sums secured by this Security Instrument. If Borrower fails ta pay these sums prior to the expizetun of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement withou: finher notice or
demand an Baorrower.

16. Borrower's Right to Reinstate. f Borrowar meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgment entarcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement hatt no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty instrument, including, but not
limited o, reasonable attarneys' feas: {(d) takes such action as Lender may reasonably require to assure that the
llen of this Securlty Insirument, Lendet’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrumeant and the obligations secured hareby
shall remain fully effective as if no acceleration had occurred. Hlowever, this right o reinstate shall not pply in the
case of acceleration under paragraph 15.
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7. Hazardous Substances, Borrower shall nat cause or permit the presence, use, disposal, storags, or release
of any Hazardous Substances an or in the Propeny. Borrower shall not do, nor ailow anyone alse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shait not apply to
the presence, use or storage on the Property of small quantities of Mazardous Substances that are generally
recognized to be appropriate to normai residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regufatory agency or privata party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental
or regtifatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shali promptly take all necessary remsdial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum prosunts, toxic pesticides and herbicides, volatils scivents, materials containing asbestos or
tormaldehyde, anc: radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurizdintion where the Property is located that relate to health, safety or environmental protection.

i8. Prior Mortgaz,e. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Feniedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrowar’s fraud or materiar risrepresentation in cannection with this Security instrument, tha Agreement or the
First Line Pius evidenced by the Agreement; (b) Borrower's faiiure to meel the repayment terms of the Agreemaent;
or (c} Borrower's actions or Inactiziis which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration unoe: ~aragraph 15 unless applicable law provides otherwise). The notice shall
specity: {a) the dafauit; (b) the action required 1o cure the defauit; (¢) a date, not less than 30 days from the date
the notice Is given to Borrower, by whiciv-the default must be cured; and {(d) that faflure to cure the default on or
before the date specifled in the notice may reauitin acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of wha Pmperty. The notice shall funther inform Borrower of the right to
reinstate after acceleration and the 7ight to assert in the forectosure praceeding the nonaxistence of a default or
any other defense of Borrower 10 acceleration and fcreciosure. If the default is not cured on or before the date
specified in the notlce, Lender at its option may requir: immediate payment in full of alf sums secured by this
Security Instrumant without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to coflect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attornoys faes and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragrapn 18 o abandonment of the Proparty and at any
time prior to the expiration of any petiod of redemption foliowing ludicial sale, Lerder (in person, by agent or by
{udiciatly appointed recelver} shall be entitied to enter upon, take possession. of, and manage the Property and to

collect the rents of the Property inciuding those past due. Any rents collected by Lender or the raceiver shall be
applied first 10 payment of the costs of management of the Property and caliastion of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shali be construed as sonstituting Lender a
mortgagee in possassion in the absence of the taking of actual possession of the Properiy hy Lender pursuant to
this Paragraph 20. In the exercise of ths powers hereln granted Lender, no liability shall be asserted or enforced
against Lender, alt such llability being expressly walved and raleased by Borrower,

21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall relsase this Security
{nstrument.

22, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unde? the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders 10 this Security instrument. if one or more riders are executed by Botrower and recorded together
with this Security Instrisnent. the covenants and agreements of each such rider shall be incorporated nto and
shall amend ard supplement the covenants and agreements of this Security Instrument as i the rider(s) were a

part of this Security instrument.
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BY SIGNHNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrumenrt and in any rider(s) executed by Borrower and recorded with the Security {nstrumant,
1

T s J
x  Wale (d. ot
MARK A GERRIG ad Borrower

-Borrower
~ (Space Beiow This Line For Acknowledgment)
’fmpmrw 8y: _Yeronica Rhodes
The First Natbera! 87 nk of Chicago
One Flrst Natlonai #taza Suite 0203, Chicago, iL 60670
STATE OF ILLINQIS, é’ vo K County ss:
ey . -
(, 297% 1¢05 /gj jc‘/"/-?:_f_gm/ . a Notary Public In and for said county and state, do hereby
certiiy that o ! 3
MEVER HAVING BEEN MARRIED

personally known to me to be the same personis! whose name(s) Is (are} subscribed Io the loregoing mstrument,
appeared before me this day in person, and =z 'nowledged that 7Sl signed and
delivered the sald Instrument as_¢7z¢ {1/ free and voluntary act, for the uses and purposes tharein set forth,

& dlyof P20 195
/‘{J’Mﬂm

Glven under my hand and officlal seal, this

My Commission expires: g7 AARR R AAA AR AR AARA :
OFFICIAL SEAL 3 /1 727 7 Rotary i
PATRICIA A JEFFERSON

NOTARY DML AT OF 1 iINpiS
MY COMMISSION SXPIRES 0roy pig 7
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