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Lo

THIS MORTGAGE ("Secunity Inscyment”) is given oh Maack 297K, 1995
The MONZAZaT IS  CoNSIE CRUMPTON MARRIED 70.PNIE CRUMPTON AHD ROSE PIPKIH A SPINSTER

ATTORNEYS' HATIGHAL
ITLE NETWORK

("Borower™). This Security [nsuument is given 12 DEREYDABLE HORTGALE, INE.
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which is organized and existing under the laws of . THE STATS OF IMDIARA - aand
whose agdress 1S 1400 TORRENCE AVENVE, SUITE #2113 R
CALUMET CITY, JLLINOIS 60409 ("Lender”). Borrower owes Lended he principal sum of
. : ' Ly :
ONE HUNDRED EIFTEGH THOVSAND NINE HUNJRED AND RO/300 Doftars (U.5. § RER R Y

This debt is evidenced by Borrower’s noie daied the same date o5 this Security Insmument ("Note"), which

provides for monthly paymenis, with the full debt, if not paid carlier, dug and payable ot APRSL ST, 2026
,This Securlty Instrument stctres 1o Lender: {a) the tepayment of the debt evidenced by the .

Noie, with intesest, and all renewals, exiensions and modifications of the Note; (b) the payment of alt other sums, witht .

ntorest, advanced wnder paragraph 7 1 proiect the security of tis Sceurity Instument and {€) e paféhnance o

FHA Uinals Morigage - 1855 .
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of Borrower™s covenants and agreemenis under this Security Instrument and the Note. For this pmposc. Borrowcr does

hereby mortgage, grant and convey (o the Lender the tollowing described  property Jocaed - in
COoK Coum}', Ilhnols,

LOT 46 IN BLOCK 1 IN COUNSELMAN'S SUBDIVISION OF SOUTH 1/ OF SCUTHEASY 174 OF THE NORTHVEST- I}L OF SECTIDN 15 _
TOMNSHIP 39 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,. ILLINDIS. '

PTIN: 15-15-129-020

which has the address of 4419 MEST VAN BUREN ST. EWICAGO [Street, City],

Tlinois 80624 [Zip Code] ("Property Address™);
TOGETHER WITH ail the improvements now or hereafter erectod on the property, and all cascmcms

sppurtenances and fixtures now or breicier a part of the property. Al replacemesits and additions shall also be covercd
by this Security Instrument. Al of the forezuing is referved to in this Security Insgrurment as the "Propcrty L '

LORROWER COVENANTS that Bortwir is lawfully seized of the estate hereby con .reyed and: hus the nght Lo =
mongage, grant and convey the Property ang vrat the Property is unencumbered, txeept for encunbrances: of record, T
Borrower warrants and will defend generally the ¥ic-1o the Property against all claims and demands, subject weny

encumbrances of record,

THIS SECURITY HQS’I'RUWI’ ccmbm umfem: rovenants for nanonal use and non-umfonn covenmns wlth- -
limited variations by jurisdiction 10 constitule a umfonn scouricy nstrument covering real pmperty -

Borrower and Lender covenanl and agree as follaws:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrewer shall pey » nen due the pnnc;pal of, and mtcrcst '
on, the debt evidenced by the Note and Iate charges duc under the Note. .

2. Monthly Payment of Taxes, Insurance and Other Charpes, Borrower shaul include in each munthly paymcnl, .
together with the principal and inierest as set forth in the Note and any Jate charges, a sym for {a) taxes and: special
assessments levied or to be Jevied against the Property, (b} leasehold payments or ground 2eats on the Pmpcrty and (c} S
premiums for insurance required under paragraph 4. In any year in which the Lender mast piy 2 nongage insurance o -
preminm 1o the Secretary of Hausing and Urban Development {"Secrefary"), or:in any. year in whie’c such pmmum-
would have been required if Lender still held the Security Instrument, each monthly payment shall also ,:r'-tdc mdwr o
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) o ‘monthl; shuae instead .
of & morigage insurance premium if this Security Instrument is held by the Secremry in a reasongble amount 10 be
determined by the Secretary, Except for the monthly chmge by the Socrcmry, mcsc ucms are ealled "B.scrow Iu:ms and LD
the sums paid 1o Lender are called ]Z.scrow Funds.” m

Lender may, at any ime, collect am hold amoums for Escrow ltems in an aggregale. amount ot m exceed :he -
raximum amount that may be required for Borrower’s escrow account under the Real Estate Seitiement Procedures Act. b D
of 1974, 12 US.C. Section 2601 et seq. and- implementing Tegulations, 24 CER Part 3500, ds they may: be,amended” P
from timé to time ("RESPA"), except that the cushion or resarve permiited by RESPA for unanncrpated d:sbursemcnls %8 L
or disbursements before the Borrgwer's paymeats are available in the ‘accaunt may not be bascd on- amounts duc for dw m B

morigage insurance premium.

maﬁ(lu 19507} Page2 o1y ' il







If the amounts held by Lender for Escrow Jiems exceed the amounts permiticd to be hefd by RESPA, Lender shal) -
account to Borrower for the excess fuads as required by RESPA, If the amounts of funds held by Lender at any timeis .. .
not sufficicnt 10 pay the Bscrow Tiems when due, Leader may notify the Borrower and require Borrower 1o make up the -
deficiency as permitied by RESPA. L ' o T

"The Escrow Funds are pledged as additional security for all sums seeured by this Sccurity Instrument, I Borsower o
tenders to Lender the full payment of all such sums, Bostower's account shall be credited with the balance remaining for -
all installment iems (a), (8), and (¢) and any morgage insurance premium instaliment that Leader has not. become .
obligated to pay to the Secretary, and Lender shall promptly refand sny excess funds to Borrower. Immediaigly pior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's accouns shall be credited. with any balance.
remaining for !l installments for items (2), (b), and (c). - - e N

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender o5 follows:,

First, to (e miarigage insurance premiur to be paid by Lender 1o the Scerctary or @ the monthly charge by the
Secretary instead ¢f 1c monthly mortgage insurance premivm; - N T

Seeond, 1o ans taras, special assessments, leasehold payments or ground rents, and fire, flood and: other hazard
insurance prerminms, 18 1squired; ' S

Thiggl, to interest due unda the Note; -

Fourth, to amortization nf ‘%e principal of the Note; and

Fifih, to late charges due under thxNote, . "~ i _ _ R S

4. Fire, Flood and Other Haza:d Insurance. Borrower shall insure all improvements on. the Property, whether., . -
now in existence or subsequently erected| against any hazards, casualties, and contingencies, including fire, for which- *.
Lender requires insurance, This nsurance sncil ve maintained in the amounts and, for the periods that Lender requires. -
Borrower shall also insure all improvements on ¥ie Pmeperty, whether now in exisience or subsequenily erecled, ngainst
Joss by floods o the extent required by the Secretary. Ail insuraice shall be carzied with companics approved by Lender. . .
The insurance policics and any renewals shall be held by Lender and shall include loss:papable clanses in favor of;and .
in a form accepiable 1o, Lender. : T N

In the event of loss, Borrower shall give Lender immedizer notice by mail. Lendes may make proof of loss if not .
made promptly by Borrower. Each insuranice. compeny, concermed e lrereby authorized-and direcied:to make payment for -
such loss directly 10 Lender, instead of to Borrower and to Lender jolatly, All ar any.part of the insurance: proceeds may
be applied by Lender, at its aption, either (8) o the reduction of the micbtedriess under the Note and: this Security. -
Instrument, first 1o any delinguent amounts-applied in the crder in paragraphi 3, and then fo prepayment of principal, or. ;" .
(b) to the restoration or repair of the damaged Property. Any application of tie proceeds 1o the principal shall not cxiend.
or postpone the due date of the monthly payments which are refésred to in parafazph.2, or change the amoung-of.such.
payments, Any excess insurance proceeds over an amount required 1o pay all outsianding indebiedness underthe Nots:: -
and this Security Instrument shall be paid o the endty legally ensitied thercto, ~ * - - P R R

In the event of foreclosure of this Security Instrument ar other transfer of fitle to the S.operty that exiinguishes:the
indebtedness, all right, icle and imerest of Borrower in and to insurance policies in force shall pass v) the purchaser, L

5, Occupancy, Preservation, Maintenance and: Protection of the Property; Borrower 8 woan Application;. .
Leaseholds, Borrower shall occupy, establish, and use the Property as Rorrowes's principal residerice within'sixty. days
after the execution of this Securily Insrument (or within sixty days'of a later saic ot mansfer of the Propesy) and shall -
continue to occupy the Property as Borrower's principal resideace for b Jedst one year after the date of occupancy, ..
unless Lender determines that requirement will cause uadue bardship for Borrower, or uniess extenuating circumstances.
exist which are beyond Bomower’s conirol. Borrower shall notify Leader of any extenuating circumstances, Borrower
shall not commit waste or deswroy, damage or substantially change the Property or allow the Property 10 déteriorate, - -
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan'is

in default, Lender may ke reasonabie action to prowect and preserve such vacant ot abandoned; Property,

@5413(&) 19601) Page 3ol @ ' ' ' Il
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Borrower shall also be in defauit if Borrower, during the.loan application process, gave materially false or inaccurate . .
information or saicments to Lender (o failed w0 provide Lender with any materia) information) in conection with the
loan evidenced by the Now, including, but not limited ta, represcntations conceming Borrower's occupancy of the -
Praperty 2s & principal vesidence. If this Security: Instument is on a leasehold, Borrower shall comply with the.
provisions of the legse, If Borrower acquires fee tie 1o the Froperty, the Jeaschold and fec tide shall not be merged

nnless Lender agrees io the merger in writing. _ _ R
6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

assigned ang shall be paid to Lender to the exient of the full amouni o

Note and this &

and this Secrity Instrument, first to any delinquent.amounts applied in the order provided in paragraph.3, and then 1o

prepaymen o principal. Any application of the proceeds to the principal shall not exiend of posipone the due. daie of the
2, or change the amount of such payments. Any.excess proceeds

monthly pagmenrs, which are refened to in pazagraph 2, _
tedness under the Note and this Security Instrument shall be,paid 10 - - -

any condemnation or other waking of any pan of the Proparty, ar for conveyance in place of condemnation, are hereby .
{ the indebicdness thay remains uapaid-under the, -

Security Instrument, Lender shall apply such proceeds o the reduction of the indebtedness under e Note .

over an amount regoied to pay all outstanding indeb
the entity legally enbie heseto. ; o S
7. Charges to Barzower and Protection of Lender's Rights in the Property.. Borower shall pay all . -
ot included in pargraph 2. Borvower shalipay these: . -

governmental or municipal cheiges, fines and impositions that are not includet _ h 2. Borrower shali
ved the payment. Jf failura to pay would:adversely affect Lender’s .

obligations on time directly w the Antity which-is owed

interest in the Property, upon Lended's request Borrower shall prompuy furnish io Lender receipes cvidp_m’:i_ng*fﬂxcsc- -
pajments ar the payments requiréd-by'pé.fagmph 2, ot fails mperfurm anyomcr S

payments.
© If Borrower falls tp make these : e P _
in this Szonrity Instrusnent, or thers is a legal proceeding that may significandy .-

covenants and agreements contained
affect Lender's rights in the Property (such as.s proceeding ')
regulations), then Lender may do and pay whatever is necessary to-protect the value of the Property and Lender's rights

tioned in patagraph 2.0 . -t o0

in the Property, including payment of taxcs, hazard insu/ance and other jlems men G
additional debt of Bowower.and be

Any amounts disirsed by Lender under this paragiaphy shall become aa
secured by thiz Security Instrumcnt. These amounts-shall bear incerest from

the date of disbursement, at the Note rate,

in barkraptcy, for candemnation .of ' enforce’ laws.or .~ -

and at the opiion of Lender, shall be immediately due and payabe, R A ET
‘has prioriyy over this Security Instrument unless Bormower:(g) -

Bomower shall prompily discharge any lise which Ty £55' BUITOW
agrees in writing 10 the payment of the obligation.stcured by the lies - a manner acoeptable 1o-Lender;: (b) contests in ..
enforcement of the Lien in, legat proceedings which in the Lender’s opinion. ..

good faith the lien by, or defends against e : : s
; or (¢)- secures from the holaes nf the e an agrecment sauisfactory. o .

opceale to prevent the enforcement of the lien _ _ , , ; )
ty Instrument. If Lender deicrmmines thainay, pant of the Property is subject 1o,

Leader subordinating the liea to this Security
2 lien which may attsin priority over this Security Instrument, Lender may give Boriswera notice identifying the:Lien

Borrower shall satisty the Lien or take orie or more.of the ac _
8, Fees, Lender may collect fees and charges.aithorized by the Secretary. '
9, Grounds for AccelerationafDebt, -~ - . .. o SRR
regulations issued by the Secretary, - case -of payment

(a) Defsult, Lender may, except as limited by

defaults, require immediate payment in. full of all sums secured by this Sccurity Instrument it oo o0
ent roquired by this Secuu:t: Tnstrument. |-

{i) Borrawer defaults by failing to pay-in full any monthly payment required.

prior to or on the due date of the next monthly peyment, or e
ys, o perform any other obligations contained-in

(ii) Borrower defaulis by failing, for a period of thirty da

this Sccurity Ingtrument. - - - : S o e
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d}of -
tions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of

the Garn-St. Germain Depasitory Iastitu = 2
{he Soceutry, requirs immediate peyiment in full of sl sums sccured by this Seourity nsuument if;

Papsdcls R

D4R weon)

tions set forth above within 1082ys of the giving of notice, .

2058€96
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(i) All or part of the Property, or a beaeficial intezest in & trust owning 2l or part of the Property, is soid or
otherwisc transferred (other than by devise or desceat), and : S
(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the -
parchaser or grantee does 50 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary. S - S
{¢) No Waiver. If circumstances ocour thet would permit Lender o roquire immediate payment in-full, but
Lender does not require such payments, Lender does net waive ts rights with respect 1o subscquent cvents, . -
{d) Regulations of HUD Secretary. In many circurostances regulations issued by the Secresary- will timit
Lender's rights, in the case of payment defaults, to require immediate payment in fuli and foreclose if potpaid.
This Security Instrument does not authorize accelesation or foreclosure if not permitied by reguladions of the -
Secrriary, : : : . R B S
(e) Mort;age Not Insured. Borrower agrees that if this Security Tnstrument and the Note are not determined-to- e
e eligibl. for insurance under the National Housing Act within 60 days from the date heveof, Lender may, &t
its opfion, rquire immediate payment in full of all sums secared by-this Security Instrument, A writien -
statement of any astharized agent of the Secretary dated subsequent t 60 days from the date hereof, declining. -
to insure this Secari’y Instrument and the Nois, shall be desmed conclusive proof of such ineligibility, -
Notwithstanding the frzgoing, this option ‘may nat be-exercised by Lender when the unavailability of
insurance is solely due to 1 zader’s failure to remit a mortgage insurance premium o the Secrefary. -
10. Reinstatement, Borrower has 4 right to be reinstated if Lender has required immediate payment in-full because -~
of Bormower's failure 1o pay an amount C'ue under the Note or this Security Instrument. This right applics:even after

foreclosure proceedings are instimted, To sirsils the Security Instrument, Borrower shall tender in a fump sum all ..
amonns required 10 bring Barrower's account-ciuzant including, to the extent they ase obligations of Borrower uader . .-
this Security Instrument, foreciosure costs angse<sonable and customary attomeys’ fecs and expenses. properly .
associated with the foreclosure proceeding. Upon' reinciatement by Botrower, this Security Instrument and: the. .
obligations that it secures shall remain in effect as if Lande: had not required immediaic-paymeat in full. However, -
Lender is not required to permit reinstatement if: (iy Lendix bas accopied reinstatement sfter the commencement:of. - - .
foreclosure procecdings within two years imimediately preceding the - commencement of -a. current _foreclosure wh
proceeding, (i) reinstatement will preciude foreclosure on differsat grounds in the future, or (iii) reinstatcment will
adversely affect the priority of the lien created by titis Secunity Instrumont, = - LT

11. Borrower Nat Relessed; Forbearance By Lender Not - 'w¥aiyr. Txiension of the time of paymenior. .~
modification of amortization of the sums secured by this Security Instrument greated by Lender to any-Successor i - - .
interest of Borrower shall not opetate (o release the liability of the original Borrewsi-ar Bormower’s successor fn-interest. .-
Lender shall not be required to commence procecdings against any Successor in-in‘uzet or refuse 10 extend’ time for:
payment or otherwise modify amortization of the sums secured by this Security Tnstisient by reason of any demand. .
made by the original Barrower or Borrower's successors in interest. Any forbearance by ander in excreisig any rght < 0
or remedy shall not be 2 waiver of ot Preclude the exercise of any rightorremedy, ~ . e S

12. Successors and Assigns Bounil; Joint and Severa) Liability; Co-Signers. The covearris and agremenis of /. S .
this Security Instrument shall bind and- bencfit the successors and assigns of Leader and Borsower, sabject 10 the'.
provisions of parageaph 9(b). Borrower's covenants and agreements shall be. joint.and severnl, Auy Borrowsr who . ‘
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Inswvaeitonly o - '
tmattgage, grant and convay that Borrower’s interest in the Property under the weems of this Security. Instriment; () is.° .7
vot personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender andiany-other - (8-

" Bomower may agree to exiend, modify, forbear o make any accommodations with regard to the terms of this Security

Instnunent or the Noie without that Borrower's conseat.

G 4ROIL) woo Page 6ol b ' , mm;h;-é)a' .
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13. Notices, Any notice 10 Borrower provided for in-ihis Security Instrument shall be given by defivering it ar by__ 3
ailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the”
Property Address or any olher address Borrower designales by notice to Leader, Any notict to Lender shall be givenby

first class mail to Lender's address stated herein or any .
provided for in this Security Instument shall be deemed to have been given 1o Borrower of Lender when given as

provided in this paragraph. - o S i
Severability. This Security Instrument shall be govemed by Federal law aud.the law. of the -

14, Gaverning Law; 2 law. of the
ision or clause of this Security Instrument or the

address Lender designates by notice 1o Borrower, Any notice -

jurisdiction in which the Property is located. In the event that any. provi me } )
all not affect other provisions of ihis Security Instrumeng or. the Note - -~

Note conflicts with applicable law, such conflict sh !
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and,
the Note ar. derlared to be severable. _ ¥ S ST I
15, Borrewer's Copy. Borrower shall be given one conformed copy of the Note
16. Hazardous Substauces, Borrower shall not cause or permit the presence, usc,

do, anything affecting

any Hazardous SulAtieas on of in the Property, Borrower shalf not do, nor allow-anyone clse to- ‘
all not apply to the presence, -

the Property that is in vialurian of any Environmental Law, The preceding two seatences sh sence,
use, or storage on the Yreperty of small quantitics of Huwardous Substances-tit arc generally recogz_;iz'edsw;bc

appropriate 1o normal residenal uses and th. maintznance of the Property. - I
investigation, claim, demand, fawsuit or other-action by,

Barrower shall prompdy give Lzader writien notice of 2y investigal r other-act
ing the Property and any Hazardous Substance or.”

any governmentat or regulatory agancy or private party mwolv

Environmental Law of which Borrower 'ias a:tual knowledge. -If Borrower leams, or i3 notified by any governmentalor -

regulatory authority, that any removal of zwr remediation of ahy Hazardous Substanccs affecting the Propeny is
actions in accordsnce with Environmentai Law, © . -

necessary, Borrower shall prompily take all necossiry remeddial .
* are those substances defined as toxic or hazardous:

()

bstances

As used in this paragraph 16, "Hezardous S azarda .
ine, ketosene, other flammable of toxic pefrotoum

substances by Environmenta! Law and the following sybsiances: gasolin _
products, toxic pesticides and herbicides, votatile salvents, materials conaining ashestos ot formaldehyde, -and
radicactive materials, As used in this paragraph 16, "Snvironmental Law" means federal laws and laws of the
jurisdiction where the Praperty is located that relatz to heaith, safit or environmental protection. o

and of this .Sechritf Instrument. - .
Jisposal, storage, or releaseof - -

NON-UNIEORM COVENANTS. Borrower and Lender further covénsntand agroe as follows: R
rents and revenues of o

17. Assignment of Rents, Barrower unconditionally assigns and trarsiues 10 Lender all the-

and revenues of the Property as trustee for the benefit of Lender and Borrower, Thus

absolute assignment and pot an assignment for additional security only. o e
ved by Borrower sheid be held by Borrower 857 o
grustee for benefit of Lendcr only, to be applied 1o the sums secured by the Security Instrwicnt, 5 Lender shall be .,
3 nay all rents diie

If Lender gives notice of breach to Borrower: (a) all rents recei

entiled 10 collect and receive all of the rents of the Propecty; and (¢) each tenant of the Property &

and unpaid @ Lender or Lender's agent on Lender's written demand 1o the tenant.. S < R
d will not perform any-act that would -

Borrower has not executed any prior assignment of the rents and has not an

prevent Lender from exercising its rights under this paragraph 17, : S LR
win the Property before or after giving notice of

Leader shall not be required 1o enter upon, take control of or main

breach to Borrower, However, Lender or a judicially appointed receiver may do 'so at any time there is a bveach: Any -
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This -

assignment of rents of the Property shall terminate when the debt secured by the Security Tnstrurment is paid in'full. . -

PageBold
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the Property. Barrower authorizes Londer or Lender’s agents 1o collect the reats and reventes and hereby directs each . -
tenant of the Property to pay the reats to Lender or Lender’s agents, However, poor 10 Lender's nitice te Borower-of - o
Borrower's breach of any covenant or agreement in the Secuity Instrument, Boreswer shall coliect and receive alf rents .

lis assienment of vents constitutes.an:
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18. Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9 Lender may

foretiose this Security Instrument by judicial proceeding, Lender shall be entitled io collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but nat limuted to, reasonab!e attorneys’ fces :

and costs of tite evidence.
If the Lender’s interest in this Security Instrument is. held by the Secretary and the Secretnry reqmres

immediate payment in fult under Paragraph 9, the Secretary inay invoke the nonjudicial power of sale pruwded
i the Single Family Mortgage Foreclosure Act of 1994 (“Act”} (12 US.C. 3751 et seq.} by, requesting 2
foreclosure commissioer designated under the Act to tommence foreclosure and to sell the Property as .
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any nghts otherw;se_

available to a Lender under this Paragraph 18 ar apphcable law. -

1%, Releasz Upon payment of ail sums secwred by this Sccurity Tnstument, I.f.nécr shall rcicase Lh:s Sccuntv
Insrument withcat charge 1o Borrower, Borrower shall pay any recordation ¢osts. ' '

20, Waiver of Honeotead. Borrower waives all nght of homusu:ad cxcmpuon in the Property,

21. Riders to this Secarity Tashrument, If one or more riders are executed by Bamwcr and rccnrded wgcthcr
with this Security Instrument, the crvenams of each such rider shall be incorporated into- and shall amend and
supplement the covenants and agreemen's ot this Security Instrument as if the ridet(s) were 8 pan of tms Secumy

Inspument. [Check spplicable box{es)). =
L-Growing Equny Rider - {1 oter fS[)Uleﬂ

Condominium Rider SO =,
{1 Planned Unit Devc]opmemedcr l:: i2dugted Payment Rider ADJUSTABLE' RATE R!DER

%mummu | Page7nlt : ”',m;m'a'.,: ' '
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BY SIGNING BELOW Borrower accepts and agrees (o the terms contained in this Sccunly Instmmcnt and m any
rider(s) executed by Borrower and recorded withi ic. _

Witnesses:
‘ s
ROSE PIPKIN ~Bormower
-{Seal) -
CONSIE CRUMPTON -Bom:wcr '
A {Scal) ' - (Seal)-
-Borrower . : -B{drmwar
- (Seal) — L (Seal)
-Borroawer S -Bormv}ur
_ L (Seal) - (Seal)
Lorrawir -Borrower
STATE OF ILLINOIS, - £O0K County ss; - -
1, THE UNDERSIGRED , a Notary Pablic in and for said county and state do hmby ccmfy -

that

subscribed 1o the foregoing instrument, appeared befote me this day in person, and acknowleaged dat

signed and delivered the said insfrument as
set forth, _ S
Given under my hand and official seal, this  291H dayof  warcw JOees

My Commigsion Expites: % g |
C U E HCML S r:ﬁ-ué."' ! Notary Public - N
¢ MARGARETSIEPKA 7 S
¢ NCTARY PUBLIC, STATE OF ILLINOIS ¢ . Sy
LA \LO"'P&'JS”’\ [YP:P&. 9j?{' fﬂa ’ _ UV

| L E

CORSIE CRUMPTON MARRIED TO E0DDIE CRUNPTON AND ROSE PIPKIN'A URINSTER -

, personally known 1o me 10 be the sen'e pctson(a) whusc namc(s) . ' _' .

urssner/THeIR  frecand volunmry act, for thc 187 2 purpnscs thcrem

« BEZSHE/THEY ~.

@R iy Prenars
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FHA Case No.

13118147082~ T2% E

ADJUSTABLE RATE RIDER

THIS ATLJUISTABLE RATE RIDER is made this 207 ‘dayof | waRcH .- . 1996 .
and is incorporae? iwto and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securiry -
Deed ("Security Tisirument") of the same dixs given by lhc undcmgned ("Borrower™} 1o secure Borrower’s Noie.
{"Note") 10

DEPENDABLE MORTGAGE 1HC.

(the "Leader” of the same date at. d rIvSTing the property described in the Socumy Instrument and tocat&. at
4419 WEST VAN BUREN §T.
CHICAGD, 1L 40424

{Propiny Addmas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES N THE
INTEREST RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRUWER MUST PAY,

ADDITIONAL COVENANTS. Tn addifion 1o the covensn's dnd agrecments made in the Sccunty T
Instrument, Borrower and Lender further covanant and agree Bs follows: :

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date : S
The interest rate may change on the first day of JuLY . 1897 -vand on that day .
of cach succeeding yeas, “Change Date” means each dais on which the interest raie could cuanpr .

_ {B) The Index L %
Beginning with the first Change Datc the interest rate will be hascd onan Indcx "Indcx" me? 19 .he wcddy EECRI #
average yield on United States Treasury Sccuritics adjusted to & constant magrity of one year, as asmaoe wailable - GV |
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days-biteiethe Sl
Change Date. If the Index {as defined sbove) is no longer available, Lender will use as & new Index any: index . . G
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housmg and. Urban %
Development or his or her designee.” Lender will give Borrower noiice of the new Index. , ST

FEA Multistate ARM Rider - 10/95 . S

@-591{%01! ' ‘ i ) y . PO . B .‘.
VAP MORTGAGE FORAMS - (m;u:g ; ,W"“Eﬂﬂm““mm EREAEE
Page 1o A Inirlais? ' '_ IR .
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{C) Caiculstion of Interest Rate Changes .
ding a margin of

Before cach Change Date, Lender will calculate a new interest raie by ad o
THO AND THREE QUARTERS percentage poini(s) { om0 e
the Current Index and rounding the sumt to the nearest one-¢ighth of one percentage point (0.125%). Subjectla "
the lim’is staed in paragraph (D) of this Rider,
Change Dazc,
(D) Lim#s o Tnterest Rate Changes L ' SR
The existing intur?t rate will never increase or decrease by more than one percentage point (1.0%) on any -
single Change Datg, The inierest rate will never be more than five percentage poinis (5.0%) higher or Jower than -

the initial infecest rate, a< +icd in Paragraph 2 of the Note.

(E) Calculation of Paymer: Change _ : _ s
der will caleulate the amount of monthly payment of -~

If the interest rate changes on a Cuange Date, Len

principal and interest which would be niczessary o repay the unpaid principal balance in full at the Maturiy- Date-...

at the new interest rate through substantiafly vgual payments, In making such calculation, Lender will use the -
the Change Date if there had been no default in-paymenton -

unpaid principal balance which would be owes oi the . : : !
the Note, reduced by the amount of any prepaymsic to principal. The result of this calculation will be;the
amount of the new monthly payment of principal and inierest. _ _ _ _" o
{F) Notice of Changes e T
thly payment amount, The

Lender will give notice 1o Borower of any change in the 1wierest raie and mon

potice must be given at least 25 days before the new monthly puyracat amount is due, and must set- forih {f).the .
date of the notice; (if) the Change Date; (i) the old interest tate, (iv) e nisw intorest rate, (v) ﬂ:c-ncw‘mojr_iml_yf:_;_,

payment amoun, (vi) the Current Index and the daie it was published, (i) tiie method of calculating the change -
in monthly payment amount, and (viii) any other information which may be (eqired by law from time (0 tme. .-

{G) Effective Date of Changes - _ : S
graphs (C) and (D) of Whis kider will become effective:.

A new inicrest rate calculated in accordance with pars,

on the Change Date. Borrower shall make 3 payment it the new monthly amount beginnisg o) the first payment’
date which oceurs at lest 25 days after Lender has given Borrower the notice of changes raivass by parsgeaph .-
(F) of this Rider. Borrower shall bave 1o obligation to pay any increase in.the monthly: prgment amount:
calculated in accordance with paragragh (E) of this Rider for any payment date-occurring less thar 23 dayg-after .
s in accordance with pamgraph -

Lender has given the required notice, If the monthly payment amount caleelaled in

(E) of this Rider decreased, but Lender fuiled to give Smely notice of the decrease and Borrower made any’ |
monthly payment amonnis excesding the payment amount which should have been stated in & timely natice, thea-+ -
Borrower has the option 10 either (i) demand the relum w Borrower of any excess payment, with interest therean © -
at the Note rale (a tate equal. to the interest rate:which should have been stated in a timely notice),.or (i) request - - -

that any excess payment, with interest thereon at the Note rate, be applied as. payment of principal, Lender's = - -
obligation 1 retum any excess payment with intorest on demand is not assignable even if the Note is otherwise -

assigried before the demand for return iz made, -

this rounded amount will be the new interest raie undl the next -

gzossess.

%591 (0834 | Page2a13 : : lniilals:c C—-v A







BY SIGNING BELOW, Borrower accepls and agrees w the teams and covenanis contamcd in th;s

Adjustable Rate Rider.

1

@M“M (Seal) &'MM Qx«—»«ﬂm- (Seal) |

ROSE PIPXIN -Bomrawe! CONSIE CRUNPTON

(Seal)

Bm-mwcr :

(Se_al)'

~Bormower

(Seal)

-Betrower

(Seaj)

-Borrower

Borrower

(Seal)

=Borower

%591 {5407 Pagedald
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Borywer.






