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g TR MORTGRE Fi*é‘f:’“ss.'?fé’asa-?oaj .
t age ("Security Instrument*) is given o March 29, 1998 The Mortgagor is Q‘;
o LOERi éARIA LOERA, Hushiard and Wife and GUILLEF’HU RGDRIGUEZ f%R ED TU ;

7 BONSUELD MenchAch _/)’\.--

B whose addressis 7204 S, SPAULDING AVERVE . CHICAGO. IL 60629

"Borrower™). This Security Instrument is given to
i Market Street Mortgage Corporation .- L _ IR
i wtnch is organized ard existing unger the Ia«észof the State of Michigan , and whose address is";--

# P.0. Box 22128, Tampa, FL 336 . y
& E’Lcndcr . Borrower owes Lcndcrmc principal sumof 31Xty Seven Thousand Nine Hundred Forty
& Five Dollars and no/l .

). Th1s dcbt is eviaeuesd by Borrower's note dated 1he same date as thls' o

8 Dollars (U.5. § 57,945, 00
';. Security Instrument ("Note” h which provides for monthly payments, witls e full debt, if not paid eartier, due.and :
@ payableon April 1, 2026 . ‘This Security Instrument secures 2 Lender: (a) the repayment of the debl o

Er‘ evidenced by the Notc with interest, and all renewals, extensions and modificatisas: (b) the payment of all other suzs, **

i with interest, advanced under Paragraph 6 to protect the security of this Security Instv:ment; and (c) the petformance of o

g Borrower’s covenants and agreements under this Security Instrument and the Note, I'rcibis purpose, Borrowcr does '
grant and convey to Lendcr the followmg descrlbed property focated ip”. -

B hmbﬁ mortgage,
Couanty, Mitsis:
LOT 2 IN BLOCK 6 IN FRANK A. MULHULLAND S "HARLAWN" A SUBDIHDION QF THE
TOWNSH , RAN GE .

i NORTHEAST 1/4 OF THE NORTHEAST. 1/4 OF SECTION Nf‘m
13, EAST OF THE TH{%[?QD PRINCIPAL MERIDIAN IN CDOK COUNTY ILLINC

CPIN. 19-26-213

_ :ﬂ:QS'SCQG;

g

Ea gy

ok

TR R

ot

ATTORNEYS' mmm O
TITLE NETWORK .

L

T ey iy

whicl: has the address of 7204 S. SPAULDINGVA\J}ENUE 'CHICAGO . S L
L [Street}, {City] L RS

% Ilinois - 60629 ("Property Address");
[Zip Code)
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B TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
. appurtenances, rents, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixturesaow or - .~ . '
£ nercaficr a pant of the property. All zeplacements and additions shall also be covered by (his Sectrity Instrument, Allof
% the foregoing is referred to in this Security Instrument as the "Property.” s L
BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the rightto-
i mongage, grant and convey the Property and that the Property.is unencumbered, except for encumbrances of record, ...
4 Borrower warrants and will defend gencrally the title 1o the Property against il clairas and demands, subject to.any -
& encumbrances of tecord. IR o T
' 1. Paymeat of Principal, Interest axd Late Charge. Borrower shall pay when due the principal of, aad interest on,
I the debt evidenced by the Note and late charges due under the Note,” - S
@ 2. Monthiy payments of Taxes, Insurance and Other Charges. Borrower shal] include in each monthly payment, ...
¥ together with the principal and interest as set forth in the Note and any late charges, & sum for (a) taxes and special - 3
B assessments levied or to be levied against the Property. (b)Ieaschold payments or ground renis on the Property,and. . .-
g {c) premiums for insurance required under Paragraph 4. Inany year in which the Lender must pay & mortgage insurance -
preminm to the Sccretary of Housing and Urban Development ("Secretary”); or in any year in which such premium, - .~
i would have been rearized if Lender still held the Secutity Instrament, each monthly payment shall also include either: (i)
- a sum for the annuat rorigage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge’- R
B instoad of 2 momgags usancs premiwm if this Security. Instrument is held by the Secretary, in a reasonable amotint 10
‘be detertmined by the Sectetory. Except for the monthly charge by the Secretary, these items are called "Escrow ligms” - -
and the sums paid to Leader 2 zalled "Escrow Funds.” - - T

Lander may, 2t any time, coliess zad hold amounts for Escrow items in an aggregate amount not toexceed the -
maximum amount thas may be required #ir Barrower's escrow account under the Real Estate Settlement Procedures. I
Act of 1974, 12 U.8.C. 2601 ot seq. and io%icmenting regulations, 24 CFR Part 3500, as they may be'amended from time ~
to time ("RESPA"), except that the sushion oy reastve permitted by RESPA for upanticipated disbursementsor .
dishursements before the Borrower’s payment. are available in the account may not be based on amounis dug for'the

mortgage insurance premivm. _ _ . _ o o
1f the amounts held by Lender for Escrow liems cx<e7d the amounts permitted to be held by RESPA, Lender shall - -
deal with the excess funds as required by RESPA. 1f the a niounts of funds held by Lender at any titne are pot sufficient
w0pay the Escrow ltems when due, Lender may notify the Borower and require Borrower to make up the shoriage'or .-
deficiency as permitted by RESPA. ' ' _ Co

The Escrow Funds are pledged as additional security for al) sums szcured by this Seeurity Instrument. [f Borrower * -
tenders to Lender the full payment of all such sums, Borrower’s accouns sbait be credited with the balance remaining for”
all installment items (a), (b) and (¢) and any morigage insurance premiuny izstallment that Lender hus'not hecome:: - -
obligated 10 pay to the Secretary, and Lender shall promptly refund any exee’s runds to Borrower. Itnmediately:prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's accour. shull be credited with any balance: .
remaining for all installments for items (a), (b) and (¢}, . B

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be sppiied by Lender as follows: -~ -
FIRST, to the mortgage insurance premium to be paid by Lander to the Secretary or to Uie nionthly charge by the
Secretary instead of the monthly morngage insurance premium;. ' Lo
SECOND , to any taxes, special assessments, ieasebold payments or ground rents, and fire, 1foor and other hazari -
insurance premiums, as required; i
THIRD, to interest duc under the Note; o
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note. : : S . Qe
4. Fire, Flood and Other Hazard Ynsurance. Borrower shall insure all improvements on the Property, wurtaers: -
 now in existence or subsequently erected, agzinst any hazards, casualties, and coningencics, including fire, for.which:.
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Leader requires,
Borrower shall also insure ail improvements on the Propenty; whether now in existence or subsequently erected, - | ' -
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies agproved:. .
by Lender, The insurance policies and any renewals shall be held by Lender and shall include loss payable clausesin. . -
favor of, and in a form acceptable to, Lender,” "~ - S = Co L
Int the-event of loss; Borrower shall give Lender iminediate notice.by.mail, Lender may muke proof of loss if not
made promptly by Borrower. Each insurance compuny concerned is hereby authorized and directed to make payment
for such foss directly to Lender, instcad of 1o Borrower and to Lender jointly. All or any part of the insurance procesds” -
may be applied by Lender, at its option, either (2):10 thé reduction of the indebtedness under the Notc and this Secarity . -
Instrument, first o any delinguent amounts applied in the order in Paragraph 3, and then:to prepayment of principal or -
(i) o the restoration or repair of the damaged property. Any application-of the proceeds to the principal shatfnot /- .
extend or postpone the due date of the monthly. payments which are referred to in Paragraph 2, or change the:amount _
of such payments. Any excess insurance proceeds over an.amount required 1o pay 2l cutstanding indcbtednessunder= . -
the Note and this Security Instrament shall be paid to-the entity legally entitled theretol . - R
FHA ILLINOIS MORTGAGE FORM ’ : T ‘
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i Inthe event af foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
8, indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,
B 5. Occupancy, Preservation, Mabatenance and Protection of the Property; Borrower's Loan Application; -
i Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
53 after the execution of this Seourity Ingtrument and shall continue to occupy the Property as Borrower’s principal .. -
¥3 residence for at least one year after the date of occupancy, unless the Secretary determines this requircment will cause
¥ undus hardship for Borrowes, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
! shall notify Lenders of any exienuating circurnstances. Borrower shall aot comniil waste or destroy, damageor -~ . -
substantiafiy change the Property or allow the Property to detetiorate, reasonable wear and tear excepted. Lender-may -
inspect the Property if the Property is vacant or sbandoned or the loan is in defauls. Lender may take reasonable action,
' to protect and preserve such yacant or abandoned Property, Borrower shall also be in default if Borrower, during the . -
 joan application process, gave matetiaily false or inaccurate information or statements to Lender (or failed.to provide
! Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited ta, -
| resentations concerning Borrower’s occupancy of the Property a5 a principal residence. If this Security Instrumentis
. on aleasehold, Bormower shall comply with the provisions of the lease, If Borrower acquires fee title tothe Property, the: ~
 lepsehold and fer i tle shall not be merged unless Lender agrees to the merger inwriting, - - - i -
6. Charges to Buirower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental -
or municipal charges, (nv's and impositions that are not included in Paragraph 2. Borrower shall pay these obligations: .
on time ditectly to the apity which s owed the payment. If failure to pay-would adversely affect Lender’s interest in the
Property, upon Lender's reqrss) Borrower shall promptly furnish to Lender receipis evidencing these payments, .., -
1f Borrower fails to make thése dayments or the payments required by Paragraph 2, or fails to performiamty other *
covenants and agrecments contaired in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propeny (such as-a proceeding in bankruptey, for.condemnation or (o enforcelaws or |
regulations), then Lender may do-and pry Y/hatever is necessary to protect the value of the Property and Leader’s
rights in the Property, including payment of taxes, hazard insurance and other ilems meationed in Paragraph 2, **
Any amounts disbursed by Lender under t1is Faragraph shall become an additional debt of Borrowerand be .-~ -
secured by this Securiry Instrunent. These amounts chalf bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall he immediately (e and payable.’ R I I
7. Condemnation. The proceeds of any awatd cr nlaiia for damages, direct or consequential, in connection with . -
g of any part of the Prope 1y, or for conveyance in place of condemnation, sire hereby .-

SRR AR Y e s a g e Ty o Y

LI

I L RSP At g g K

Fe T LARL

any condemnation or other takin
assigned and shall be paid 10 Lender to the extenit of the fuil aniottt of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such promeedz to the reduction of the indebredness under the *
Note and this Security Instnament, first to any delinquent amount: azpijed in the order provided in Paragraph:3, and. .-
then to prepayment of principal. Any application of the proceeds to (e grincipal shall not extead or postpone the. due -
date of the monthly payments, which are referred to in Paragraph 2, or chizus= the amountof such payments. Any.
excess proceeds over an amount required to pay all outstanding indebtedneis v nder the Note and this Security . -
Instrument shall be paid o the entity legally entitled thereto, . . B o

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, _

{a) Default. Lender may, except as limited by reguintions issued by

R e 2
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the Secretary in't%o ease of payment def:'eﬁl'ts, _' _-

5

S

(i) Borrower defanlts by failing to pay in full any monthly payment required
(ii) Borrower defaults by failing, for a period of thirty days, to perform

(b} Sale Without Credit Approval. Lender shall, if permi
() A} or part of the Property, or a beneficial interest in a trust owning alt or part of tie P
otherwise transferred (other than by devise-or desceat) by.the Borrower,and-. - - - 0 n
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but fis or her ¢redit has not been approved in-
accordance with the requirements of the Secretary.. - P
' uire immediate payment in full, bw

(c) No Waver. If circushstances oecur that would permit Lender to requir Ls
does not require such payments, Lender does not waive its rights with respect 1o subsequent events, . - -

L e et

= ks

rights, in the case of payr : I not paic
Instrument does not authorize acceleration or forec]osure if not permitted by, regulations of the Secretary.
(e )Mortgage Not Inspred. Borrower i
be cligible for insurance under the National Housing Act within..- o : _
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in fall of gl -
ment. A written statement of any authorized agent of the Secretary dated ! .2

e S A

sums secured by this Secarity Instra ] it of an y date R
YS" - fromthe date hereof, declining to insure this Security Instrumemt and the. = R

sbsequentto 60 DA

FHA ILLINOIS MORTGAGE FORM L
ISC/AMDTILY0691/2-91)-L. PAGE3 DF S

require immediate payment in full of al} sums secured by this Security Instrument if: , A
by this S=curity Instrament prior -

to ot on the due dase of the next monthly peyment, or S . o
any other obligition : contained in'this -

Security Instroment. . _ Ko
itted by applicable law and with the-prior aprieoval of tie - '

pEOSSE9s

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: S
topecty, i¢ soldor

Lender

{d) Regulations of HUD Secretary. . In many circumstances regutations issued by the Secretary will hmu]:endcr’s o
enit defaults, to require immediate payment in full and foreclose if not paid, This chu;_ity, C

grees that should mis"&cﬁﬁa]'lnsmmmtand the note. ecui'cd,'ﬂ)'crc'bji'nbf_f:, B
DAYS.- . ... from the date hereof,; . -
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E: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

i 17. Foreclosure Procedure, f Lender requires immediate payment in full under Paragraph 9, Lender may mvoke
M the power of sale and any other remedies pemum:d by applicable faw. Lender shall be entitled 10 collcct all expenses £
g incurred in pursuing the remedies provided in this Pangraph 17, including, but nos hmned 10, reasonablc auomeys' fecs
& and costs of title evidence, L
5 18. Release. Upon payment of all sums secured by ttns Security Instrument, Lender shall rclcase tlus Sccunty '
' Instrument without charge 1o Borrower. Borrower shiall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the. Pmperty

i Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded mgemer wuh
& this Security lnstrument, the covenants of each such rider shall be incarporated into and shall amend-and supplement ..
_ ':‘ the covenants and agreements of this Security Instrument as if the rider(s) were in 2 part of this Sccunty instmment
_ [Check applicable hox(es)]. - o
DCondormnmm fider DGﬁduawd Payment Rider DGrdwing Edﬁftl:y'% Ridi:f
DPlanncd Unit Devaiooment Rider DOL‘uer [Specify] -

BY SIGNING BELOW, Borrowrr accepts and agrees (o the terms contamcd in pages 1 through4 of lhls Sccunty
Instrument and in any rider(s) exeeviod by Borrower and recorded with it.

Witnesses:
/Bou}ﬁé’ ﬁoﬂ%ﬂ-
DAVID LOEFRA
%{‘i—ﬂﬁr :’—{éﬁﬁ

STATE op n,usqms Q.R Qe - County ss:
‘ V\.

1, Public in and for said cour(y and .dh.b...
s " LOERA MARIA LOERA and GUIL&RMU”?&UDRE%@E“Z“ _m SR Qe e """"“,‘fy

pcrsonaﬂy known to me o be the same pcrson(s) whnsc name,(s) subscribed to the forcgomg mstrumcm anocared
pefore me this day in person, and acknowledged that . they signed and delivered the said o< wmcm as
heir free and voluntary act, for the uses and purposes therein sel fonh. .

Given under iy hand and official seal, this FHA  day of ma Rk o

My Commission expites: 7/) /L l :
: M

v "IN ' ‘Notary Publie =
This instrusment was prepared by: CIAL = '; :
: ARET SIEf

o o AUIC, STATE B
LARIE HyBauN «;%mmat, iy

96

-
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g%

¢

{Address) ‘ ‘ AN . .
?HOCFE{'L{H :‘:"’"'L-.
o MARGARET $JF*|U’< LS

NOTARY PURLIC STAIEOF “"!'.’-'.f
2 afY CO.’«'N”S(JON(V}‘jrrgﬂ:?g .
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