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MORTGAGE 29 A

THIS MORTGAGE (*Sccurity Instruzacnt’) is given on FEBRUARY 29, 1996 . The mortgagor is

ALEXANDER SCHUBOW, A MARRIED MAK

("Borrower"). This Security Instrument is given 10
HARBOURTON MORTGASE 2¢., L.P.,

A DELAWARE LIMITED PRRTNERSHIF ' _ e
which is organized and cxisting under the laws of ~ DELAWARE , and whose
address is 2630 S0. PARKER ROAD, STE. 500, AURORY, J0 80014 : o
(" zader"), Borrower owes Lender the principal sum of
THIRTY SIX TEOUSAND SEVEN HUNDRED FIFTY & 00/100 -

Datlars (US. § 36,750.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instument ("Note"), which provides Tor monthly "
payments, with the full debt, if not paid carlier, due and payable on MARCH 1, 2013 . . This Security , .~
Tnstrument sccures to Lender: (a) the repayment of the debt cvidenced by the Naic, with irerest, and all rencwals, extensions-and g
modifications of the Note; (b) the payment of all other sums, with intorest, advanced under agraph 7 1o protect the security of 31
this Security [nsarument; and (c) the performance of Borrower's covenants and agreements under tnis Security Insrument and the . _
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following uo:x.r‘.ﬂ-prop_atig- located. e U
Cock County, [linois:-

&8
a3

ONTT 2-8 #6114, IN THE £114-6116 NORTH HAMILTON AVENUE CONDOMINIOM, RS PBLI~
NEATED ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE: THE SOUTH %0 FEET
OF TEE NORTH 361 PEET OF THE WEST 49.2 FEET OF THE ZA8T 65 2/3 RODS OF THE .
SOUTREAST 1/4 OF TEE NORTHWEST 1/4 OF SECTION §, TOWNSEIP 4C NORTH, ' RANGE 14,
BEAST OF TEE TRIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINGILS, . WHICH SURVEY I8 .
ATTACHED AS EXHIBITPA® TO THE DECLARATION OF CONDOMINIUM RECCRDED MAY 31, 1594
AS DOCUMENT 94482561, TOGETHER WITHE ITS UNDIVIDED PERCENTAGE INTEREST IN THE =
COMMON ELEMENTS., TAX ID #{ {4-06-116-043) 14-06-116~080~1004 S
which has the address of 6114 N. HAMILTON 2 8, CHICAGO [Streey, Tity),

Tlinois 60659 [Zip Code] (“Property Address™); - :
57 _ L1 -
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4 TOGETHER WITH all the improvements now or horeafier erected on the property, and all casements, appurtenances, fid !
5Hixpures now or hercafier a part of the property. All replacements and addisions shall also be covered by this Security Insirument, 1
X All of the foregoing is referred 10 in this Security Instrument as the “Property.” - o
! BORROWER COVENANTS (hat Borrower is lawfully sciscd of the estaie hereby conveyed and has the right morigage,
I gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
% will defend generally the title o the Property against all claims and demands, subject 1o any encumbrinces of record, :
THIS SECURITY INSTRUMENT combincs uniform covenunts for national use and non-uniform covenants with limited
§ variations by jurisdiction to constitute a uniform sccurity instrument coveting real property. '
: UNTEORM COVENANTS, Borrower and Lender covenant and agres as follows: S
i 1. Payment of Principal avd Interest; Prepayment and Late Charges.  Borrower shali prompuly pay when duc the
i principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note. g
i 2. Funds for Taxes and Insurance.  Subject 10 applicable law or 1o 2 written waiver by Lender, Borrower shall pay 10 -
4 Lender on the day monthly payments are due under the Note, until the Noic is paid in full, a sum {"Funds"} for: (a) yearly taxes -
3 and assessmeats which may atiain priority over this Secunity Instrament as 4 lien on the Property; (b) yearly leaschold payrcats.
4 or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
f ! any; (e} yearly morigage insarance premiums, if any: and {f) any sums payable by Rorrower-to Lender, in accordance with the
i provisions of paragraph 8. in lieu of the payment of mongage insurance premiums, These items are.calied “Escrow liems.” -
¥ Lender may, at any time, cclicst and hold Fands in an amount not o ¢xceed the maximum amount a lender for a federally refated
i mortgage loan may sequire fer Bumower's cscrow account under the federal Real Estate Seilement Procedures Act of 1974 as -
% amended from time to time, 12 U5 Section 2601 &/ s2q. {"RESPA"}, unless anuther law thal applics to the Funds sets a lesser
~ amount. If s0, Lender may, at any tirc, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on wi basis of current data and reasonable estimates of expenditures of futtire Escrow Iiems or
otherwise in accordance with applicable faw, ' . o
The Funds shall be held in an instiustion wwhoss deposits are insured by a federal agency, instrumentality, or entity (including -
Lender. if Lender is such an instwtion) or in any Fderal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow.
Tems. Lender may not charge Borrawer [or holding 2ud applying the Funds, annually analyzing the escrow account, or verifying -
the Escrow lems, unless Lender pays Borrower inizrest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower 1o pay a ong-time chiaige for an independent real esiate tax reperting service vsed by
Lender in connection with this loan, unless applicable law provid:s otherwise, Unless an agreement is made or applicable law- -
requires interest to be paid, Lender shall not be reguired 1o pay Parrower any inicrest of camings on the Funds, Borrower and
Lender may egee in writing, however, that intecest shall be paid on the Fards. Lender shall give to Borrower, without charge, an . -

annual accounting of the Funds, showing crodits and debits to the Funde ard the purposs for which cach debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by wnis Sezurity Instrument. : B -
If the Funds held by Lender exceed the amounts permitted to be held by aplicabls taw, Lender shall accoumt o Borrower for -
the excoss Funds in accordance with the requirerents of applicable law, I the amears of the Funds held by Lender at any time s
1ot sufficient to pay the Escrow [iems when due, Lender may so notify Borrower in wiitiig and, in such case Borrower shall pay
to Lender the amaunt necessary 1 make up (he deficiency. Borrower shall make up-aic Ceficiency in no more than twelve
monthly payments, al Lender's sole discretion. - . o
Upen payment in full of all sums secured by this Security Instrument, Lender shall promply s¢iond (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall aequire or sehi the Property, Lender, prior .0 1k scquisition or seic of the .
Property, shali apply any Funds held by Lender at the time of acquisition or salc as a credit againat Uie sums sccured by this - '
Security Instrument. - : ' T
3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Leuder under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due uader the Note; second, to amounis payable under paragraph Z; -

4 g, Lo interest duc; fourth, to principat duc; and last, to any late charges due under the Note, ) e
4. Charpes; Licns, Borrower shall pay all iaxes, assessments, charges, fines gnd impositions attribulable to the Propery -
' which may atiain priority over this Security Tnstrument, and leaschold payments or ground rents, if any. Bomower shall pay these s
| obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowcr shail pay them on dme girectly to the C’h i
‘ person owed payment. Borrower shail prompily fumnish to Lender aff notices of amounts 1o be paid under (his paragraph. If@m. :
Bosrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments. - By
Borrower shall prompuy discharge any lien which has priority aver this Sceurity Instrument unicss Borrower: (a)-agrees in
writing to the nayment of the obligation secured by the lien in a manner accepiable to Lender, (b) contests in good faith the lien 77
by, or defends against enforcement of the lien in, logal proceedings which in the Leader’s opinion operate 10 prevent the w
holder of the Hien an agreement satisfaclory to Lender subordinating the lien'to.

enforcement of the lien; or (c) secures from the : .
this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn which may ausin priority aver this'. -

Security Instrument, Lender may give Borrower a notice identifying the licn. Bommower shall satisfy the licn or take ong cyﬂp;c -

: Inhtinin: 2 5 T

of the actions set forth above within 10 days of the giving of notice, - .
: Farm%“!gn- :
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& insured against loss by fire, hazards included within the term nextended coverage” and any other hazards, including floods or
i flooding, for which Lender requires insaranee, This insurance shalt be maintained in the amounts and for tte periods Lhat Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whichi shall rot .
% be unreasonnbly withheld. If Borrowes fails to maintain coverage described above, Lender may, at Lender's option, obtain
% coverage to prolect Lender's vights in the Propenty in accordance with paragraph 7. :

% have the right 1 hold the poticies and renewals. 1f Lender req
premiums and renewal notices. In the event of loss, Borower sh

1 may make proof of loss if not made prompily by Borrower. - - . Ca :
i Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied © restoration -or repair-of the -
8§ Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the resloration or -
4 rcpair is not ceonomically feasihle or Lender’s security would be lessoned, the insurance proceeds shall be applicd (o the sums

i secured by this Secusity lnstrument, whether or not then due, wi :
ice from Lender that the insurance carrier has offered to setle a ciaim, then

Property, or does wioi-saswer within 30 days a notice fro _ tle
& Lender may cotlect the surance proceeds. Lender may use the proceeds to repair or restors 1he Property Or 1o pay sums sccured
by this Security Instrumen?; whether or not then aue. The 30-day period will begin when the notice isgiven, - -~ . £ -

Uniess Lender and Boaaweroiherwise agree in writing, any application of proceeds 10 principal shall-not cxien

21 the Propesty is acquired by Lender, Borrower’s right to any insurance policics and praceeds resulting from: damage to the-
Propenty prior 1o the acquisition sholi pass to Lender W the catent of the sums secured by this Security Instrument immediately

prior o the acquisition,
6. Occupancy. Preservation,
Berrower shall occupy, establish, and use Ihe Buoper

this Security Insrument and shafl continue to accupy Ue
date of occupancy, unless Lender otherwise agrees it yriung, which consent shall not be unreasonably withfield, or uniless

exwenuating circumstances exist which are beyond Rorrowar s control. Borrower shall not destroy, damage or impair the Property,

aliow the Property to deleriorate, or commit waste on the Propedty, Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s sond faith judgment could result in forfeiture of the Property or -

otherwise materially impair the lien created by this Security Instrwiner. or Lender's security inferast, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actor
Lender's good faith determination, preciudes forfeiture of the Borrower’s s
the lien cseated by this Security Irstrument or Lender's security interest Borrwer § _
loan application process, gave maigrially false or inaccurae information or statemeats by Lender {or failed 1o provide Lender with
any material information) in connection with the loan evidenced by entatior

concesming Borrower's occupancy of the Property asa principal residence, If this Secur.typstrument is on'a leaschold, Borrower
shaif comply with all the provisions of the lease. If Borrawer acquires fec title to the Propetty the leasehold and the fee litle shall

not merge uniess Lender agrees 10 the merger in writing,
7. Protection of Lender’s Rights in the Property.
this Security Instrument, or Where is a legal proceeding that may significantly affect Lender’s rights

procecding in bankrupicy,

Maintenaiice 9n4 Protection of the Property; Borrower’s Lozp Applicatibq;' Leﬁsehdlds." '
y as Borrower’s principal residence within sixty days after the exceution of .

st in the Property or other material impairment of

paying any sums secured by a fien which has priority over this Secarity Instrument, appean!

does nol have 10 do S0
Any amounts disbursed by Leader under this paragraph

Instrument. Unless Borrower and Lender agree to other tems o
disbursement at the Noie raic and shall be payable, with intercst, upon notice from Lender to Borrower requesting paymen

8, Mortgage Insurance  If Lender required morigage insurance as a condition of making the {oan secarcd by this
Instrument, Borrower shall pay the premiums
mortgage insurance coverage required by Lender lapscs or ¢eases he
obiain coverage substantially equivaient 1o the mortgage insurance previously in cffect, at a cost substantiaily cquivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an aliernale mongage insurer approved by Lender, If -

substantially equivalent mOrigage insurance Coverage is not available,
one-pwelfth of the yearly morgage nsurance premism

7 shall become additional debt of Burrqwcr secured bj this S_c;:uril.frl

f payment, thiese amounis shall bear interest from the date of
L

Securfty
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3, Hazard or Property Insurance, Bomower shall keep the improvements now cxisting or hereafter erccted on the Propeny

All insurance policies and renewals shall be accepiable to Lender and shall include 2 siandard rnungag_c' cavse, Lender shal Ny
uiees, Domower shall prompily give 10 Lender ol receipis of paid - -
ail give prompt notice 1o (he insurance carricr and Lender. Lender

d-0s postpone
the due date of the monthly paymicras referred w in paragraphs 1 and 2 or change the amount of the payments. I( under paragraph

Property 25 Borrower’s principal residence for at feast one year after fhe -

{-ar proceeding to be dismissed, with a ritting thas, in

If Borrower fails 10 perform the covenaas and agrccmcnt_}. contained .
in_he Property (suchas &

probate, for condemnation or forfeiture or to cnforce laws or regulations), then Loxger may do and pay .

for whatever is necessary {o protect the value of the Property and Lender's rights in the Property, Leader’s 2aiions. may include © :
ing in cour, prying. reasonable -

attorneys” fees and entering on the Property to make ropairs, Although Lender may take action under this parsgraph 7, Lender

required to mainizin the morigage insurance in effect. I, for any reason, the . -
in effect, Borrawer shall pay the premiums required o

Borrower shall pay 10 Lender cach month a sum egual lo.
being paid by Borrower when the insurance coverage lapsed Or ceas o

be in effect Lender will accept, use and retain these payments as a loss reserve in fien of mortgage instrance. Losszrcs e
A, )

ith any excess paid o Bomower, If Borrower, abandons the. -

hall also be in default if Borrower, during the .

the Note, iiickiding, but not Timited o, representations -~

48058696
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‘-paymcnts may no longer be required, al the option of Lender, if morigage insurance caverage (in the amount ard {or the period-
£ that Lender vequires) pravided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
¢ promiums required 1o mainiain morgage insurance in effect, or to provide a loss reserve, untl] the requirement for morgage

ds in accordance with any writicen agreement between Borrower and Lender or applicable law. _
f ihe Propeny. Lender shall give

- Jl' '.."I' P ]

f insurance cn
p 9. Enspection.  Lender or its agent may make reasonable entrics upon and inspections o
& Borrower aolice at the tme of or prior (o an inspection specifying reasonable cause for the inspeetion,
4 10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
% condemnation or other taking of any par of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
i« shall be paid to Leader. R
: In the event of a tow! taking of the Propenty, the proceeds shall be applied to the sums seoured by this Sceurity Instrument,
% whether or not then due, with any excess paid to Borrawer, In the event of & partial taking of the Property ir which the fair market
 value of the Property immediately before dhe taking is equal © or greaier than the amount of the sums secured by this Sccurity
} Insument immediainly before the taking, unicss Bomowes and Lender otherwise agree in writing, the sums secured by this
¥ Security Instrumeri shed) be reduced by the amount of the procceds mutiplied by the following fraction: {a) the total amaount of
the sums sccured immicGintely before the taking, divided by (h) the fair market value of the Property immediaiely before the
2 iaking. Any btalance shal b2 paid to Borrower, In tise ovent of a partial ieking of the Property in which the fair market valuc of the
Property immediately befire the taking is less than the amount of the sums secured immediaiely before the taking, pnless
Borrower and Lender atherwite uimee in writing or unless applicable law otherwise provides, the praceeds shall be applicd (o the
sums secured by this Security Instreacat whether or not the sums are then due, : S
1f the Property is abandoned by Somower, or if, aficr notice by Lender w Borrower that the condemnor ofTers 10 ke an -
award or settic a claim for damages, Boriowar fails to respond to Londer within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the procoends, aL its option, either 1o restoration or repair of the Property or to the suins secured
by this Security Insrumeny, whether or not then due. S o
Unless Lender and Bomower otherwise agres in writing, any application of proceeds t principal shalf not extend or posipone
the due dale of the monthly payments referred 10 in paragrapbs | and 2 or change the arxaunt of such payments, ' _
11. Borrower Not Released; Forbearance By Lenges MNot a Waiver, Exiension of the time for payment or modification - . -
of amortization of the sums sccured by his Security Tnstrumer: gianted by Lender to any successor int intercst of Borrower.shall
1ot operaie 1o release the liability of the originad Borrower or Borrawer's successors in interest. Lender shalf not be required 1o
cominence proceadings against any successor in interest or eeluse .o cond time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demas @nde by the original Borrower or Borrower's Suscessors -
in interest, Any forbearance by Lender in exercising any right or remody il not be a waiver of or preclude the exercise of any

right or remedy. _ N _
12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers:” i  covenants and agrecments of this
Borrower, subject 1o the provisions of |

Secarity Instrument shall bind and benefit the successors and assigns of Lender and prov )
paragraph 17, Borrower's covenants and agreements shall be joint and soveral, ‘Any Barrower who co-signs this Security -
Inswrument but docs ot execuie the Note: (a) is co-signing this Securily Instrument oniy fo morigage, grant and convey that .

Boryower's interest in the Property under the ierms of this Security Instrument; (b} is not persomally obligated 1o pay, tie swms -
secared by this Security Instrament; and {c) agrees that Lender and any other Batrawer may apree Lo extend, modify, forbear or
make any accommodations with regard 10 the terms of this Secwrity Instrument or the Note without thit Burrower's consent, © -
13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject 0 & law which seis niaximum loan eharges, -
and that Jaw is Finally interproted so that the interest or other Joan charges collected or to be coflected int copaection with the loan .
excoed the permivted Yimits, then: (a) any such Joan charge shall be zeduced by the amount pecessary 40 recfice the charge tothe . 1

permitied limit; and (b) any sums already colfeoted from Bompwer which exceoded permined timits will be refungid 1o Borower,

Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 10

Bomower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any prepayment charge
under the Note, . . . L .
14, Natices. Any notice 1o Barrower provided for in this Sccurity Instrument shall be given by delivering it.or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or .
any other address Bomower designaies by nolice 10 Lender. Any notice to Lender shall be given by (irst class mail & Lender's -
f’i address staled herein or any other address Lender designates by notice to Borower, Any notice provided for. in this Sccurity -
’éf Instrament shall be deemed t have been given 1o Buimower or Leader when given as provided in this paragraph. * -
15, Govern'ng Law; Severability. This Sccurity lostument shall be governed by federal law and the
jurisdiction in which the Propesty is locaied. In the event that any provision or clause of this Security Instrument or the Nete .
’; conflicts with applicable law, such conflict shall not affect otier provisions of this Security Insrument or the Note which ¢an be-
given effect without the conflicting provision. To this end the provisions of this Security Instrumient and the Note are declared to

i be soverable. s S
53\ Innlaie; L L elt
Form D014 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrumend.
17. Teansfer of the Property or a Reneficial Interest in Borrower, 1f alf or any part of the Property or any interest in it is

< cold or transferred (or if @ bencficial interest in Borrower is sold or transferred and Borrower is nat & natural person) without
2 | ender’s prior writien consent, Leader may, at its option, require immediate payment in fult of all sums secured by this Security
¥ Ingrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal Taw as of the date of this

B Sccurity Instrument, |

1t Lender exerciscs this option, Lender shall give Borrawer notice of acceleration. The notice shall provide o pcfiod of not less

3 than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity.

tnstrument. If Borrower Tails to pay these sums prior 10 the expitation of this period, Lender may invokc any remedics permittcd

; .7' by this Seeurity Insrrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1 Borrower megls cerain conditions, Borrower shall have the right o have
enforcement of this Sccurity [nstrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other, period 4s. -
applicable law may specify for reinstaement) befote sale of the Property pursuant (o any power of sale contained in ths Security.

3 [nsrument: or (&) earv of a judgment enforcing this Sccurity Instrumeat, Those conditions are that Borrower: {n) pays fender all

sums which then svontd be due under this Security Instrumaent and the Now as if no aceeleration had eccurred; (b) curcs.any -

J default of any other cnvenants or agreements; (¢) pays alt expenses incurred in enforcing this Sccurity Instrument, incleding, but -

not timited 1o, reasonablé anomeys” fees; and (d) takes such action as Lender may reasonably requirt to assure thal the lienof this
Security Instument, Leaser's righis in the Property and Borower's obligation to pay the sums secured by Lhis: Security -
Instrument shall continue unchauped. Upon reinstatement by Borrower, this Security Instrument and the obligations secured -
hereby shall remain fully cffoctive e 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceferation under paragraph 17, : C
19. Safe of Note; Change of Loan Scrvicer,  The Note or a partial interest in the Note (together' with this Security.
Instrument) may be sold one or more times withont peior notice i Borrower. A sale may resull in a change in the entity (known
as the "Laan Servicer") that collects monthly paymen.s duc under the Notc and this Sccurily Instrument. There also may be one or. -
more changes of the Loan Servicer unrelaied 0 a sale of the Note. If there is a change of the Loan Servicer, Bommower witl be- - -
given writien notice of the change in accordance with parageaph 14 above and applicable law. The notice will siaie the name and.
address of the new Loan Servicer and the address 10 whivl payments should be made. The notice will also comiain gny other

information required by applicable law, : _ o
20. Hazardous Substances. Borrower shall not cause ov-permit the presence, use, disposal, storage, or ‘release of any .

Hazardous Substances on or in the Property. Borrower shail not do,uer allow anyone else 10 do, anythinig affccung the Property -
tHat is in violation of any Environmental Law, The preceding two senwencrs shall not apply io the presence, use, or storge.on e -
Property of small quantitics of Hazardous Substances Ut are generally ririnized (o be appropriaie 1o normal residentiad gses
and 10 maintcnance of the Propeny. : S
Bomower shall prompdy give Lender writien notice of any investigation, clam;, demand, lawsuit or oticr action. by any .
governmental or regulatory agency or privaic party involving ihe Property and any Hazardous Substance or Environrtenta) Law
of which Botrower has actual knowledge, If Borrower learns, or is notified by any govianinental or reguistory authority, that any-
cemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuy take all
necessary remedial actions in accordance with Environmentz! Law. L S
As used in \his paragraph 20, "Hazardous Substances” are those substances defined 25 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxit peiroloum. produgis, Loxic .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivaeuy raterials, As used in -
this paragraph 20, “Environmental Law” means foderal laws and laws of the jurisdiction where the Properdy is Jocated that relate
10 hiealth, safety or environmental protection. _ : _ ' .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - - - QY L
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to atceleration following Borrower’s breach.of

any covenant or agreement in this Security Instrument (but oot prior tp acceleration under paragraph 17 unless’
(b} the action required to cure the default; () -

applicable law provides otherwise). The notice shal) specify: (a) the defaalt; de ]
a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must e cured; and (d)
¢hat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured -
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform .-
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-existence |
of & default or any ather defense of Borrower to acceleration and forcclgsure. If the default is not cured on or before the
date specified in the notice, Lender, a1 its option, may requive immediate payment in full of all sums secured by this -
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender-
shail be entitled to collect all expenses incwrred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasonable attvrneys’ fees and costs of title evidence. _ . i I3 T
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

R without charge 1o Borrower, Botrower shall pay any recordation costs.
i 33, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propeny.

W 24, Riders to this Security Iastrament. 1f one or more riders are executed by Borrower and recorded zbgcmerf with this
% Scourity Ingtrumcnt, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
b the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Check applicabie box(cs)] . :
[} Adjusiable Rate Rider R Condominium Rider [%% 1-4 Family Rider -
{1 Planned Unit Development Rider  L_J Biweekly Payment Rider

{1 Graduated Payment Rider
I_ ] Balloon T ider [ Rate [mprovement Rider (] Sccond Home Rider
[T} VA Rider ] Osher(s) specify]

BY SIGNING BELOW, Bomrowaraccepts and agrees (o the (erms and covenants contained int this urity Instrument and in

—/;4 wal)
-Borrower

£ any rider(s) cxecuted by Borrower and rezurded with iL
Y Witnessos:

LUDMILA SCHUBOW-SIGNING FOR. .Bomower
THE SOLE PURPOSE OF WAIVING
ACMESTEAD RIGHTS. '
(Scal) ).

Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, Cook (omivss
L Poass T pleoe &7 , & Notary Public in and for sair Gty and stae 8o hercby certify that
plexpwprr ScfvBow - LupMICh SCHUBOYY o
, personaily known 1o me to be the s2:ac person(s) whose name(s) '

subscribed to the foregoing instrument, appearcd befors me this day in person, and acknowledged that. =4 & Y
signed and delivered the said instrumentas 74 &7 & free and voluntary act, for the uses and purpases thesmn set forth,

Given under my hand and official seal, this 2.9 & dayof C-?:?Jma?. RSN

My Cammission Expires:

magobels Farm 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23th day of  FEBRUARY , 1996
and is incorporated into and shall he decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Barrower™) to secure Borrower's

Note to

EARBOURTON MORTGAGE CO., L.F..
3 DELAWARE LIMITED PARTNERSHIP

(the "Lendes™)

of the same date and covering the Property described in the Security Instrument and located at:

§114 N. HAMILTON 2 S
CHICAGO, IL 60659
|Propenty Address] :
The Property includes o unit i, together with 2n undivided inlerest in the common clements of, a condominiom

project known as;

£€114-6116 NORTH EAMILTON AVE

{Name of Condominium Project] . o ;

(the "Condominium Project"). 1§ owners association or other critity which acts for the Condominium Project
(the "Owners Association”™) holds titls W, property for the benefit or use of its members or sharcholders, the -
Property also includes Borrower's inierest.in the Owners Association and the uscs, proceeds and benefits of
Borsower's interest, o

CONDOMINIUM COVENANTS. In ad2ifon 1o the covenans and agreements made in the Security
Instrument, Borrower and Lender further covenant and aeree as follows: n

A. Condominium Obfigations, Borrower shall purform all of Borrower's obligations “.under . the
Condominium Project’s Constituent Documents. The "Cousttuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-lzws: (iii) code of regulations; and (iv) ather equivalent
documents. Borrower shall promptly pay, when due, all dues ardl #sscssments imposed pursuant (o the Constituent
Documents. CL

B. Harard Insurance.  So long as the Owners Association-ssaintzing, with a generally accepied insurance
carrier, 2 "master” or “blanket” policy on the Condominium Project wicit'is satisfactory 10 Lender and which -
provides insurance coverage in the amounts, for the periods, angd against the harards Lender requires, ineluding fire
and hazards included within the term “extended coverage,” then: AR

(i) Lender waives the provision in Uniform Covenant 2 for the morinly payment 1o Lender of the
yearly premium installments for hazard insurance an the Property; and Lo L

(i} Romower's obligation under Uniform Covenant 5 1o maintain hazasc-.nsurence coverdge on the
Property is deemed sutisfied to the exicnt that the required coverage is provided by the Owners Acsociation policy. .

Rorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. .. . -

In the event of a distribution of hazard insurance proceeds in fieu of vestoration of repsir fallowing 2 loss 10 the -
Property, whether o the unit or to Lommon clements, any.procecds payable to Borrower are herely assigned and.
shall be paid o Lender for application to the sums sccurcd by the Security Instrument, with any cxesss paid 10
Borrawer, . S s :
€. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure’ tha the '
Owners Association maintaing a public liability insurance poticy accepable in [omm, amount, and extent of
coverage to Lender. S

D. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, payable 1
Borrower in connection with any condemnation or odrer taking of all or any part of the Praperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mope/Freddle Mac UNIFOAM INSTﬁUMEHT D .
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upit or of the comman clements, or for any conveyance in licu of condemnation, are hercby assigned and shall be
paid o Lender. Such proceeds shall be applied by Lender to the sums sceured by the Security Insirument as

provided in Uniform Covenant 10, _ L
E. Lender’s Prior Consent.  Rorrower shall not, except after notice to Lender and with Lender’s prior

writien conscnt, either partition or subdivide the Property or consent (o; : .
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of subsintial destruction by fire or other casualty or in the casc of a waking

by condemnation or emincnt demain; _ _
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

henefit of Lender;
(ir) termination of professional management and assumption of scif-management of the Qwners
Association; o .
(ivl aaw action which would have the effect of rendering the public fizbility insurance coverage

maintained by the Owaers Association unaceeptable 1o Leader. - _
F. Remedies. I§ Isuriower docs nol pay condominium ducs and assessments when due, then Lender may pay. -

them. Any amounts disbursid by Lender ynder this paragraph F shall become additions! debt of Borrower secured
by the Security Instrument, ! 'riess Botrower and Lender agree © ather terms of payment, these amounts shall bear "
imerest from the date of disburszment at the Note ratc and shall be payable, with interest, upon notice from Lender

1o Borrower requesting payment.
BY SIGNING BELOW, Borrowsr accejss and agrees (o the terms and provisions contained in this Condomi'niun-f
Rider.

o (Sea)

-Botrower

(Seal)

~Borrowar .

(Seal)

‘Borrower-

Seal)

-Borcower

@D-B (8108} Pago 2ol 2 Form 3140 $/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23tk day of ~ FEBRUARY 1856 , and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigaed (the "Barrower") to secure Borrower's Note to

HARBOURTON MORTGAGE CO., L.P.,
A DELAWARE LIMITED PARTNERSHIP
{the "Lender”}

of the samé date and covering the Property described in the Sccurily Instrument and located at:

£114 N. HAMILTON 2 S
CHICAGO, IL 60658
[Propenty Address)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Further covéannt and agree as follows: S

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In  addition to. the -
Property described in the Security [nsument, the following items arc added 10 the Property description, and shall
alsp constituie the Praperty covered by the Security Instrument: building materials, appliances and goods of cvery
nawre whatsoever now or hereafter located! ir.on, or used, or intonded 1o be used in connection with the Property,
inciuding, but not limited 1o, those for the paras of supplying o distributing heating, cooling, electricity, gis,
waicr, air and light, fire prevention and extinguisiing snparatus, sccurity and access contro! apparatus, plumbing, .
bath wbs, water heaters, walge closets, sinks, ranges, siovas, refrigerators, dishwashers, disposals, washers; dryers,
awnings, starm windows, storm dooss, screens, blinds, shacts, curtains and cunain vods, auached mirrors, cabinets,
panclling and attached floor coverings mow of hereaficr atached to the Property, all of which, including =
replacements and additions thereto, shall be deemed to be and trano'n a part of the Property cavered by he Security
Instrument. Al of the foregoing together with the Propeny descrited in the Security Tnstrument {or the leasehold *
csue if the Security Instrument is on a leaschold) are referred Lo this 1-4 Family Rider and the Sccurity
Instrument as the "Property.” - S

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: anall not seck, agree 1o or make 2 -
change in the use of the Property or its zoning classification, uniess Lender bas agreed in writing o the change. -
Borrower shall comply with all laws, ordinances, regulations and requiremercs of any governmental body
applicable to the Property. . C -

C. SUBORDINATE LIENS. Excepi as permitied by federal law, Borrower shall not 2llow any lien inferior
10 the Security Instrument o be perfected against the Property without Lender’s prior writter. pemaission, . -

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent foss in pid™ion to:the other

hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenan 18 is dé}c;ﬂfl,]' .' _
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, the first

sentenice in Uniform Covenant 6 concerning Borrowor’s occupancy of the Propeaty is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shail remain in cffect.
MULTISTATE 1 - 4 FAMILY RIDER - Fannie MaeiFreddie Mac Unllorm Instrumant Form 3170 93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Bomrower shall assign to Lender aif leases of the
Property and all seourity deposits mads in connection with leascs of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the exisling leascs and 1o execuic new leases, in Lender's sole
discretion. As used in Lhis paragraph G, the word "lease” shall mean "sublease” if the Sccurity Instrument isona

jeaschold, .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSiON. -

Borrower absolutcly and unconditionally assigns and wransfess 10 Lender all the rems and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Propenty are payable, Borrower authorizes Lender or Lender's -

agents to colleet the Rents, and agrees that each tenant of the Propenty shail pay the Rents to Lender or Lender's

agents, However, Bomower shail receive the Rents until (i) Lender has given Borower natice of default pursuant 1o

paragraph %1 of the Security Instrument and (i) Lender has given notice o the tenam(s) that the Rents arc to-be
paid to Lender or Lender's ageat. This assignment of Rents constituies an absofule assignment and not an
assignment for raditonal security only. : oo

I Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by Borroweras
prusiee for the benefic ot Lender only, o be applied to the sums secured by the Sccurity Insrument, (ii) Lender shall
he enittled 1o collect und teseive all of the Rents of the Property; (i) Borrower agrees that cach enant of the
Property shall pay all Retis die and unpaid to Lender or Lender's agents upon Lender’s written dernand to-the.
tenant; (iv) unless applicavle lav-Drovides otherwise, all Rents callecied by Lender or Lender’s agents shall be’
applied first to the costs of 1aking <ov.ool of and managing the Property and cotlecting the Rents, including, but not - -
iver's feos; premiums on recciver's bonds, repair and mainwenanoe Cosls, irisurance

limited to, auomeys’ fees, rece ! _
premiums, laxes, assessments and othe charges an the Property, and then to the sums secured by the Security -

Instrument; {v) Lender, Lender’s agents o 20y judicially appointed recciver shail be liable to account foronly those - .

Rents actually recoived; and (vi) Lender shall be ¢atitled 10 have a receiver appointed 10 1ake possession of and
manage the Property and coflect the Rents ang eofits derived from the Property without any showing as 1o the
inadequacy of the Property as security. : T .

If the Remts of the Property are not sufficient w0 sover the costs of aking control of and managing (he
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Botrower 0 Lender secured by the Security Instrument purstuss « Uniform Covenant 7. CelL

Borrower represeris and warrans that Borrawer has not capcured any priar assignment of the Rents and has
not and will not pesform any act that would prevent Lender from exercising s rights under this paragraph,’

Lender, or Lender's agents or a judicially appointed receiver, shali not e required 10 enler upon, take conirol
of or maintain the Property befare or after giving notice of default 10 Tonower. However, Lender, or. Lender’s -
agenis of a judicially appoimed receiver, may do so al any time when a delaalt occurs, Any application of Renis
shall not curs or waive any default or invalidae any other ri
the Property shall terminate when all the sums secured by the Security Instrument are prid in full, »

1. CROSS-DEFAULT PROVISION,  Borrower's defaull or breach underany nole or agrecment ifi
which Lender has an intercst shall be 8 breach under the Security Instrument and Lenddr mey invoke any of the

remedies permitied by the Security Instrument. _ _ o -
BY SIGNING BELOW, Botrower accepts and agrees 1o the terms and provisions containgd i this 1-4 Family-

Rider.
' % (Seal) L (seal) -
scaodea’ -~

ER -Borrower -Rerrowear
(Seal) __{(Scaly -

-Bomower " -Borrower
Form 3170 /93
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