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i : MORTGAGE
THIS MORTGAGE (*Security Instrumvat*} is given on MAY B, 1998 . The mortgagor is

JOSEPH D, W.Z23UY0, A SINGLE PERSON

i} ¢“Bormower*). This Secutity Instrumentis given o
' BANK OF AMER!”4, FS8B . .
4 whichis organized and existingunderthe lawsof  THE UNITED STATZS OF AMERICA _ ‘mdwhosc

'Ij sddressis B300 NORMAN CENTER DRIVE, SUITE 1000, BLOOMIWPTON, MN 55437

e ("Lender), chwcr owes Lmdcr thc pnnc:pal sumot'
[ & OKE HUNDRED FORTY FOUR THQUSAND AND NO /100 =3

Dollars (U.S.§ 144,000.00 ) Th:sdn:bnsmdcnwdbyBomwu snnt' dmdﬂwsamcdatcasﬁnsSwmty
Instrument (*Note”}, which provides for monthly payments, with the full debt, if nol paid catlier, due and payableon
MAY 1, 2003 . This Socutity Instrument secures to Lender: (3) the repaymen it of the debt 7"

evidenced by the Note, mthmtuwt,andallrmcwnls,cxmonsmdmodxfmbomofthcbow; (b)thcpaymmtot‘all "-‘ g

other sums, with intesest, sdvanced under paragtaph 7 to protect the socurity of this Secusity nstrument; and-(c), # ‘

the potformance of Botrawer's. covenants and agreements under this Secutity Instrament ard the Note. For this:®

nrpusc,Bomwudomhcmbymortgagc, gmntandconvcymlmduthefoﬂomgdmnbed xmmty iocawdm
LOTS 8 AND 9 N NORWOOD LAWN BEING A SUBDIVISION OF THE cooK - W‘F-I“ms |
NORTH & ACRES OF LOT 2 IN ASSESSOR S DIVISION. OF THE SOUTH '

. WEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH RANGE 12 EASY OF -
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE HAP OF SAID
ASSESSOR’S DIVISION RECORDED AUGUST 24, 1859 IN BOOK 160 OF
MAPS PAGE 48 AS DOCUMENT NUMBER 22319 IN COOK COUNTY,
TELINQIS,

P . 1200 307-00@ 0000
which has the address of

»;vsxsﬁﬁ?ﬁ%

5337 N. CANFIELD AVENUE  CHIcAGD .~ fSweet, Cil

Tiinois 5083 1 ipCode](PropcrtyAddm‘.'); o .
ILUNOIWHWWNWFHLMGWM . . o R
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B | appurtenances, and fixtures how drHiereaficr a part of the propetty. All replacements.and ad ll ol
‘. bytbisSecurity'hm!mm&ﬁ'Aﬂ"{ogr oreg P Stefemn toin this Security Instrument as the,"Propetty.”. ...

. "Borrower warranis-and:
- encumbraness of record, o L ET 0 e . T T R
© . ~'THIS SECURITY INSTRUMENT combirics uniform covenants for national usc and non:uniform covepants with . .

t limited veriations by juzisdiction to'constitute s uniform security instrument covering teal property, - Lo

UNOFFICIAL COPY |
TOGETHER WITH all the improvements now or hercafter erected on the é;rcé‘pdy,md 'a.lll cascmmis,
e forkgbing ste All eplacements snd gldidions shall sy be covered.
'BORROWER COVENANTS that Borrower ix Iawfully sclsed of the estate heteby,conveyed and h the right to

*, morgase, grant and cuey the Poperty and batthe Propery i< unncunbere, ; excoptor encumbraces of record’ . §

| defend: generally: thi title to-the Propésty ogainst all claitns aitd'demands, subject toany

UNIFORM COVENANTS. Borrower andLendet covenant andagree asfollows:. -
- shall: promptly

. 1, Payment of Principal and Tnterest; Prepayment and Late Charges. Borrower y ﬁ?lwhm de o
’ the principal'of and interest on the debt evideniced by the Note.and any prepayment and 1ate charges due under the Note. .7 =

2. Funds for Taxes and:Insurance, Subj_oét;_to_':'aﬂiqhﬁl i Jaw, or to & written waiver by Lender, Botrower shall:

*pay to Lender on the day monthly payments ase due undet the Note, unii) the:Noteis paid in full, a sum (Funds?) for:

. ‘pa - e Coge R - . Y - - il | . L. - " . : '
©*.. i(a) yearly taxes an assessments which may attain priority over this Secutity Instrument &5 8 liezi on the Property; (b):
.yearly leaschold pevinents'or ground rents o the Broperty, if any;:(c). yearly bazard or properly insurance premiums;:

- (d) yesly flood insriance premiums, if any; (¢) yeatly. mortgage insurance premiums, if ay; and (f) any sums paysb

| Section 2607 et seq. ("RESPA*}, unless enother Jaw that applics to the Punds seis a lesser amount, If 5o, Lender may, B
at any timé; collect and hold Funds ip ah-amount not to exceed, the lesser amount. Lender may estimate the amount-of 1 -

- to-exceed: the ' maximum atawint & lender for a federally related mortgag

by Bortower to Lender: ‘0 accordance with the provisions of paragtaph 8; in lica of the paymentiof mortgage insuran
premiums, These items are called *Escrow ltems.” Lendet may, 2t any time, collect and hold Funds in an amount o
o Joan may tequire for Borrowet's escro

account under the federal Redd Fitate: Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.

¥ . Punds due on the basis of curfen t data =217 feasonsb ie estimates of expendi Jitutes of future Bscro w Jtems or otherwisedn - |

“accordanics with applicablelaw, © ., ¢

e Punds Shallibe held In an institutica wihose deposits are inisured by a federal agensy, instrumentality; of cnt

manﬂu _:m

c'; Ly B - . . . L - ' - i R . . . - i T
- (including Lender, if Lender is such an instituton) ot in any Fedetal: Home Loan Bank. Lender shall [ply the Punds to *%
* | *pay’ the Escrow Jtems, Lender may not.chatge Butnyw:t for bolding aod applying the Funds, el ng i
. escrow. iccount; or verifying the Escrow Items, uniex: Lender pays Borrower interest on the Funds and applicabic law: " -

jermits Lender to make. such-a charge, However, Lendor may tequite Bomrower. to.pay.a onie-time charge for an

-~ independent real estate tax reporting service used by Lender in connection with this 1oen, unless ﬂable law provides
*gtherwise. Unless’an egrecment is made of applicable law.r2a.ires interest to be peid, Lender sh 1. not be required:

ower any. intérest of, carnings on the Funds. Bortower av Lender may. agtee i writing, howeves, that intérest:

. shall be paid-on the Funds. Lender shell give to'Botrowse, withou charze, an annual accounting of the Punds, showing. - . B8
~ credits'and debits 10 the Funds and'the putpose for which cach debit & dlermdswasmndc. The Punds ate pledgedas . - B8

- additional security forall sums secured by this Secwrity Instrutnent. -~ = "o o T L L
C7% X the Punds held by Lender excoed the amounts permitted'to be helii by anplicable law, Lender shall ecount fo
. Borrower for the excess Funds in sccordance with the requircments.of applicels!= Iaw: If the amount of the Funds helg ../ -
" by Lender at'any time is.not sufficient to pay the Escrow Items whien due, Let.do inay 5o notify Borrower inl waiting, = . §
-~ and; insuch case Borrowet shall pay:fo Lender the amount necessaty to maks up'th = deficiency. Bogrower shall moke - . §
upthcdeﬁdmymmmmmwdwmmﬂ% nenits; at Lender'ssolediseretion.: - o i
- Upon payment;in full of all sums secured by this Secutity. Instrument, Lender shal) promptly refund to Borrowet '

peyments, at Lender's sole discretiou, -

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progert, Lendet, pror to'the -
uisition or sale of the Propeity, shall apply:any. Funds held by Leder at the time of scquisiuon of sale'asa ercdit -

= agmnsttbammssecumdbytbm&ccut;?lnstmm R ST L
¢ 3, Applicativon of Paymeits, Unless applicable law provides othetwise, all payments'receivid oy Lender undet. - -

- patagraphs ¥ and/2 'shall be applied: first, to any prepayment chatgés due inder the Note; second, to acrounts payable - - I8

.- undet paragraph 2; third, to interest due; fourth, w'pﬁncim'duc;aqd-lgsg-.to'mxmmwmw_mc qu% e u-, RN -
ctothe

4, Chargess Liens, Borrowes shall pay all taxes; ssessmesits, charges, fines end impositions attributs

- Propetty hich may i frioey over tis Secutity Tnstrument, and Jeaschold payments or. grourd rents, if any..
_“Borrower shall. pay these obligations i the mannier provided in: w&uz-,‘.grfifmt paid in that manner, Borrower
., shall pay. ﬂzggx;on&ﬁm.e-'dxmﬂ.‘t‘mx ﬁo‘-th.t:i:mcmil'If dwedipayméntiﬁl:;ovker P '

" amountsto-be paid under this paragraph, If Borrower makes these payments

e e e hanween makes thess paymen

MY?WLWI@&&?Nuotic'qs{dﬁ: .-'
ipoctly, Botrawet shall promptly fomnish’

er shall firomptly dischnrge sny lien which bag priority over this Security Instrument unless Borrowst: {8), .

"k Borrow

- agrees in writing to,the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in -
. good faith ﬂipu’ll]lsmiby;ibpfdefwds.égninﬂ enforcement of the lien in; legal proceedings which in the Lender's opinion:
-~ operato to provent the enforcement of tho lien; or {c) sccures from the hoide .

of the lien ans agreoment satisfectoty to.

: oy :
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© premiums requited to obtain coverage substantially equivilent to the mortgage insu‘rancc-prcviouslyincﬁ'ect,at_a-cqq;:;.;_-
- substantially equivalent to the cost to Borrower of the mottgage insutance. previously in effect, from an altcmate.. - -3
. monigage insurer approved:by, Lender, If substantially cquivelent- tortgage’ insurance covemnge: is not availabic, (.
. Botrower ahiallipay to Lender each month a suroequal to;one-twelfthiof the yeedly mortgzge ihsurmnce premium being.
© . paid by Borrower when the insurance mbmge'la.pged‘or_mcd-go_lgci_t_r-dl‘qct;jl,mdcr'v{_il! accept, usc and retain these: . |
* | payments.as'a loss:reserve ist liew of mortgage insurance. Loss rescrve: paynicaty may nio logget be requited, at:the.. . g
- option of Lénder, if invrtgage insurance coverage (in the amount dnd for the petiod that Lender requites) provided by -
. an'insuret approved by Lender again become  available and is obteined. Borrowet siall pay the premiums requiredto .~ §
_ -, ‘maintain tortgage insurance in effect, or to provide aloss rescrve; until the requirement for morigageinsuranceends .38
" linaccordance with any written agretment between Borrower and Lender of applicablelew..” . - o
.+, 9. Inspection. Lendet o il agént may make reasonsible eritrics upon and inspections of the Property. Lender siall - 98
L :gichdrrdw’q’thoticcfétthcﬁmc_'fc';rpriotto:miihspeqﬁbsx‘specifyih'smnhﬂibmn'sq:for;hcitqspccﬁon:' R
& © 10; Condemnation. The proceeds of any award ot claim for damoges, ditect or consqcf;umnal,.inconnecﬁon' with -« NS
“ ‘any condemnation or other taling of tny part of the Property, or for conveyance in lies of con jon, are hereby -~ .
asignedandshalibeoaidtoLender, oo Lo
i In the:eventiof« total taking of the. Property, the prooe‘eds_sl:’_:j\n’llbeapplicd.'touthc_mssommdby:_this-Swur%}y_g‘:
© Instrument, whetheroraot then due, with my_;xcm:pm&’tpﬁpném In the event of a partia] taking of the Propetty'n:- - 8
which the fair market elo2 of the Property immediately béfore the taking is equal to or greater than the amount of the : .~
.. &ums secured by this Sciuriny Tnstraneot immediztely before the taking, unless Bomower and Lender otherwise agres™ . B
 in writing, the sums securec: By *his Scourity Instrament shall be reduiced by th amount of the proceeds.multiplied by .~ £
- the following fraction: (z) the fotal amount of the sums secured immediately before the'taldng, divided by (b) the falr - - . 3§
tharket value of the Propetty imn Ziately before the taking. Asiybelance shall be paid to Borrower. In the cveatiofa . - i
 partial taking of the Property: in whick ti¢ fair market value of the Propenty immediately before the taking isless then 7.
. the smount of the sums secured immedistely. before the :ﬁldng,-g:dgs:mmw::_and?;qiﬁctoﬁhcm&seagminwﬁﬁng-.‘_‘, I
) licable Jaw .otherwise: providis, the proceeds. shiall be applied to' the' sums secured by this Secunity .~ 8

or unless applicable "law .otherwis
. Instramentwhetherornot thesums arsthenduvs, = © 0 o LT R - A
U If'the Property is shandoned by’Borrower, #..if, after notice by Lendst to Borrowet that the condemnor cffersto '+ -
" tmake an sward or setile a claim for datages, Bururier fails to'respond to. Lendes: within 30:days aficr the dats the -
. motice i given; Leodes is authorized to collect and ayyly the proceeds, at ifs'option, cither Io restomtion or tepair of the
" Property or to the sums gecured by this Security Instrom y,wietherornotthendue, < . - T o U
o ._Unlﬁsl.mdcraﬁdﬁomwmmrvdscsgm;inmitix.;kxy‘applimﬁbndf proceeds to_c%:inncipal shall not extend or. "
 postpone the due date of the monthly payments’ eeforred to-in paragtaphs 1 and 2 or change the ‘amount of such
 payments, oo T L 7 R
= 77 11 Borrower Not Released; Forbearance By Lender Not 4 "Valver, Extcnsion of the time for payment of
* midification of amortization of the sums secured by this Security Las‘nment granted'by Lender to any succassor i ...
~inferest of Bortower shall not operate-to release: the liability of the crigiial Bomawet ot Borrower's sucoessors i ., g
T 'inti::mst;'f_l.qu_lc:,s};aﬂj_lmt.bei'r_dquiteds:m__coml'mmcc,pm@dingsi'against_-g1xjsam:_-ih'intc:n:st;'ot refusé toextend. 8
time for.payment ot otherwise modify amortization of the sums Secured by thi= Security Instrument by resson of any. . 2§
" demand made by, the original Borpowet or Bomower's sudeessors'in'interest. Ay Fusboamance by Lender in exercising. B8
" any right o rernedy.shall not bea waiver of of prectude the excreisc of any ight oraemady* . i
© 112, Sucenssors and Assigns Bounds Jolnt end Several Lisblity; Cosigners. Tus covenants and agreements - {8
" of this Security Irstrimeat shail bind ard besefit the Successors and assigris of Lendes and Borrower, subject to the .~ @8
provisions of peragraph’17. Borrower's covenants snd agrecments shall be joint end several. /iy Borrower whoco-signs: -~ . e
- this: Security. Instrament but'does not ezecute: the. Note: ' (a). is co- Emgdus Secutity, Instiumat only to morigage, . -
. grait and convey that Borower's intetest in:the. Broperty’ undet the terms of this Socurity Licimment; (b) is not; ..
- petsonally obligated to'pay the. sums secured by:this Security Instniment; and (c) agrees'that Leader and'eny other - .
" Botrawet taay agree to exiend, modify, forbear o make any accommodations with regand to th et of this Security .
-7, Instromentorthe Notewithout that Bowower’scomsent. - © R B
> 713, Loan Cherges:If the loansecured by this Sectity Instrument is subject to-a law which sets maximum joan = -
. chasges, ‘and. that law; is finally interptetsd 50 that the interest or other loan chaiges collected ot to be collected in.;
A, conniection with the loan, exceed ﬂtcg:miuedilimits,m (a) any. such foan charge shall be. reduced by the amount .+
" necessary' {o. teduct  the: charge o the permitied limits. end’ (b) eny:sums. already collected from Borower which.”,
A cxmdedpcmutledhmus 4 1:__bq-,,r_;ﬁmded'.to,.Bonpwqr;.Lmdcr-my;{choos;;;otmkq this refund by reducing the .
)" principal owed tnder the Note or by making a-direct payment to Botrower. If @ sefiind seduces principel, the reduction. ¢
e will be treiited s partial prepayment without any prepayment churge uidee theNote. | - o o o
7., 14, Notiess, Any notice:to Borrower provided for in this Security Instrument shall be given by deliverng itorby - -
. mailing it-by.first class mail unless:applizable law. requites-use of another method; The notice.shall be dirccted fo the. . -
" Propetty Address or any othier address Borrower designates by notise to Lender. Any notice to Eender shall be givenby

e -
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Rt class mail to Lender's address stated betein or any other addess Leader designates by potice to Boower. Ay -}
gotice pmﬁ for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas- ~
o i.-t 3 mmh. . . . . - . . " o . S ) t‘ , i ¥
[ 15. Governing Law; Severability. This Security Instrament shall be govered by federal law.and the law of the's ., o 8
urisdiction in which the Property is located, In the event that any provision oz clause of this Security Instrument ot the . '~ - @
Wlote conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument of the Note - )
Mhich cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the.
ENote are declared tobe severable, | o - RN R
& 16, Borrower’s Copy. Bomrower shall be given one conformed eopy of the Note and of this Secusity Instrument,. -~ §
# 17 Trausfer of the Property or & Beneflelal Inierest in Borrower. If 2ll or any. past of the Property or-any
interest in it is sold or transfemed (or if a beneficial interest in Borower is sold ot trunsfecred arnd Borrower isnota .. -8
- finaturel person) without Lendiee's prior written consent, Lender may, at its option, require immediate paymentin fullof - . - 3
Yull sums secured by this Sccurity Instroment. However, this option shall not be exercised by Lender if exertise is.
% prohibited by federsl law as of the date of this Security Imstrument, - - - o 0 o M e
i If Lender exepvises this option, Lender shall give Borrowes notico of acceletation. The notice shall providéaperiod: - . &
i of not less than 20 deys from the date the notice is delivered or mailed within which Botrower inust pey alFsums secured - . .
¥ by this Security Inst-ament. If Botrower fails to pay these sums prior to the expisation'of this petiod, Leader mny invoke . - "%
- any remedies permittedk y this Security Instrament without further notice or demandon Bomrower, -, i a0
18. Borrower’s B b’ tn Relnstate, If Borrower meets certain conditions, Botrower shall have the sight:to.have
 enforcement of this Secutit s fusttumedt discottinued at any time prior to the catlier of: (2) 5 days (or such othet periodt:. ;" K
- as applicable law may specify fo: reinstatoment) before sale of the Property pursuant to any powet of sale containedin =~ §
| this Security Instrument; ot (b) sty of a jndgment enforcing this Security Instrument. Those conditions ‘are that - - §§
. Botrower: {3) pays Lender all sums wiich then would be due under this Security Instrumient and the'Note es'if no-* . |
- acceleration had occurred; (b) cures sty default of any other covenants of sgteements; {¢) pays all experiscs inautreddn. -+ . |§
1 enforcing this Security Instrument, including, bit not limited to, reasonable attotneys’ fees; and (d) takes such action s
i Leuder may reasonsbly require to essure that £iic lien of this Security Instrument, Lender’s rights inthe Property and ;.
& Borrowet’s obligation to pay the sums secured by 4is Security Instrument shall continue unchanged. Upon reinstatemen
5 by Borrower, this Security Instrument and the obliga0- s secured hereby shall remain fuily effective as if no seceleration
¥ had ocentred. Howevez, thisright to reinistate shall notupply: in the case of seceleration under paragraph £7. - .o
19, Sale of Note; Change of Loan Sexvicer. The Note o a.partial inteeest in the Note (togethier with this Security.
Instrument) may be sald one or more times without priot no‘ice to Borrower. A sale may result in o change in the entity:
{known s the “Loan Servicer’) that collects monihly paymentr, due under the Note and this Security Instrument. Thers:
also may be one or more changes of the Loan Servicer wnrelated 104 sale of the Note. If there is & change of the-Loan
Servicer, Borrower will be given written noties of the change in accordarice with pamgraph 14 above and applicable lay -
‘The niotice will state the name and address of the new Loan Servicet and the addess to which payments should bemade: -
The notice will also contain any othez information réquired by applicablelavr, '~ - ST
20. Hazardous Substances. Borrower shall not cause or permit the preswnos, use, disposal, stotage, of releaseof
any Bazardous Substances on of in the Propetty. Borrowet shall not do, nor allow znyone else to do, anything affecting -
the Property that is in violation of any Environmental Law. The preceding two setiter-es shall not apply to'the presence,:”
use, or storage on the Property of small quantities of Hazardous Subsiances thut eiv generally fecognized:to e
approptiate to normal residential usesand to maintenance of the Property. . IRy T
" Bortower shall promptly give Lender written notice of any investigation, claim, demar d, le wsuit or otheraction by
any govemmental or regulatory agency o private party involving the Property and any rlasavious ‘Substance:or ‘
Environmental Law of which Borrower has actual knowledge, If Bosrower teams, ot is notified Uy any.govemnmenlalor - < . - g8
regulatory suthority, that any semoval or other. remediation of any Hazardous Substance affectiny the Propetty is, =
necessary, Borrowez shall promptly take all necessaty remedial actions in accotdance with Esvisonmen aiua
Asused in this paregraph 20, "Hazardous Substanoes" aro thoss substances defined a5 oxic of hazandous substine
by Environmetital Law and the following substances: gasoline, ketosene, other flammable or toxic petsoleum prodiels,..
toxie pesticides and. herhicides, ‘volatile solvents, materials containing asbestos or formaldeliyde, and radicactive (3.
materials. As uscd in this paragraph 20, “Environmentsl Law” mcans federal Taws and laws of the Jurisdiction where the G, -
Property islocated thatrelate toheglth, safety or eavironmental protection. . O S vy
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NON-UNMIFORM COVENANTS, Bortowet and Lendes further covenant andegree asfollowsy < = - 10 2 My

21. Accelerstion; Remedies. Lender shall give motice to Barrower prior o acceleration  following: U1
Borrower's breach of any covenant or agreement In this Security Ynstrument (but not prior toameleration!'a‘
under paragraph 17 unless applicable law provides otherwise). The natice shall specify: (a) the defauit;:(b) th & :
actlon required o cure the defavlt; (¢) a-date, not less than 30 days from the date the: otice i3 given:to: ®t
Borrower, by which the defanlt must be.cored; and (d) that faflure to cure the default on or before the date - %

R, S - " Pegetold - _ o Fmaouslsﬂ 3"'_ “




8 . may fomc]ow this Security Instrutnent by judicial p:oowdm
» pursuing the’ mmedmpmwdad i this paragmph 21 mciudmg butnoth:mhadto.

' : ofntlemdmce. ; e
‘22 Re!eme. Upon paymmt of all sums mued by thw Secunty Instmnmnt, !.mdcs ahall re!case ttus Secunty .

.~ specified in the notice may m:lt in amelmncn of thcmms secmcd by thls Secunty Instmmcnt, foreclosmc by Judxci "
proceeding and sale of the Property. The notice shall ‘furthier inform Borpower of the right to reinstate after aceletation =, - -

andthcnghttomnmthcforeclosumpmeeedmgthcnoumceofadzfmﬂtmanyomerdefmofﬁommﬂo SIS
ed in/the notice; Lender, at itsoption, =~

o -f acce!mtmn anid foreclosure: If the default is not cured ‘on ot before the date specifi
by, this Security Instrament without further demand. andx

1mmcdialcpaymcntmfuﬂ of all ‘suhs ‘sectired’
Lcndershallbcwuﬂed to collect alf expenses incutréd in

h:sumncnt without charge to Borrower. Batrgwer shall pnymymordaumwsts.
23 Wﬁiver of Homestaa&. Bor:owcr wmvm allnghtof homesmd emmpimn mthc Pmpc:ty

mblcmmcys fmmdcoss _

24, Rlders to thls Securl!y Instrument. I£ ohe o mote: nders dre exocuted: by Botrowet and reoorded mgﬂhmiéf- :

) Adjusiable Ratekicer © - Cmdommummdu [ 14 Family Rider .
~ L) Graduated' Payment Kidot T ¥tarmed Uit Dcvq!opmcnt Rider |..Biweckly Payment Rxdcr
L Batloon Rider | mnnpmcmmtmdqr | SoocndHcmcRidcr

'i._-"vum L Oﬂicr(s)[spm‘y]

.soéE‘pH a ozz.xﬁ'ro 7 “Borower |
i; (I (Seal) -
iy -Borowet
_ . -Homrower ' . o -Bomower
" __,_'-:smmom.l.mo:s, o Coul Comtys
" 2 Mv-..n = G ﬁOﬂ{-‘ AN & Notary Public i in nd for aaid f‘wmty and slntc do hcwby;:
B  JOSEPH D. ozzm'ro A SINGLE: PERSON "

| _ ccrﬁfy&at

BY SIGNING BELOW Bomwcr ar.:cp‘s nnd agms to ths: tc:ms and covenants oon!mned in. this Sccunty SI

Instxummt andmmyndcr(s) cxwuted byBc"cv- crandrecmded withit:

'pﬁs&mﬂyhomtomctobethem.a' pctson(s) whosc

E ',_mmdS)subscnbodrothefmgmngumumcnt,appwmd bcfommc&usduympmoa end ecknowleaged that Sk

‘‘‘‘‘

s:gnodanddchvmd ﬂwsmdmsmnncntas § frcc and volmtary ar:l, for ﬁ)c uscs and purpas?

: mwfonh.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8TH day of MAY , 1908
nndxsmcarpcmwdmtoandshnﬁbcdecmedtoammdandmpplcmcntﬂxcMottgagc,Dwdomestot: _
Deed to Secure Debt (the Smmtylnstmmmt’)of&zcsamcdatcgwmbyﬁmmdmgmd(&w“
Bonowe:”)tomtmtthormwusNotcto _

aanK OF AMERICA, F3SB8
(the "Lender”) of thé zame date and covesing the property described in the Security Instrument and located
@ Sea e

5637 . CANFIELD AVENUE , CHICAGO, (L 80831
(Propezty Address]

The interest rate stated on the Note is called the “Noto Rate.” 'Ihzdatcof&chotmseaﬂedt!w’Noteji :
Date.” | undetstand the Lender may wrasfer the Note; Security Instrument and this Rides, The Lender or
anyonawhotakesﬁwNotc,tthecamtyIustmmmtandihst:dcxbyuansfctandwhoxscnuﬂedtomewc
payments unider the Note is called the *Tove Folder.” R

ADDITIONAL COVENANTS. In additos to the covenants and agreements in the wzy g
Instrument, Borrower and Lender further covenant and agree as follows (despltcanyﬂung to the contrary S
contained in the Secutity Instrument or the Note): .

1, CONDI’HONALRIGHTTOREFWANCE ' ook
At the Maturity Date of the Note and Secutity Instruman {the Maumty Daw').lwxlibcablcto o
cbiain a new loan (*New Loan”) with a new Maturity Date of - MAY 1,°2028. ',
andmthunmmmtnequnlﬁaﬂn%wNotcRatc’ddcrmmeumwvﬁanccmthSwnonBMuwxfall_ o
the conditions provided in Sections 2 and 5 below are met (the “Conditions) Refinancing Option”). If those -
conditions are not met, T understand that the Note Holder is under no obligziion to refinance or modify the .
Note, or to extend the Maturity Date, and that T will have to repay tthctci:onv'yowmcsoumcsorﬁnda o
Imdcrmllmgtoimdmcthcmoncytarepayﬁwl%tc.

2. CONDITIONS TO OPTION S TR,
Iflwanttom&:cConqunachﬁmcm Opumaxmamnty,cermncondmorsmustbcmctas. 8
of the Maturity Date, These conditions ate; (J)Imustsullbethcowcrand oceupant of the progerty subject -
to the Security Instrument (the “Property”); (2) Immbcammtmmymunﬂﬂypaymmtsnw snnnothave ;-
been tnore than 3;.’) days late on a::gr of the 12 (schahﬂ;d mrh!ai—d payments immediately: }v~'gnmg 3
Maturity Date; (3) no lien against the Property (except for taxes special assesaments notyst e
yahlc)othcrthanthsmfmc ccumylnsmzmmtmyemst;@)tthchotcRalnemnatbcmomﬂme?i
pcmmtagcpmmsabavctthatcRnte;and(5’)Imustmakcawnttmreqwstta&wNomHoldetaspmwded_,f}_ S
in Section 5 below., _ S lD .

3. CALCULATING THENEWNOTERATE '
. The New Note Rate will be 8 fixed rate of interest equal to the Fedesal National Moﬁgagehmahon s
required net yicld for: So-ymr fixed tate mortgages subject to a 60-day mandatory delivery: eomm:ttnmt,

MULTISTATE BALLOON RIDER - Single Faml'h(- Fannie Mae Uniform fnstrument . Foﬂ'n 31 80 12]39

@-emam;

VMP MORTOAGE FORMS * (8008217281 L )
T - |




* detetmine the amomt of the manthly ]pa

UNOFFICIAL COPY

_ Ius onc-half of one (0 5 95), m\mdad tn thc nearcst onc—cighth of one pmmtngc pomt;_' ' :

3 J&otc Rate™). %O‘he equired fiet yield shall be the applicable net yield ineffectonthedate. -~
- and tipye of day that the Note Holder mcmcs notice of my election!to exercise the Coriditional Refinancing -

Optio. If this required nct yxcldxsnotavmlablc, tthob: Huld:twﬂldctcrmmetheNewNotcRatcoymmg o

o comparable information.

4 CALCIH.AT]NGTHENEWPAMNIAMOUNT B o R
* . Provided the New, Note Rate as caleulated in Section 3 abmc is not grentc: that 5 pcmwtag points - .
abovc the Note Rate'and all other conditions 1 in'Section 2 above are satisfied, the Note Holder will . .~ -
wzllbewfﬁmmtlompaymﬁﬂl(a)ﬂmungmdpmpm,f ST
. (c)all othet sums Vwill owe under the Note and Secunity Instrument - WL

. onthe Matvrity Date (assuming my monthly payments thed ste curtent, s fequired under Section2 above)y: -+ '
over: theseom..of the: New! Note at.the: New Note: Rate in:equal monthly’ peyments; The result of this .-
- caleulationt WJJ he the ammmtof myncw pnnmpul and mtcrestpaymmt mxy ‘month unul the Ncw Noeis

~ fully paid,

s EXERCISING mnconnmomnmmwcms OPTION .
The Note Holder vl :otify me at least 60 calendar daysin advance'of the Mamnty Dabo and admc me U0

: ofthc;’mnc;}ml , scerued byt rm dmtcmt.andaﬂothcrams[mexpwbdtoowconthcm:ynm;__
: ‘algo’ wﬂl hise me-that 1:may exescise the Conditional Refinancing: Option: if the: . -
conditions. in’ Section 2-above rae inet The Note Holdcr ‘will provide my. p:g:mt record infommation,:
 together: wder-that Y must notifyin -+
ordertocxmsc&wCondmonanzﬁmcmgOPnon.If mﬂmomdthomehmZabovc,lmny“ :

excrcise the Conditionali Refinancing the 'Note Holder 5o Jater than 45 calendar days . e
‘d( calaﬁms the Federal

i R rior to:the Maturity Date. ‘l'thotc Ho..xnc :
utional Mortgage: Ammahon s applicablc mhhshed xgmwd net yield int effect on the date and timeof

gmu%ianmmmwd ote Holder andias

(D 125%) (the "New

plus (b) acerired buif unpaidipterest; plus

with:thz name;, hﬂcmadd*s‘ofthcpemn tcsentm the Note:

the fixed New Noto Rate based

to provide the Note Holder with acceptable: ptoof of my required'ownezship; occupancy and
ﬂenstab?m.BcfoteﬂmMamﬂtyDatcmc Holdcrwﬂladusomnofthcminmm(&c'

choﬁcRnta)mwmﬂﬂ pnym:ntmmtandauab:,hmemdplmatwhmh!mustappwtomsnany

-'documentsmqmmdtnwm eie the required refinencii
i stompmmngfwmd :mmatadmmupdnhnét& utlcmsumncspohcy,xfan}'

»mderstand: the Note Holder will charge me a

‘BY. SIGNING BELOW Bormwcr acocpts a.nd agrecs w© :hc s and covenants contained in this

| BalloonRider.

OZ)./;// 7/ :?;/ﬁz o (Seal)

loserH 0. 70ZZAUTO /" Bomower

Form 3180 12/88
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