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MORTGAGE BANCORP SERVICES
800 E. NORTHWAST HIGHWAY, #100

PALATINE, TLLIVOIS  RQ06T

r . MORTGAGE Loan No, 10303665

« DEPT-UL RECURI)IHG - 535,50
.. TI0Q11 TRAN 1472 05)'09)'96 ¢3217:00..
#8477 ¢ RW *m?&“::’ﬁﬁ.??é
. (00K COUNTY RECORDER

THIS MORTGAGE (*Securiry Insizumuent"} is given oo May 7, 1596 . The mcrtgagbr is _
MARC J. LEVIN and BARI I. LEVIN, RJSEAND AND WIFE o

which is organized and existing under the laws of  THE STATL 6P ILLINOIS. S uihose“"

address {s 800 E. NORTHWEST HIGHWAY, #1000, PALATINE, TLnINOIS 63057
("Lender™). Borrower owes Lender thc pnnmp'\! sum of

("Borrower”). This Security Instrument is given o . 6
MORTGAGE BANCORF SERVICES

One Hundred Eighty Seven Thowsand and

DO/ 10D m~nmmm s wm s nmemmmmmmmm e c e s menn s | Drilas (US.§  187,000.00 3(.‘? B
This debt is evidenced by Borrower's pote dated the same date as this Securay Instrument ("Note” } Whlch prowdes fora,}’ o
monthly paymenis, with the full debt, if aot paid carlier, due and payable on June 2, 4026 o '

This Sccunty Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with mt&rest and all rcncwalq Ry
exwensions and modifications of the Note; (o) the payment of all other sums, with interest, advanced ander paragraph 7 . '°"x.t e
proteci the security of this Security Instrument; and (¢} the performance of Borrower’s cavena! 1s ind ggceements under. this gy
Security Instrument and the Note, For this purpose, Borrower does hereby worigage, grant and cunvey o Lender the followmg
described propasty located in COOK 7/ County. Hlmms. o

8 LOT 354 IN MILL CREEK DNIT 3, BEING A SUBRIVISION OF PART OF SEC'I‘IQN ‘3 ' :
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'.

By COOK COUNTY, ILLINOIS. _

.

PIN 03-08-413-031-0000 R e
which has the address of 1 BEACON COURT . BUFFALO GROVE & [Stect Qizﬂ.-_ :

Hlinois 60089 _ fZip Code] {"Property Address"); -
ILLINGIS-Singte Famity-FNMAFHLME UNIFORM

g — P J;,}... INSTRUMENT Form 3014 9/20 |
j - tlllillilllﬂ'ﬂimilﬂllulllmlh
. Papeiar VMP IMORTGAGE FORMS - (BOX021-7201" i .




UNOFFICIAL COPY

|
D8I6 vlos bk 3102 40 ozoset (g D

T 1040 Aiopd apie few ysm uar) v 00 199[gns st AMadold 9 jo wed Auv e SSUNLIDIAP JOPUYT I ‘IUSURMSH]. LIRS S1GY.
03 arg o Sayieutprogns Jopusry o1 Alosessies juAtisaiSs e Loy o JO SOp|OY I WOY FURSAE (2) 10 1u31] 2yt Jo uomanomy ¢
A waasad oy sxessdo womrdo sJepuaT oy Ul YA sRuipadsosd Sy ‘- ualr am o 1uFweaI0ua wureSe spuyjep J0 ‘A -
aay] 3 ey pood w s1829000 (q) Lepuey 0 2qqmdande JSUURTR B U] USY] S Aq-paimDdds uomud;iqa 351 30 WuamAed o o) Surius
a1 59015 (%) 210MOLI0g. SEHUN IMSUNNS] MRGSG-SIY) 3540 Aisopd suy porymusll A ofniuosip Andwoxd eys Jomozog - .
; ‘sinamAed oy Fupduapiae sdionas 2apuery o) ysiwny Apduesd freys somoLiog ‘Apoanp syuvmAed osogt sayPw JomolIog g L
.. "ydesSered sy opun pred 2g 01 SWMOLIE 30 SIONOU [J8 19pUa] 0) gSnLTY Apdmioad:jregs ax0110g “uamAvd pamo vosiod sy o . .

Apooxtp e uo wimp Aed jreys semnziog ‘somuew seyy uf pled 1ou 31 20 'z ydeSered uy papracud setrw o Ul suopediiqo asap. |
And Jruys Jomosog:  Kwe- 31 *siuo3 punos8 Jo- suatded plouasea) pure’ ‘yuaminiisuy A)nosg. s 940 Aond write Lo GIrM
Auadord ayy oy ajqeIngiae stomsod; puv souy 'saFTEYD *UIWSSIESE ‘So¥el [1e Aed [eS JaMoLI0g suopY fSIBTeNS b

L 310N 94 JOPIM anp $aFTyd 9ej AU 0) 151 pure fomyy edionad 07 ‘na} fanp 1IN O) *pIY:

‘zigdesgesed sopun 210%.{ed swunowre of ‘puoaas ialaN Ayl 13pun np safmyo mawAedaid £us o ‘1519 :pavidde oq uys 2 pue g

sydesesed Jopun JapusT £q paateods siuateked 1§ ‘OSIMITNG SapiA0ld me) aquoyidde ssaqun) "susmdeg jo nopeapddyg

R 72 ST L o B "JUAURISE] AJIRAG ST

' 4Q'parnads swns aup SUNCAE 15513 B S8 SRS 20 nopIsInbIL JO UL 1T JPUT KY POy spuny Aue £jdde jreys ‘Auadosd oy jo
a[es Jo uonismbay U 01 Xoid- 5oy ‘Auadosg aup [jas 10 annbow egs sapuay ‘1z ydesSered spun ] “iopuet £q pIeg spung
AU tamoliog 01 PunySs ANdwoid {fers JOpuoT MUIUANS] 1LmIeg I AQ pamoos ums R Jo [y ui wewded vodpny
o o o - €/ S "BONAIDSIP 3J0S S JAPUFT ! ‘SiwAed ANpNOwW A1emM)
| eyl N0 ot Ul ASuspiop sy dn axew 1Prys samonog <Aouatayap ap dn axeur 0) Aressasat. wnome | Japua o) Aed Jregs
SOMOIIDR 958D fjons u] ‘pue ‘SUNLIA UL JamMezsey Aiou o5 Anp Japusy ‘onp UM SUIAL] MOIDST B Aud 02 JURrANNS 10U 51 AWl -
~Aue e 3pury AQ LAY SPURLL 21 JO WACAIE O ¥ "m 2} s1qeoidde jo Suawanbas Y M OWCI0dN Uf SPONY 55099 8 10§
IoMOLI0F OF JUNOIAE [[ugs Japusy ‘ae} ojqeoldde £q 19 2001 poviiLad SWIMOUIE O PAIXS JapUT AQ PIOY SPEY AW I
JuRUINIISUY A1IN3SS ST AQ POINGYS SWNS Jje Joj-£Roas [ruotppe s¢ pafpad are SPUN,J STL “OPEUI SEA SPUTLT AT O WGP -
g3 targas 10§ 3sodind o pue spunyg s o7 SHQp pi subae Buimoys ‘spimy 2@ Jo Jupunodse feauve e *3Freyo IOy
“*1amMoLI0g O SMS IRYS J9PLaT “spun 9 uo pmd 2 f WA T Ioaemon Sunua ut sufe Lewm puer) pue moniog -
*SPUTLY 91 Do STULES Jo 1saran; Aun 1amozreq Ked oy pannhiu'aq ou Jreys topusy ‘pred o4 Q1 15330307 samnbar me] ojquondde
|30 oput sy jwowseIde e SSAJUR ‘asiadatio seplaoxd mep ajquoidiy ssepum ‘med] S1GY B GO0 U} JOPUT AQ posn
sojA308 Bmpriodor xus 15, (pad 1uapuadaput e 20 981D swr)-ouo v And o3 1omaleg asinbos few Japua] ‘Reasmol “ofmyd v
© . yong aymm 0 ;9pue] siuwad meg 3jqeondde pUT spuny A U0 1851911 Jsm0ssng SAud 10pUa SEOEN ‘SN A0I05g gy FMAJA - -
. 20 qUNoode mo1dse Ay SurzAteue AL ‘spung o Stidldde pue Saipiot 3t Jomouog s3THD 106 AV I3pUST "SHIRY MOIDST .
- 9 Avd o) spung o Ajdde Teys 9pnoT 'Yurg U2o'] SWOY [iapad AW ) 50 (ODSTL UB GoNS 5} Jopua] Jt ‘fapuay Smipniow)
- Antre 20 "Ayensetinnsyy *Aotade -aapa; v Aq painsur afe syusodop ISOYM UOARNISUL UR U] PIOY oG {jegs spung Omy, Lo
A BT - *axe] orqeotddy qua RUREIOITE Uy SISO 30 KUD)] MOLIST
| aIun) 30 SSIMIPUadxa. JO SIRUINISS S|qRUOSESL pUt TIEp JWBIND JO SISBQ AY) UO NP SPUnY 10 WNOWE S WS Amw fopusr]
- INOWE J9559} O} PaSOXND OF JOU 1UNOUWTE WY U} SPUNY PIOY PUE 202100 'sun AU 17 ‘Aent tapdey ‘os J7 ‘numour 15553] €@ 5198
- spung ay1-01 sepjdde 1oy mey JTIOUR SN (, VASHY.) ‘&5 82 1097 UONRS S 71 ‘ou) V1 WY WOLJ POPUY §T 6]

- JO19Y $2IPo20sq TUAALING ALIST Loy, TRIOPA) SY) JOPUR 1IN0 MOIISR §,5amMouog 0] anmbes Sait oy sfeTuow poiar
Ajfelapa] ® Jo) .JapUa| B WOOWR WTNIIYUL SU). P330¥D O} 107 1URGUR UE Wy SPUg PlOY PUE. 109([0 ‘orap A g AR sapudy
 ‘SWIAN] MOI0ST, POIes are swayt osey], “sunmuead sournsut adefuow jo yemAed 3t Jo nay) up ‘g yaesdried 1o suotsiacsd sty
UilAs SIUTPIOISE U IOPUST OF omourog Aq srqeded swns Ame () pwre ‘Auw i *swnfussd osuvansu oSS o Lok (3 Ao it
‘swnuesd odwemswy pooly Ajread (p) ‘stanpuad dowemsy Ausdoad 1o prezuy Alrvak () (Aue 31 uedord o 1o soe: punaauo :
‘sisawahed poyaseay Aieed (q) ‘Ausdord 2yt uo wdy v s TISWNSY]: A1LND9S ST 1940 A1od Treive At YOIUM SIIUSSIEST Y .
$30} 13294 (8) 1207 (,SPUNLT,) WNS ¥ *{{0} O pred 5) 910N SUr [N ‘10N 94 JOPUR a0p AT syuattdnd: Apmrrotn dep oy wo Jopuoy o
oy Avd [[Bys Jomokiog ‘Japua 4G JIATA BOIM ¥ 01 J0 wmu] Sjqrondde 01 12{gng SdTWINSUT puB SaxBY, J40) Spung *r . -

S 30N Y Japun-anp soSreyd oy pue tuawdedard Are pae steN 3y 4G PSIUPIAD 199p 9T U0 ISAID! PUE JO rediound
aw anp uoum &ed Apdasosd jreys womonog rseflivy) 9oy pue wawAndeag: hsomay pue edpully. jo wamley 3
: o ‘SMO[10) 5B 33188 PUY- WEUAADD J9PUFT PUL J2mMOLI0g SINVNIACD WHOSINA -
¢ ' . : *Auadaud feal Huusacs JUAENNSAT A1N03S WIONUN € INIISUCI O uonopsunf £q stonewea

;‘3 PRIIE] YA SIUPIACO LIOJUTAUON PUE 2Sn TeUONRY 20) SHIZUIA0D LWIOFTEN SSUIQLIOD INFINABISNI ALINNDES STHL -
Fr - PI0III JO SOOURIQWINOUS AUe 0 1000GNS ‘SpURIBap pup swpey>-je 1surede Auadold ous o190 oy Ajressnsg puagap [a pire

i STURIiEM I3MOLI0g 'RI09SI JO. SILIGEINGD 30) jdeoxs ‘parsqianousnn 51 fusdory sgy e pue Auadarg o Asavon pue wwels _ _' )
17y'93uS1i0w 0) 1481 21 suy pue pokvAROS Agasay aiwsa ot jo pastas A[INJae] st 39mMOMOY TR SINVNIAQD YIMONN0s ~ N
¢ IR - . Auadoxd, o se juauransuy AEmoeg sim U o) patisjar st fmodalog st jo iy USnIST],

:.’3(11499_:3' s;m_' ﬂq-pmnp;i;:q 'os[v [eys. saopippe pure swsusonidas. [y “Awadord aqt jo ued v seieunoy 10 mou ssomyy

Toue ‘seaueiatindds ‘siwauases v pire ‘Ausdord st o paisess 59yesIay 10 moU sjuamIzAoIdmt a1 1R HLLM WEHIADOL




UNOFFICIAL COPY

is Security Instrument, Lénder may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one of
ore of the actions set forth sbove within 10 days of the giving of notice.
5 5. Hazard or Property Insurance. Borrower shali keep he improvemenis now cx:snng or hereafter erected on thc

A Property insared against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including

% floods or flooding, for which Lender reqmrca insurance. This insurance shall be maintained in the amounts and for the periods

g thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leunder's appraval |

% which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

& option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

i All insurance policies and renswais shall be acceptable to Lender and shall include a standard mortgage clause. Lender -

il shall have the right to bold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipts of

i paid premiums and rencwal notices. In the event of [oss, Borrower shall give prompt notice to the insurance carrier and bendcr
it Lender may make proof of loss if not made promptly by Borrower,

i Unjess Lender and Borrower otherwise agrec in writing, insurance proceeds shail bc apphed to restgration or rcpmr of the ..

i Propcrty damaged 11 the restotation or repait is economically feasible and Lender's security is not lessened. If the restoration or '
& repair is not economueally feasibie or Lender’s security would be iessened, the insurance proceeds shail be applied to the sums .

i secured by this Securicy Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
& Praperty, or does not answe: within 30 days a notice from Lender that the insurance carrier has offered t0 settle a claim, (hen -
¥ Lender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Propeny or 10 pay sums

U secured by this Secerity Instrumént, whether or not then due. The 30-day period will begin when the notice is given.:

Unless Lender and Borrowsr otherwise agree in wntmg. any application of proceeds 0 principal shall not extend or -

i postpone the due date of the monthly reyments referred to in paragraphs ! and 2 or change the amount of the payments, If
i under parsgraph 21 the Propm‘ty 18 acqu! .cf by Lender, Borrower's right to any insurance policies and proceeds resulting from
2 damage to the Propcrty prior to the acquisition shicll pass to Lender to the extent of the sums secured by this Sccunt}- Instmmcm

vt immediately prior to the acquisition.

& 6. Oceupancy, Preservation, Maintenance uny Drotection of the Propesty; Borrawcr s Loan Applicntion, Leaseholds
& Borrower shall occupy, establish, and use the Properiy a7 Borrower’s principal residence within sixty days after-the execution of
i this Security Instrumen: ané shall continue to occupy th: Pronerty as Borrower's principal residence for at least one year after.

i the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy wuhhcfd or unless -

J extenuating circumstances exist which are beyond Borrower'; cunwrol. Borrower shall not destroy. damage or' 1mpa:r the .
.:' Property, allow the Property to deteriorate, or commit waste an ihe- Property. Borrower shall be in default if any forfeiture -
& action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the,
it Propeny or otherwise materially irapair the lien created by this Sccum}r ‘ns.rument or Lender's security interest. Borrower may .
B cure such a default and reinstate, as provided in paragraph 18, by causingiae action or pmceedmg to be dismissed with a ruling L

¢l that, in Lender’s good faith determination, prectudes forfeiture of the Borrcwer's interest in the Property or other material

' impairment of the lien created by this Security Instrument or Lender's security {o:zisst. Bortower shaii also be in default if -

Borrower, during the Joan application process, gave materially false or inaccurate infurmation or statements to Lender {or fmled -

to provide Lender with any material information) in connection with the loan evidenced o7 the Note, including, but not l:mm.d -

10, representations concerning Borrower’s occupancy of the Property as a principal residence. 1t this Sceurity Instrument fsond - - -
¥ leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee litle to thc Prcpeny, the

leasshold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aﬂ{’ avrcemcnts contamcd in_ .
this Security Instrument, or there is a {egai proceeding thar may significanly affect Lender's rights in tie ’roperty (suchasa :
proceeding in bakauptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then LR der: mny do.and -
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’ s actions may-
include paying any sums secured by a }ien which has priority over this Security Instrument, appcanng in_court, payiug .
reasonabie attorneys’ fees and enteting on the Prossrty to make repaics. Although Lcndcr may take action under thls pamgraph
7, Lender does not have to do so.-

Any amounts disbursed by Lender unider this paragraph 7 shall become addluunal debt of Borrowcr secured by IhlS"' .
Security Instrument. Unless Borrower. and Lender agree to other terms of payment, these amounts shall bear mtercst from lhe'_;-ﬂ s
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bnrrowcr requesting
payment.

8. Mortgage Insurance. If Lender rcqmred mongage insurance as & condition of makmg Ihc loan sccured by this. Sccunty_- -
Instrument, Borrower shall pay the premiums roquired to maintain the morigage insurance in effect. If, for any reason,, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prefmums requ:red to'

form 3014 9/90
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ADJUSTABLE RATE RIDER zemn to. 20363653

{1 Year Treasury Index - Rate Cops}

~ THIS ADJUSTABLE RATE RIDER is made this . 7th dayol  May ,
1596 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust |
or Security Deed (the "Security Instrument”) of the same dalte given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to
_ MORTQAGE BANCORP SERVICES
(the"Lender") of the satne date and covering the property described in the Security Instrument and Jocated 3ty

1 BEACON CQOURT, BUFFALO GROVE, ILLINOIS 500DE9
[Property Address} )

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST - ' N
RATE(AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE - s
SORROVAE™'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM &4TE THE BORROWER MUST PAY. i

ADDITIONAL COVEMANTS. I addilion to the covenants and sgreements made 'Iin the Security Instrument,
Borrawer and Lender further coren'nt and agtee as follows:

A. INTEREST RATE AND MONTSLY PAYMENT CHANGES o
The Note provides for an initial interest rare ¢f .+ 5.750 %. The Note provides for changes in

the intersst rate and the monthly payments, ar 1o'lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chanpe Dates : C
The interest rate 1 will pay may change on the firgt diy.of  June , 15997 . , and onthat

day every 12th month thereafier. Bach date on which my inercstrate could changs is called a "Change Date.®
(B) The Index ' e ‘
Beginaing with the first Change Date, my interest sate will ve based on an Index. The “Index” is the weekly

average yieid on United States Treasury securities adjusted to a constarit naturity of 1 year, as made available by - -

the Federal Reserve Board. The most tecent Index figure available as of<hedate 45 days before cach Change Date

is caited the "Current Index.” - ] . K - _

If the Index is no longer available, the Nate Holder will choose a new in¢ex which is based upon comparable

information. The Note Holder will give e notice of this choice. :

{C) Calculation of Changes : : -
Before each Change Date, the Note Holder will caleulate my new interest rate by addilig Taree .
: percentage point(s) Qe r3r08fEs %) to the Current .. - 4

Index. The Note Holder will then round the result of this addition 1o the - ... ane-eightb of oné percentage point(s - -

(0.125%), Subject to the limits staed in Section 4(D} below, this rounded amount will be my new intorest rate until {% -

the gext Change Date. ' ;Z:) R

- Ea

e

fov

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fantole Mao/Fraddia Mac Uniform Instrumment . i
Page1¢t2 'Fﬁrmwmﬂs n.u, ) B
@észzs $108).62 VAP KSORTGAOE FORMS - (BUCIS21-7291 el Wl Qpti
. _ R

.
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N Mmore of the actions set farth above within 10 days of the giving of notice.

7% 5. Hazard or Property Insurance. Borrower shall keep the improvements now emtmg or hereaftet erected on the
3 Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
o floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods.
tha: Lender requires. The i insurance carrier providing the msurancc shall be chosen by Borrower subJect to Lender’s. appmval

opnon. abtain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and remewals shall be acceptable to Lender and shall iaclude & standard mortgage clausc I.x:nder

% shall bave the right to hold the policies and rencwals. If Lender requires, Borrower shall pmmptly give to Lender all receipts of
& paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the {nsurance carrier and I.cnder

% Lender may make proof of loss if not made promptly by Borrower. :
i Unless Lender and Borrower otherwise agree. in writing, insurance proceeds shail bc apphcd to restoration or rcp:nr of thc .
3 Propcny damaged, i{ the restoration of repair is economically feasible and Lender's security is not lessened. If the restoration or .
B8 repair is not economica'ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums .
if secured by this Security (i strumment, whether or not then due, with any- excess paid to Borrower. If Borrower abandons the

I Property, of does not answr within 30 days a notice from Lender that the insurance carrier has. offered 1o séile-4 claim, then
& Lender may collect the insurwc: proceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums .
4 secured by this Security Instrumerit, “whether 6r nof thea due. The 30-day period will begin when the notice is given, -

N o Unless Lerder and Borrower rtherwise agree in wmmg, any application of procccds 0 principal. shall not. extend or
f postpone the due date of the montaly pe Jrm::nts referred to in paragraphs 1 and 2 or change the amount of the paymems. If
K { under paragtaph 21 the Propenty is acqm::a 7 Lender, Bortower’s right to any insurance policies and proceeds resulting from -

4 damage to the Property prior to the acquisition <iiail pass to Lender to the extent of the sums secured by this Sccurity Instrumem
F immediately prior to the acquisition.
i 6. Occupancy, Preservation, Maintenance and Protection of the Propecty; Bon-ower s Loan App!icuticm, Lenseholds
% Borrower shall occupy, establish, and use the Property 25 Bomower's principal residence within sixty days after the ¢xecution ot’ - .
' this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at Jeast. one year after . s
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably wnhheid or unlcss -
extenuating circumstances exist which are beyond Borrower's (control, Borrower shall not deszroy\ damage or unpanr the .
' A Propcrty. allow the Property to detetioraiz, or commit waste on tie Troperty. Borrower shall be in default if any forfeiture - - .
K 7} action or proceeding, whether civil or criminal, i begun'that in Lender’s gaod faith judgment could rcsulz in Iorfelturc of thc N
Property or otherwise materially impair the lien created by this Secunty Irstrament or Lender's security interest, Borrower may:. -~ I
cure such 2 defanlt and reinstate, as provided in paragraph 18, by cansing e actiz-or proceeding to be dismissed with a niling. -
that, in Lender’s good faith determination, precfudes forfeiture of the Borrowar's iuterest in' the Property or othcr material -
impairment of.the lica created by this Security Instrument or Lender's security inircest, Borrower shall also’ be!in: default if
Borrower, during the loan application process, gave materially false or inaccurate informstio or statements to Lender (or failed -
to provide Lender with axty material information) in connection wilh the loan evidenced by the Note, including, but not lumted ;
to, representations concerning Borrower's occupancy of the Property s a principal residence, J£ tais Security Instrument is on a7
Jeasehold, Borrower shall comply with al} the provisions of the lease. If Borrower acquires fre Lile to the Pmpeny, the -
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing. .
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and 2 rmmcms commn::d m )
this Sa:umy Instrument, or there is a legal proceeding that. may significantly affect Lender's rights in tac onaerfy (suchasa . -
proceeding in bakrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lonrer may do and.. -
pay for whatever is necessary 10 protect the value of the Property ard Leader’s rights in the Property. Lender' § actions may e 0
include paying any sums secured by a Jien which has priority over this Security Instrument, appcanng in court, paying il
reasonable anorneys” fees and entering oz the Property to make repairs, Afthough Lender may take acnon under thxs pmgmph TRy
7. Lender does not have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by lhxsu?j- -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear. ititerest from the =
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower mquestmg".
payment. ‘
-8. Mortgage Insurance. 1f Lcndcr reguired mongage insurance as a condu:on of makmg the loan sccurcd hy this Secumy L S
Instrument, Borrower shail pay the premiums required fo maintain the morigage insurance in effect, If, for any veason, the:: .
1origage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal} pay the pramaums requircd to

: mm-t.b,& B? g\
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; Lender's address staled herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
2 15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
H jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note.which can be -
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
% to be severahle. : : _ X - o
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intgrest in it
s sold or transferred (or if a beneficial interest in Borrower is sold or tragsferred and Borrower is.aot a natural person). without ;' o
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this .
Security Instrument. However, this option shall niot be exercised by Lender if exercise is prohibited by federal law.as of the'date -
- of this Security Instrument. . _ - e
If Lender evacises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not -
" less than 30 days firi the date the notice i§ delivered or mailed within which Borrower must pay all sums secured by this -
Security Instrument. 1 Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
| permitted by this Securi*; lratrument without further notice or demand on Borrower. - o TP EAPA N
18. Borrower’s Riglt ‘o Reinstate. If Borrower meels certain conditions, Borrower shall have the right ‘to have.
enforcement of this Security Instzament discontinued at any time prior to the eartier of: (a) § days (or such other period.as’ -
applicable law may specify for v ustateraent) before sale of the Property pursuant to-any power of sale cantained i this - ,
- Security Instrument; or (b) entry of a judpment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays *
Lender all sums which then would be du< under this Security Instrument and the Note 25 if no acceleration had occurred; (0) .
 cures any default of any other covenants or agresments; () pays all expenses incurred in enforcing this Security Instrument, -
including, but not limited to, reasonable attornevs” fees; and (d) takes such action s Leader may reasonably require to assure -
that the lien of this Security Instrument, Lender's t'gnis in the Property and Borrower's obligation to pay the sums secured by -
this Security Instrument shall continue unchanged.!gon reinstatement by Borrower, . this Security” Instrument "and the ..,
obligations securcd hereby shall remain fully effective as if 2 scceleration had occurred. However, this rightto reinstate shall
. not apply in the case of acceleration under paragraph 17, _ - U
19. Sale of Note; Change of Loan Servicer. The Noie or-a partial interest in the Note (together with this- Security. ..
r 4§ Instrument) may be sold one or more times without prior notice to Butrawer. A sale may result in a change in the entity (known..,
as the "Loan Servicer*) that collects monthly payments due.under the Mot and this Security Instrument, There alsomay. be one - &
or more changes of the Loan Setvicer unrelated to a sale of the Note. If ther-is a change of the Loan Servicer, Borrower willbe .- §
- given written gotice of the change in accordance with paragraph 14 above and ropricable law. The notice will state the name'and . - '
address of the new Loan Servicer and the address to which payments should = made. The notice will also contain any othler,
¢ information required by applicable law. _ P
i 20. Bazardous Substances. Borrower shall not cause or permit the presence, uss. disposal, storage, or release of any -
¥ Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoie #lse to do, anything affecting the -
' Property that is in violation of any Eavironmental Law, The preceding two sentences shail 1ot anply to the presence, use, OF -
- storage on the Property of small quantities of Hazardous Substances that are pencrally recognized w be approprizie to mormal . *
residential uses and to maintenance of the Property. - . : A
5 Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsair or other action by any .
# goveramental or regulatory agency or private party involving the Property and any Hazardous-Substance or Environmental. Law " "
BB i of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguietry authority, ‘that. . . i
. i any removal or other remediation of any Hazardous Substanice affecting the Property Is necessary, Borrower shall promptly take " - -3
B atl necessary remedial actions in accordance with Environmental Law, ~ ST S
i As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
§ Environmental Law and the following substances: gasolire, kerosene, other flammable or toxic: petroleum products, toxic
#  pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mateials, As usedin’::
i
il
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this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is* located that’ . N

;__5;'-; relate to health, safety or environmental protection. - &
. i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ..~ PN
ﬁf 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo!l_owing_l}orrowelf’_sbreaj:ﬁ:‘ { o
"I- of any covenant or agreement in this Security Instrumdnt (but not prior to accelerativn under paragraph 17 unies: 3 |
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