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i GEORGE E. COLE® No. 103
% LEGAL FORMS November 1994
i ., MORTGAGE (LLINOIS)
or Use With Note Form No. 1447 '
‘ 96355379

b CAUTION: Consult a lawyer before using or acting under this form.
% Neither the publisher nor the selier of this form makes any warranty
Wi with respect thersto, including any warranty of merchantability or
4. fitness for a particuler purpese.

April 2, 19 96 between

i THIS AGREEMENT, made

' Illinois not-forvprofit cotporation, of

3225 W. Foster Avenue, Chicago, IL BO625 . DEPT"GE RECORGING o $35.00
‘ (No. anu 5t M) {City) {State) . T0012 TRAN 0330 05/09/96 15:19:00 AR
NATLONAL COVENANT » %1018 § ER *"'?6""355379

. COOK COUNTY RECORDER

hcrcln referred to as “ldorigagors,” and
| PROPHRTIES, an Il iirols not-for-profit corporation,

of 5101 N. Francisco Ax enue, Chicago, IL 60625
{No. and Streez) (City) {State)
3 ‘herein referred to as “Morigagee,” witnraseth:
? THAT WHEREAS the Morgagors are justly indebted to the
2§ Mortgagee upon the installment nore of even drce hyrewith, m the é)rmc:pal

'. ‘sum of TWO HUNDRED TWENTY-FIVE THUUSAD g N OLLARS

'-($ 225,000, 00uwmnmmmmm—m—y payable to the oudir'of and delivered
o the Mnrtg:lgcc. in and by which note the Mortgagors plomise o pay thc

2t Above Space for Recorder's Use Only

,- iid note, with a final payment of the balance duz on the. ... 2
March , #2016 2nd72% of said principt] and interest are made payable at such
iplace 2¢ the holders of the note may, from time to time, in writiag appoint, «ni in absence of such appointment, then at ;hc office of

51C1 N. Francisco Avenue, Chicage, IL~ 6025

y NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of moncy :md said intersst in
fdaccordance with the terms, provisions and limitations of this mortgage, and the perfonnzare of the covenants and agreements hetein .
fcontained, by the Mortgagors to be perfomed, and alse in consideration of the sum of One Z*z!sr in hand paid, the receipt whereof -
tis hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortga,;ce, and the Mortgapee's sucosssors and -
’_ assigns, the following described Real Estate and all of their estate, right, title and intersst thurin, situate, lying and bcmg in the

_CITY OF CHICAGO , COUNTY oF __COCK IN STA%OF ILLINOIS, to wit:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOT. Bgﬁ

SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

hich, with the property hereinafter described, is referred to herein as the “premises,”
‘ 13-11-404-008 =4 77243 'SDA

' ‘dg,m(s} of Real Estates 3333-39 W. Foster, Chicago, IL 60625

t TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto belonging, :md all rents, issues
Hand profis thereof for so long and during all such times 25 Morgagors may be entiled thereto (which are pledged primarily.and on a
it parity with said real estate and not secondarily) and 21l apparatus, equipment or articles now or heteafter therein or thereon used to
ﬁ upply heat, gas, air cond:tmmng. water, light, power, refrigeration (whether single units or centrally contrulled), and ventilation, -
; ncludmg (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, .inador. beds, .
{awnings, stoves and warer heaters. All of the forcgoing are declared to bea part of said real estare whether physically attached thereto
it is agreed thar all similar apparatus, equipment or arricles hereafter placed in the premises by Mortgagors o their

f ccessors or assigns shall be considered as constituting parr of the real estate.




TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the .
purpuses, and upor: the uses herein set forth, free from all rights and benefits under and by virtse of the Homestezd Exemption Laws
of the Srate of filinois, which said rights and benefits the Mortgagors do hereby expressly release and waive,

The name of a record. ouner is; . NORTH PARK COLLEGE AND THEOLOGICAL SEMINARY
© This mb}_igégé"éﬁﬁsists of four pages. The covenants, conditions and provisions appearing oo pages 3 and 4 arc ineorporalod.'
herein by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns. '

Witness the hand & . aud seal &. . of Morrgagors the day and year first above written. oL
(‘m" - ‘Eﬁfﬁ_{a i NORTH PARK CGOLLEGE AND TH_EOLQGI% _

SEMINARY, an ILlinois not-for-profit

- PLEASE - ' coxrpQration
PRINTOR - _ _
. TYPENAME(S) f :: ¥ fg [ | | J// ﬂzﬁ .
© BELOW BV e &a (SEALfnA: # ‘ (SEAL)
stGNATURESS) . (ar) Balbum . sk Clrnpom |
o . 1ts VE v Adlamsin ¥ rmssmce. Tts ComPmtocttl, Mas i Sumiin
. Staweof I!]inqis. Cotint; of _ML‘ L 55 _
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY.
CLRTIFY that . CA2c &, RALcArn god LESTER H, CALLITQM -

gt NPT ki Aty i Ny e}

“OFFI'CIAL SEAL" 5; P . - 2 ree. : o
LOIS A. HABBRESAN y  personally &nown to me to be the same person S__ whose name& subseribed

Nolary Public, SEEADE Iilinols to the foregoiny, initrument, appeared before me this day in person, and acknowledged that

Hy Uommiogiun Expirld B8N 11, 940

b _£h signed, seale and delivered the said instrumene as dhe.r
froe and/voluntary: act, (o1 .bz uses and purposes therein sct forth, including the release and waiver of
the right of homestead, ‘

Given undl:.r my hand and official seal, th.is : :f 42 ) day of _@d 19 2‘_ . :
Commission expires ._._QZMAK'AL_LL_.__ 19 ﬁ_ ,.XM_LM’A P ' ) »

NOTARY PUBLIC
"This instrument was prepared by _ Julie A. Peterson, 1625 Shermcr Road, Northbrook, II, 60062 #
' | {Name and Address) | ;
Mail dhis instrument to David W. Johnson, National Coverant Properties, 3101 B. Francisco Ave. -
- (Name and Address) ‘ L

Chicago, IL 60625 _
. {Ciry) (State) (Zip Code) '

OR RECORDER’S OFFICE BOX NO. ji
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THE COVENANTS, CONDITIONS. AND PROVISIONS REFERRED TO ON PAGE 2.
& 1. Mortgagers shall (1) promptly repair, restore oc rebuild any buildings or improvements now or hereafter on the premises
Fwhich may become damaged or be destroved; (2) keep said premises in good condition and repair, without waste, and free from
Mmechanic’s or other liens or claims for lien not expressly subordinared to the lien thereof; (3) pay when due any indebredness which
tmay be secured by  lien of charge on the premises superior ta the lien hereof, and upon request exhibit sacisfactory evidence of the
Biischarge of such prior lien to the Mortgagee; (4 complete within 2 reasonable time any building or buildings now or arany time in
¥nrocess of erection upon said premiscs; {5) comply with atl cequirements of law or municipal ordinances with respect 10 the premises
fand the use thereof; (6) make no maresial alteraions in said premises except as required by law or municipal ordinance,
7. Mortgagore shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
{icharges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the .
' Mortgagee duplicate receipts therefor, To prevent default hereunder Mortgagors shall pay in full under protest, in the manrer.
fprovided by statute, any tax o asssessment which Mongagors may dasire to contest. ' . D
;' 3. In the event of the epactment after this date of any law of inois deducting from the value of fand for the purpose of
jifl taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
{3 chacges or liens hercin required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
38 debrs secured by mortgages or the mongagee's inteest in the propercy, or the manner of collection of taxes, so as to affect this -
3 mortgage or the delt secured hereby or ;%m holder theteof, then and in any such event, the Mortgagors, upon demand by the
2 Mortgagee, shall pay surh raxes or assessments, or reimburse che Mortgagee therefor: provided, however, that if in the opinion of
¥, counsel for the Mortagee {2} it might be unlawful to require Moctgagors 1o make such payment or (b} the making of sch payment .-
" might result in the imposition of interest beyond the maximum amount permisted by law, then and in such event, the Morrgagee may
' elect, by notice in writing Jiven to Mortgagors, to declate all of the indebtedness secured hereby to be and become due and payable
g sixty (60} days from the gividg »f such notice. .
) 4, If, by the Jaws of ths Usired States of America or of any stare having jurisdiction in the premises, any tax is due or
i becomes duc in tespect of the issualice of the note hereby secuced, the Morigagors covenant and agree to pay such tax in the manner
1 required by any such Jaw. The Mortgagots further covenant to held harmless and agree to indcmnigr the Mortgagee, and the -
il Mortgagee's successors or assigns, apainst ary. lability incurred by reason of the imposition of any tax on the issuance of the note
9 secured hereby. _ S
i S. At such time as the Mostgagors are (1ot i default eicher under the terms of the note secured hereby or under the rerms of
% this mortgage, the Morrgagors shall have such priviicse of making prepayments on the principal of said note {in addition to the
F . required payments) as may be provided in said noe o _ o
6. Mortgagars shall keep all buildings and impzaviments now or hereafrer situated on said premises insured againsc lass or
damage by fite, lightning and windstorm under policies proriding for payment by the insurance companies of moneys sufficieat cither
to pay the cost of replacing or repaising the same of to pay ir. full the indebtedness sequred heteby, all in companies satisfactory to- -
the Mortgagee, under insurance policies payable, in case of foss or damage, to Mortgagee, such rights ro be evidenced by the standard
mortgage clause to be attached to each policy, and shall delivie o) policies, including -additional and tenewal palicies, to the -
h:ortga}gcc. and it case of insurance about to expire, shall deliver renwi policies not Jess than ten days prior to the respective dates
of expiration. _ o )
7. In case of default cherein, Mortgagee may, bu need not, make any’ payment or perform any act hercinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need x=i, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or sertle any 1ax I or other prio lien or title'or claim thereof,
of redeem from any tax sale or forfeirure affecting said premises or contese any tw £/ assessment, All moneys paid: for any of che
purposes hetein authorized and all ex paid ot incurred in contection therewith, irclvding attomey's fers, and any other maoneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall br'so much additional indebtedness secured
hereby and shall become immediarely due and payable without notice and with interest theréon 2t the highest rate now permitred by’
Ilinois taw. Inaction of Morgagee shall never be considered as a waiver of any right accruing t5 the Mortgagee on. account of any
default hereunder on the part of the Mortgagors. o L
8. The Montgagee making any payment hereby authotized relating to taxes or assessments, nay Jo so according to any bill,
statement Or estimate procuced from the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate of into the validity of any rax, assessment, sale, forfeiture, tax lien or title or claim thereol: . -
9, Morgagors shall pay each item of indebtedness hercin mentioned, both principel and inretest, when due according to the
terms hereof. At the option of che Mortagager and without notice to Mortgagors, all unpaid indebredness secvred by this moregage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immediarely in the case
of default in making payment of any installment of principal or intercst on the note, or {b) when default shall occur and continue for o
three days in the performance of any other agreement of the Mortgagors heesin contained, ' . R B
10. When the indebtedness herchy shal! become due whether by acceleration ar atherwise, Mortgagee shall have the right to L3 3
foreciose the lien hereof. Tn any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the (]
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgager for attorneys’ fess, 2 -
appraiser’s fecs, outlays for documentary and expert evidence, stenographers’ charges, publication. costs and cosys (which may be. €4
estimated as to items 1o be expeaded after entry of the decree) of procuring all such abseraces of ritle, title searches, and examinations; - o3
title insurance policics, Torrens cercificates, and similar data and assurances with respect to title as Montgages may deem (o be 0
reasonably necessary either to prosecute such suit or o evidence to bidders ar any sale which may be had pursuant to:such decrce che -
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentiosed -
shall become so much additiona! indebtedness secured hereby and immediately due and payable, with interest thercon ac the highest
rate now permitted by THinois Jaw, when paid or incurred by Mortgagee in congection with (2) any proceeding, inciuding probace and
bankuptcy proceedings, to which the Mortgagée shall be a party, cither as plaintiff, claimant or defendant, by ccason of chis
mortgage or ahy indebtedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosure hereaf after .
acerual of such right to foreclose whether or not actually commenced; or {c} preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof, . ' '
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1i. 'The proceeds of any foreclosure sale of the premises shall be distribured and applied in the following order of priority:
First, on account of =il costs and expenses incident 1o the foreclosure proceedings, including all such items as are menticned in the.
preceeding paragraph. hereof; second, all other items which under the terms hercof constitute secured indebtodness additional to thaz
cvidenced by the note, with intersst thereon as herein provided; thind, all principal and interest remaining unpaid on the note; fourth,
any overplus to Morrgagors, their heirs, lega) representatives or assigns, as their rights may appear. R

12. Upon or any time afeer the filing of a complaint to foreclose this mortgage the court in which such complaint ic filed , -
iay appoint teceiver of said premises, Such appointment may be made cither before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time-of application for such receiver and without regard to the then value of the -
premices ar whether the same shall be then occupied a5 o homestead or not, and the Mortgages may be appointed a5 such receiver, |
Such receiver shall have power to collect the rents, issucs and profits of said premises during the pendency of such foreclosure suit and, !

in case of a sale and a deficicncy, during the full stavarory period of redemption, whether there be cedemption or nor, as well a5 .
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rens, issues -
and profits, and all other powers wiich. may be necessary or are usual in such cases for the protection, possession, control,
management and. aperation of the premises during the whole of said period, The Court from time to time inay atthorize the receiver .
16 apply the net income in his hands in payment in whole or in purt oft {1) The indebtedness secured: hereby, or by any deeree
foreclosing this mortgage, or any tax, speciel assessment or other lien which may be or become superior to the lien heseof or of such -

decree, provided such application is made prior ta foreclosure sale; (2) the deficiency in ease of a sale and Ceficiency. .

13. No.actizn far the enforcement of the lisn of of any. provision hezeof shalt be subject to any defense which would not be
good and available to the party interposing same in an action at law upon the note hereby sccured. :

14, The Mortgarce shall have the right ro inspect the premises at all reasonable times and access therero shall be permiteed
tor that purpose. ' . , :

. 15. 'The Mortgagors seoti periodically deposir with the Mortgagee suck sums as the Mortgagee may reasonably require for
payment of taxes and assessments on<se premises. No such.deposit shall bear any interest.

16, If the payiment of said fad btedness or any purt thereof be extended or varied o if any part of rhe seourity be released,
all persans now or at any time hersalict liable therefor, or interested in said premises, shall be held to assent ¢o such extension, '
variation or release, and their liability and ihe lien and all provisions hercof shaﬁ continue in full force, the right of recourse against
all such persans being exprescly reserved by tic bungagee, notwithstanding such extension, variation or reloase.

~17. Morgagee shall' relcase ‘this mortgige and lien thereof by proper instrument upan paymens and discharge of al} .
indcbtedness secured hereby and payment of a reasonable foe to Mortgages for. the execution of such realease. B
. 18. This mortgage and ull provisians hereof, shall extend to and be binding upon Morgagors and 21l persons claiming under
or through Mortgagors, and the word “Mortgagors” wher, zsed herein shall include ali such persons and all persons liable for the
payment of the indebtedness or'any part thereof, whether o¢'rot such persons shall have executed the note or this mortgage. The word
“Mortgagee” when used. herein shal) include the successors and ‘asiigns of the Mortgagee named herein and: the holder or holders,

from time to time, of the note secured hereby. -
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EXHIBIT A

LOTS 1 AND 2 AND THE EAST 18 FEET OF LOT 3IN BLOCK 1 IN JOHNSON'S
SUBDIVISION OF THE WEST 1/2 OF LOT & AND ALL OF THE WEST 1/2 OF
LOT 11 {(EXCEPT A TRIANGULAHR PIECE OF THE SOUTH EAST CORNER OF -
SAID WEST 1/2 OF LOT 11) OF JACKSON'S SUBDIVISION IN SECTIONS 11
AND 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

NPCaB308 leg/e!
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BETWEEN NOATH PARK COLLEGE AND THEQLOGICAL SEMINARY,

R/DEBT
AND NATIONAL COVENANT PROPERTIES, MORTGAGEE

Where the tarms of this Rider and Mortgage conflict, the Rider shall control,

Transfer of the Property. If all or any part of the Property or any interest in it is sold
or transferrad without NATIONAL COVENANT PROPERTIES’ ("NCP") prior writtén
congsant, NCP may, st its optian, require immediats payment in full of all sums secured
by this Mortgags.

Debtorshail' have the right to prapay tha Note in whole or in part at any time without
penalty. Fianayments shall first be applied to the interest due, and then to the
remaining princizal,

in the event that Deotar.shall breach any obligation under this Mortgage or the Note
which it secures or shalf:

{a)

Reseive notice that env violation of any Faderal, State or lpcal enwronmantal
health or safety law or reriation may have been committed or is about to be
committed by Debtor in connection with the Praperty;

Raceive notice that any administ/ative or judicial complaint or order has been
filed or is about to be filed against Dabtor alleging violations of any Federal, -
State or local environmental law or rogidlation or requiring Debtor to take any -

action in connection with the release of toxic or hazardous substancaé or
release of petrolsum or any petroleum produsi-fincluding, without limitation,

crude ol or any fraction thereof) into the environsient in connection with the

Property;

Receive any notice from a Federal, State or local govainmental agency or

private party alleging that the Debtor may be liable or vespsnsible for costs.

associated with a response t0 or clean up of a release of a woxiz.or hazardous |

substanca or release of petroleum or any petroleum product (mc;u.ung, w:thout .

fimitation, crude oil or any fraction thergof) into the environihan: or any’
damages caused thereby in connection with the Property;

Recsive any notica that Debtor is subject to Federal, State or local Investigation =
evaluaiing whether any remedial action is needed to raspond to the release of -
any hazardous or toxic waste, substance or constituent, petroleum or patroleum |
products {including, without fimitation, ¢rude ofl or any fraction thereof} or any -
other substance into the environment in connaction with the Property;{e)incur -
any additionai debt without the prior written consant of NCP in connection with
the Property; :
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{f} Fail to maintain its affiliation with The Evangelical Covenant Church or its status -

as an organization exempt from federal taxation pursuant to Section §01(ci(3)
of the internal Revenue Code;

or in the event that:

NCP may, at its opion, without notics or demand, require immediate payment in full of all

{a) NCP shall reasonably deem itself insecure;

(b} Any proceeding shall be instituted by or against Debtor under any bankruptcy
or insolvency statuts;

{ci~ Debtor shall make an assignmant for benefit of creditor;

(d} A raceiver shall be appointed for Debtor or Debtar's property,

sums then due and oveirg on the Note,

5.

Debtor shall {1) prorstly repair, rastore or rebuild any buildings or improvemento: 5 now

or hergaftar on the Properiy which may become damaged or destroyed; (2} keep said -
Property in good conditicn. and repair, without waste, and free from mechanic’s or
other liens or ¢laims for lfen, 202 (3) comply with all requirements of taw or. munncnpal
ordinances with respect to the Tranerty and the use thereof

Debtor shall keep all buzldmgs and inprovements now or hereafter srtuatad on said
Property insured against loss or damage by fire, lightning and windsterm under pohc;es
providing for payment by the insurance cempznies of moneys sufficient elther to pay
the cost of replacing or repairing the same or 1o 'pay in full the indebtedness securad

hereby, all in companies satistactory to NCP undrinsurance policies payable, in case. -
of loss or damage, ta NCP, such rights to be evidoneed by the standerd mortgage :

clause to be attached to each policy, and shall deliver certificatas of insurance

evidencing such caverage, to NCP, and in case of insuranzg about to axpire, shall .
deliver renewal certificates not less than ten {10) days prior 20 tha respective dates of -

gxpiration.

Debtor agrees to pay reasonable attornays faes, costs.andg expenseﬂ inrarred by NCP '
i the collection and enfarcement of the above referenced Note. Any fritaarance by .

NCP in exercising any right or remedy shalf not be a waiver of or preclude tne axermse
of any right or remedy.

Notwithstanding anything else tothe contrary contained hereinabove, the mteresr rate
on the unpaid principel balance of the Note secured by this Mortgage shall, on April 1,

1998 and every 36th month thereafter, be adjusted by NCP to the fixed rate interest

rate then being charged by NCP for new loans, or the highest rate then permttted by

faw, whichever is lowsr, and monthly payments shall be adjusted 1o the amount_'
required to pay all principal remaining due and the interest thersen at the new rate of
interest in equal monthly instaliments over the remaining term of the Note.

'GLBSSESG.







The above terms which are incofporated into the Mortgage referenced above are agreed
to and accepted by the undersigned,

NORTH PARK COLLEGE AND THEOLOGICAL
SEMINARY, an Hiinoi§ not for profit Corporation

Ot St

its 87 /2 fov Aol ‘eru.mw

And:

its Emf%ﬁ;&
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