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MORTGAGE L.oan Number: 4703586 %{ f;)b
THIS MORTGAGE Is inaurils __6th _ day of May 1996 , between the Mortgagor,
MICHAEL G, THOMPSON AfMD CHRISTINE M. THOMPSON, HIS
WIFE, AS JOINT TENANTS. {herein "Borrower"}, and

the Mortgagee, __ EquiCredit Corporation of Winois

a corporation organized and

existing under the laws of lllinols whose addressis 1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS 60173

(herein "Lender").

—

Whereas, Borrawer Is indebted to Lender in the nircipat sum of U.S. §___24,600.00 , which
indebtedness is evidenced by Borrower's note dated _ May A 1996 and extansions and
renewals thereof (herein "Note"), providing for monthly Insialiments o principai and interest, with the balance of
indebtednass, if not sooner pald, due and payable on _ June 1, 20'11

To Securs to Lender the repayment of the Indebtedness evidericed by the Note, with Interest thereon; the payment of
all other sums, with interest thergon, advanced In accordance herewiin (o protect the security of this Mortgage; and the
parformance of the cavenants and agreements of Borower herein coniained; 2orrower dess heraby morgage, grant and
convey ta Lender, the following described praperty located in the County of _ COCK ,

State of Minols:
LOT 6 IN HOME CRAFT SUBDIVISION OF THE NORTHEAST 1/4 OF THE SUUTHWEST 1/4 OF

SECTION 22, AND THAT PART LYING EAST OF THE CALUMET FEEDER O} THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, ZAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS.
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which has the address of ___ 4718 W. 115TH PL ALSIP
{Street] [City)
IMinols 60658 (herein "Praperty Address'};
(ZIp Code)

Tagether with aif the impravements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be desmed to be and remain a part of the properly covered by this Mortgage; and all of the
foregoing, together with sald property (or the leasehold estate f this Mortgage Is on a leasehald) are hereinafter referred to

as the "Property.”
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2.

Borrower covanants that Borrowsr is iawfully seized of the estate hereby conveyed and has the right to moitgage,
frant and convey the Property, and that the Property is unencumberey, axcept for encumbrances of record. Bomower
covenants that Borrower warrants and will defend generally the titie to the Property against all ciaims and demands, subject
to ancumbrancss of record.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and Intarest on the debt evidenced by the Note and any prepayment, late charges and other charges due

under the Nate.
2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and Interest are payatia under the Note, until the Note Is pald in full, a
sum (hereln "Funds") equato one-welfth of the yearly taxes and assessments (including condominium and planned unit
development assessments;r.any) which may attain priority over this Mortgage and ground rents on the Property, I any,
plus one-twelfth of yearly prerium instaliments for hazard Insurance, plus one-twelfth of yearly prernlum instafiments for
mongage Insurance, If any, i as reasonably estimated Initially and from time to fime by Lender on the basis of
assessmants and bills and reasonat'« estimates thersof. Borrowar shall not be obligated to make such payments of Funds
to Lander to the axtent that Bomawer ivukes such paymenis to the holder of a prior mortgage or deed of trust if such hoidar
I8 an Institutional lender.

If Borrower pays Funds to Lender, e Furds shall be held In an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or state agarcv{including Lender If Lender Is such an institution). Lender shall apply
the Funds to pay sald taxes. assessments, insurance zremiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing said account or v ¥fvina.and complling sald assessments and bllls, unless Lender pays
Borrower Intersst on the Funds and applicable law pemn:its | endar to make such a charge. Borower and Lender may
agree In writing at the time of execution of this Mortgage thet Iteiest on the Funds shall be paid to Borrower, and unless
such agreement Is mada or applicable law requires such Interest to be naid, Lender shali not be required to pay Borrower
any Interest or eatnings on the Funds. Lender shall giva to Borrowe, without charge, an annual acoounting of the Funds
showing credits and dabits to the Funds and the purpose for which easn debit to the Funds wes made. The Funds are
pladged as additional security for the sums secured by this Mortgags.

If the amount of the Funds hald by Lender, together with the future monto'y instaitments of Funds payable prior to the
due dates of taxas, assessments, insurance premiums and ground rents, shall excred the amount required to pay said
taxes, assassments, Insurance
premiumg and ground rents as they fall due, such excess shall bs, at Borrower's option, ither promptly repald to Borrower
or credited to Borrower on monthly instaltments of Funds. Jf the amount of tha Funds held by 'snder shall not be sufficlent
to pay taxes, assessments, insurance premiums and ground rents as they fall dus, Borrowar she!l pay to Lender any
arnount necessary to make up the deficlency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrowsr any Funas held
by Lender, If under paragraph 17 hereof the Property Is sold or the Property Is otherwise acquired by Lende:, .ander shall
apply, no later than immediately prior to the sale of the Property or ts acquisition by Lender, any Fnds hewd by |ender at
the time of application as a credit against the suma secured by this Mortgage,

3. Application of Payments, Unlass applicable law provides otherwise, all payments received by Lendet Uitder
the Note and paragraphs 1 and 2 heraof shall be applied by Lender first In payment of amounts payable to Lende
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4.  Pror Mortgages and Deeds of Trust; Charges; Llens. Borrower shall parform all of Borrowar's obligations
undsr any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrowar's covenants to make payments when due. Borrower shall pay or cause to be pald all taxes, assessments and
other charges, fines and Impositions attributable to the Property ("Property Taxes'} which may attain a priarity over this
Mortgege, and leasehold payments or ground rents, If any. In the event Borrower falls to pay any due and payable Property
Wes, Lender may, In lts sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
sgg:.[red by the Secunty Instrument on which Interest shall accrue at the contract rate set forth in tha Nate.

iy 5. Hazard Insurance, Borrower shall keap the improvements now existing or hereafter erected on the Property
Infired against loss by firs, hazards included within the term “extended coverage", and such other fazards as Lender may
rqeyire and In such emounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
" that such appravai shafl not be unreascnably withheld. In the event Borrower fails to maintain hazard Insurance {including
any required flood insurancej in an amount sufficlent 1o satisty all indebtedness, fees, and charges owed Lender (In addltion
to payment of all liens and charges which may have priority over Lender’s interest in the property}, Lender may, in fis sole
.discration, obtaln such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums pald for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth In the Note. All insurance policies and renewals thereof shall be In a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policles and renewals thereof, subject to the terms of any mortgage, deed of trist or other
security agreement with a llen which has priority over this Mortgage.

In the event of {oss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss if not made prorigtly by Borrower,

if the Property is adandoned by Borrowaer, or if Borrower fails to respond to Lender within 30 days from the date notice
ls malled by Lencer to oorrower that the insurance carrler offers to settle a claim for Insurance benefits, Lender is
authorized to collect and arply the insurance pro¢eeds at Lender’s option either to restoraticn or repalr of the Proparty or to
the sums sacured by this Martyage.

6. Preservation and Mairierance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrowsr shall keep the Property in ocod repair and shall not commit waste or permit Impairment or deterloration of the
Property and shall comply with the provisions of any lease if this Martgage Is on a leasehold. If this Mortgage Is on a unit in
a condominium or a planned unit develupment, Borrower shall perform all of Borrowsr's obligations under the declaration
or covenants creating or govarning the condiom!nium or planned unit development, the by-laws and regulations of the
condominium or planned unft davelopment, anc-csnstituent documents.

7. Protection of Lender’s Security. i Garrower falls to perorm the covenants and agreements contalned In
this Mortgage, or if any action or procesding is cairinanced which materially affects Lender's interest In the Property
(including without fimitatian), then Lender, at Lender's apt:an, upon notice to Borrawer, may make such appearances,
disburse such sums, including reasonable attorneys’ fees, £nd take such action as is nacessary to protect Lender's intarest.
in addition, Grantor (Mortgagor) covenants at all times to do 4l things necessary to defend the title to all of the said
property, but the Bensficiary {(Mortgagee) shall have the right at ary *ime to Intervene in any sult affecting such titie and to
employ independant counsel in connection with any sult to which ft may e a party by Intervantion or othernwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficlary 4!-reasonable expenses pald or incurred by it In
respect to any such sult affecting title to any such property, or affecting te Beneficlary's (Mortgagee's) liens or rights
hereunder, Including, reasonable fees to the Beneficiary's (Mortgagee's) aitorpays or (2) to permit the additlon of such
axpenses, costs, and attorney's fees to the princlpal balance of the Note(s) securtd by this Deed of Trust (Mortgage) on
which interest shail accrue at the Note rate.

If Lender required martgage insurance as a condition of making the loan secured Oy this Mortgage, Borrower shall pay
the premiums required to malntain such insurance tn etfect untit such time as the requiretnunt for such insurance tarminates
in accordance with Borrower's and Lender’s written agresment or applicable law.

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with Interest thereon, at ina Mcte rate, shall become
additlona! indebtedness of Borrower secured by this Mortgage. Unless Borrowsr and Lender #g”ce to othar terms of

payment, such amounts shall ke payable upon natice from Lender to Borrower requesting payman’ thersof. Nothing

contalned In this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to ba mads reasonable entrles upon and inspections of the Property,
provided that Lender shall give Borrower notlce prior to any such inspection specifying reasonable cause therefar related to
Lender’s intergst In the Property.

9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connaction with
any candemnation or other taking of the Property, of part thereof, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lander, subject to the terms of any mortgage, deed of trust or other securlty agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In Interest of
Borrowar shall not operate to relsase, in any manner, the liabllity of the original Borrower and Borrower’s sticcessors In
interest. Lender shall not be requirad to commence proceedings against such successor or teluse to extend time for
payment or otherwise madify amortization of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's successors In Interest. Any forbearance by Lender in exerclsing any right or remedy
heraunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
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11, Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. Ths covenants and agreements
hereln contalned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hersof. All covenants and agreements of Borrower shalt be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Martgage only to
mortgage, grant and convey that Borrower’s interest in the Praperty to Lender under the terms of this Mortgage, (b) is not
parsonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, torbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest In the Property. '

12.  Notice. Excen! for any notice reguired under applicable law to be given in another manner, (a) any notice to
Borrower proviged for in t*i8 Mortgage shali be given by delivering it or by mailing such notice by certified mall addressed
to Borrower at the Praparty Adcress or et such other address as Borrower may designate by notice to Lender as provided
hereln, and (b) any notlce to Lsmier shall be given by certified mall to Lender's address stated herein or to such cther
address as Lender may designate \Jy wiotice to Borrower as provided herein. Any notice provided for in this Morigage shall
ba deemed to have bean given to Burrowar or Lander when given in the manner designated herein.

13.  Governing Law; Severability. Tha state and local laws applicabls to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. /ihe foregoing sentence shall not limit the applicabllity of Federal law to this
Mortgage. In the event that any provision or cleuss,of this Mortgage or the Note conflicts with applicabie law, such corilct
shall nat atfect other provisions of this Mortgage o tha Note which can be given affect without the contlicting provision, and
to this and ths provisions of this Mortgage and the Nutz are declared to be severable. As used herein, "costs’, "expenses’
and "attorneys’ fees® Include all sums o the extent not giclibited by appiicable law or limited herein.

14. Borrowes’s Cony. Borrower shall be furnished a conformed copy of the ilote and of this Mortgage at the time
of exacution or after recordation hereof,

15. Rehabifitation Loan Agreement. Borrower shall julFll all of Borrower's obligations under any home
rehabliitation, Improvement, repair, or cther loan agreement which Brrower enters Into with Lender. Lender, at Lendet’s
option, may require Borrower to exscute and deliver to Lender, in a foim 4cceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have agalnst parties who supidy labor, materials or services in connection with
improvements made ta tha Property.

16, Transfer of the Property or a Beneficlal Interest In Borrower, If afl o: any part of the Property or an interest
theraln Is sold or transfarrad by Borrower {or If a beneficlal interest In Borrower i< ot transferred and Borower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity widisut Lender's prior written consent,
axciuding (a) the creation of a lien or encumbrance subordinate ta this Security Insiriment which does not relate to a
transfer of rights of accupaney in the property, (b) the craation of a purchase money s3curiiy interest for household
appilances (c} a transfer by devise, descent or by operation of law upon the death of a joint terant or (d) the grant of any
leasehold interest of three years or less not containing an optlon to purchase, Lendar may, at Ler<ia’s option, deciars al
the sums secured by this Security Instrument to be Immedlately due and payabie.

If Lender exercises such option to accelerate, Lender shall mall Borrower notice of acceleration in'accordance with

~ paragraph 12 hareof. Such notice shall provide a period of not tess than 30 days from the date the notice s malled within
. Which Borrower may pay the sums declared due. if Borrower falls to pay such sums prior to the expiration of such perlod,
i Lender may, without Further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

/A Lendar may consent to a sale or transfer if: (1) Borrower causes 10 be submitied to Lender information required by
/5 Lender to evaluate the transtaree as if a new loan were belng made to the transferee; (2) Lender reascnably determines that
1A Lender's security will not be impaired and that the risk of a breach of any covenant or agraement in this Security Instrument
(™ is acceptable; (3) interest will be payabie an the sums secured by this Security instrument at a rate acceptable to Lender,;
{& (4) changes in the terms of the Note and this Security Instrument raquired by Lender are made, including, for exampla,
&% pariodic adjustment in the interest rate, a different final paymant date for the loan, and addition of unpaid interest to

: principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transfaraa to keap all the promises and agreements made In the Note and in this Security Instrument, as modified i required
by Lender. To the extent parmitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
consant to any sale or transfer.

Borrower will continue to be obfigated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

‘ 17.  Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, Including the covenants o pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10
- days from the date the notice Is malled to Borrower, by which such breach must be cured; and (4} that fallure
“ to cure such breach on or before the date specified in the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is

not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mor:gage to be Immediately due and payable without further demand and may foreclose this
Mortgage by judicial oroceeding. Lender shall be entitled to collect in such proceeding ail expenses of
foreclosure, Including, Sut not fimited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and ditle reporte

18.  Borrower’s Right *> Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Bortewwar shall have the right to have any proceedings begun by Lender to enforce this fMortgage
discontinued at any time prior to t'ie entry of a judgment enforeing this Mortgage I: (a) Borrower pays Lender all sums
which would be then due under itis Mortgage and the Note had no acceleration occurred; (b) Borrowar cures all breaches
of any other covenants or agresments of Eairower contained In this Mortgage; (c} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants-and agreements of Borrower comained Iin this Mortgage, and in enforcing
Lender's remedies as provided in paragrapn 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reatorahly require to assure that the flen of this Mortgage, Lender's interest In
the Property and Borrower's abligation to pay the s1.rs secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obliaations secured hereby shall remain in full forca and effect as If
na acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. 25 additlonal security hereuinder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower siiall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain si'cnirents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeit ot the Property, Lender shall be entitied to have a
recelver appointed by a court to enter upon, take possession of and-rianaga. the Property and to coflect the rents of the
Property including those past due. Al rents collected by the receiver stall ba.applled first to payment of the costs of
management of the Property and collection of rents, including, but not limiter) *5, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigege. The receiver shall be liable to
account only for those rents actually recelved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender sha'l release this Mortgage without
charge to Borrower. Borrower shall pay alt costs of recordation, #f any.

21.  Walver of Homestead. Borrower hereby waives all rights of homestead exemptlor.In a7 Property.

22. Riders to this Mortgage. If one or rore riders are executed by Borrower and recorded *ai;sther with this
Mortgage, the covenants and agresments of each such rider shall be incorporated into and shall amena and supplement
the covenants and agresments of this Mortgage as If the rider(s) were a part of this Mortgage. [Chack tr.picable box(es)].

L Adjustable Rate Rider ] Condominlum Rider

D 1-4 Family Rider

D Planned Unit Development Rider D Other(s} spacify

23.  Conformlity With Laws. If any provision of this Mortgage {Deed of Trust) Is found to be in violation of any law,
nile or regulation which affects the validity and/or enforceability of the Note and/or Mortgage {(Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation,




S 5"" .

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Natice to Lender, at Lender's address set forth on page one of thi Mortgage, of any
default under the superior. encumbrance and of any sale or other foreclosure action.

In Witness Whersof, Borrower has executed this Mortgage.

7/ —
%'j/// .%yi/v.n o 3 ’CD Fg
Signature of MICHAEL G. THOMPSON

//7 XMCL’ /}/ S o5 &, ¢

Signature of CHRISTINE M. THOMPSON

g g

SE3IOLE

STATE QF Hliinols, COOK CO{,UNTY 88

| ELIZABETH A. SMITH, a Notary Public In and for said county and state, do hereby certay that

MICHAEL G. THOMPSON AND CHRISTINE M. THOMPSON, HIS WIFE, AS JOINT TENANTS. r,ersonallg

known to ma to be the parson(s) whose name(s) are subscribed to the foregaing instrument; = ppcared before me
this day In perstn, ang.acknowledged that they signed and delivered tha sald instrument as thelr {82

voluntary act, for the usas and purposes thereln set forth.

Official Seal
Elizgbeth A. Smith
Nutary Public, State of Hlinois
My Commission Expirgs 9/12/98

Plsassreturnto:  EquiCredit Corporation of illinols
1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS
n

L}

Given under my hand and official seal, this 6th day of May, 19°9.

My Commission Expires:

7

otary Pu
ELIZABETH A. SMITH
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