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When recorded, mail to: N

LONG BEACH MORTGAGE COMPANY
P.O. BOX 11507 A

SANTA ANA, CA 92711 _ 96356544

P Loan No. 2273555-%

Equlty Title

415 N. Latslle /3uka 487
¥eapn, 1t S0814

{$Pace Above This Line For Recording Data) e R

THIS MORTGAGE ("Security Insiioraent”) is given on

IRENE E. NICOLOPOQULOS AND CONSTANTINE C. NICOLOPOULOS, HUSBAND AND WIFE, AS IOINT
TENANTS

{"Borrower™). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of De’awire , and whose
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92668

f,"'.cnder") Borrower owes Lender the principal sum of

...................

Two Hundred Forty One Thousand Five Hundred and no/100

Dollars (U.S. 3 241,500.00 )\
This debt is evidenced by Borrower's note dated the same date as this Secvatty Instrument ("Note"), which provides for

monthly pavments, with the full debt, if not paid earlier, due and payable on  June 1, 2026

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by th2 Note, with interest, and ali renewals
cxiensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's coveranisand agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenviy to Lender the following
described property locaied in COOK

THE NORTH 2! FEET QOF THE SOUTH 106 FEET OF LOT 12 IN CHICAGO LAND CLEARANCE
COMMISSION NUMBER 3 BEING A CONSOLIDATION OF LOTS AND VACATED ALLEYS IN
BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS ALL IN THE NORTHEAST

1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

1-04~ 21e-C57

County, 1llinois:

which has the address of 1323 N SANDBERG TERRACE CHICAGO ityf,

[Street, Cityd,
Iilinois 60610 |Zip Code} ("Property Address™); :
ILLINOIS-Single Family-FNMA/FHLMC UNIFGRMW
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charpes, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (t) yearly teaschold paymenis
or ground rents on ih Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly momoage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzp% 8, in licu of the payment of mortgage insurance premiums. These items are cafled "Escrow ltems.”
Lender may, at any time,-<riiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the vederal Real Estate Settlement Procedures Act of
1974 3s amended from time to time, {2 U.5.C. Section 2601 et seq. ("RESPA™), unless another law that applies t0 the Funds
sets a lesser amount. If 5o, Lendcr mav. ar any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Finds «iuc on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with spunlicable law.

The Funds shall be held in an institwion whose depasits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiod) o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for heiding and applying the Funds, anmnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicebic law provides otherwise. Unless an agreement is made or
applicuble law requires interest to be paid, Lender shall not be récdirad to pay Borrower any interest or earnings on the Funds.
Borrower and lender may agree in writing, however, that interest 'shaii be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits ta the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security'Jor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. It < 2mount of the Funds held by Lender at any
time is not sufficient to pay the Eserow ltems when due, Lender may so notify Borsowes in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall rizke up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shali prozptly refund 1o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shal! acquire or seli the Property, Lender, prior1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-apzinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by LenGes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: {a) agrees in
wiiting to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the hoider of the tien an agreement satisfactory to Lender subordinating the lien (o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hagzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ait receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance ptocecds shall be applied to restoration or repair of the
Property damaged, i{ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration ar
repait is not econotzically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securiy~Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not anay et within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the inserwce proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruinzni. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirert oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitiop-siiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ry Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properivas Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Pronerty as Borrower’s principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing, which consent shafl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Gnccrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aetien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's-interest in the Property ar other material
impairment of the lien created by this Security Instrument ot Lender’s securitysrievest. Borrower shall also be in default if
Borrower, during the ioan application process, gave materially falsc or inaccurate inforiation or statemems (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty tiie Note, including, but not limited
to, representations concerning Borrower's eccupancy of the Property as a principal residence, I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Tec title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ngreements containied in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in ihe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in couri, paying
reascnable atiorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by thigth
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest {rom themd
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling‘ﬂ
payment. q

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Securit
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, thc‘?
morigage insurance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premiums required 0
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the ameunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ecds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaiion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerdler,

In the eveni of« total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with any excess paid to Borrower. [n the cvent of a partial t1aking of the Property in which the fair
market value of the Prope:ssy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imritediarziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii b¢ raduced by the amount of the proceeds multiplied by the following fraciion: (a) the total
amount of the sums secured immicciately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance siiall be-naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately botore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security. Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or.ii after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faile.*o tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its ontion, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted bty J.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’z-successars in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend tine foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall-not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.“suhject to the provisions of
paragranh 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wino co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey thay
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligatad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 1vudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneciion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower., Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. 1o the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one canfarmed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial irterest in Borrower is sold or transferred and Borrawer is not a nanural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a peniod of not
less than 30 days ro:a the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. 21 Horrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Securiry/Izstrument without further notice or demand on Borrower.

i8. Borrower’s Faghc o Reinstate. I Borrower meets cerain conditions, Borrower shall have the ripht to have
enforcement of this Security Justrument discontined al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry f 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be (ue vader this Security Instrument and the Note as if ne acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably requite (o assure
that the Jien of this Security Instrument, Lender’s rizhis in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. ‘Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4 if no acceleration had occurred. However, Ihis right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note-ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o' Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under iixc Yote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f4pcn is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above snd applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Je nvade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeae else v do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding wwo seatences shall ot apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances that are generally recogaizes-to be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzus. er other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substanc: 57 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regalzwry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shal) prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammabie or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materiafs containing asbeslos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Boryower prior to acceleration fellowing Borrower's breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
'y THIS ADJUSTABLE RATE RIDER is made this 29th day of April ,
1996 . and is incorparated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust

or Securtty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrawer"} to secure
Borrower’s Adjustable Rate Note (the "Note") to;
LONG BEACH MORTGAGE COMPANY

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

1323 N SANDBERG TERRACE
CHICAGO, IL 60610
[Praperty Address]

THE NGTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE VURTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, invaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 24AYMENT CHANGES
The Note provides for an initial interest rate of 10.250 % . The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of December . 1996 | and on
that day every sixth month thereafter. Each date on which my inicrest raie conld change is called a "Change Daie.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based G Jndex. The "Index" is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the date 4. days before each Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index Mar i+ based upon comparable
informarion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new inlerest rate by adding Four and Six
Huondred Eighty Seven Thousandt percentage point(s) ( 4.687 %} to the Current
Index. The Note Holder will then round the result of this addition to the ncarest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit the
next Change Date. op

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to repay thelwd
unpaid principal that I am expected to owe at the Change Date in {ull on the Maturity Date at my new intercst rale in
substantially equal payments, The result of this cafcufation will be the new amount of my monthly payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX

Pagn L ot 2 . :
:1956008 195104 ELECTRONIC LASER FORMS, INC. - (B00)327.0546 fritinig: 1 /
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(D) Limits on Interest Rate Changes

The intetest rate [ am required 1o pay ai the first Change Date will not be greater than 11,750 %
or less than 10.250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half percentage point(s)
( 1.500 %) from the rate of interest { have been paying for the preceding six months, My interest
rate will never be greater than 17.250 % or less than 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice af Chenges

The Noie 'to'der will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment vefore the effective date of any change. The notice will include information required by law to be
given me and also (e Utle and telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROCERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Secusiy Instrument is amended (o read as follows:

Transfer of the Property ot a Benoficinl Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficia! inierest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseat: Lender may, al its option, requirc immediate payment in fufl of all
sums sccured by this Security Instrument. Hcwever, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security Instirument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender informatio] roouired by Lender to evaluate the intended transferee as if a
new Joan were being made to the transferee; and (b) Lenderreasonably determines that Lender's security will not be
impaired by the loan assumption and ihat the risk of a breachk of 22y covenant or agreement in this Security Instrument
is acceptable w0 Lender,

To the extent permitted by applicable law, Lender may charge a reassitable fee as a condition 1o Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement thal is accepiable to
Lender and that obligates the transferee 10 keep all the promises and agrecrients imade in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Secirity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in {ull, Lenmder shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within which Borrower must pay alf sums secured by this Security Instrument. If Borrower{aiis to pay these sums prior
10 the expiration of this period, Lender may invoke any remedies permitted by this Security kistiument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate
Rider.

[é;f é%f‘%ﬁfﬂfd%ﬂ (Scal)

" IRENE E. NICOLOPOULOS Bomower  CONSTANT

(Seal)
-Berrpwer -Borrower L
ot
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th  day of April :

1996 and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of

Trust or Security Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (the
“Borrower'") 1o secure Borrower's Note to

LONG BEACH MORTGAGE COMPANY
972 TOWN AND COUNTRY ROAD
ORANGE, CA 92668 (the **Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1323 N SANDBERG TERRACK
CHICAGO, IL. 60610
[Propery Address)
The Property iicludss; but is not limited to, a parcel of land improved wiih a dwelling, together with other such
parcels and certain comnion arcas and facilities, as described in
N/A (the **Declaration’’).
The Property is a part of @ planned unit development known as
XX
{Name of Planned Unit Development]

{the '"PUD""). The Property also in:ludcs Borrower's intejest in the homeowners associalion or equivalent
entity owning or managing the common areis and facilities of the PUD (the **Owners Association’”) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to ti:covenants and agreements made in the Security Instvument,
Borrower and Lender further covenant and agree as Jollows:

A. PUD Obligations. Borrower shall perfortr.all-of Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent Documents'’ are the: (i) Deriaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Ascoviation; and (ifi) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly ray, when due, all dues and assessments imposed
pursuant to tire Constituent Documents.

B. Hazard Insurance, So long as the Owners Association mairiains, with a generally accepied insurance
carrier, a “‘master’’ or “blanket’” policy insuring the Property which is-at’stfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including {ire and

hazards included within the term ‘‘extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the moathly payment to Lender of the

yearly premium installments for hazard insurance on the Property: and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard in‘urance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the'Uwaers Association
pelicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags provided by

the master or hlanket policy.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to

the Property, or to common areas and facilitics of the PUD, any proceeds payahle to Borrower are hereby
ussigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3150 5/90

Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquentiai, payable to
Borrower in connection with any condemnation ar other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consenl to:

{(iy the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i any amendment to any provision of the **Constiluent Documents’' if the provision is for the express
benefit of Lender;

(iit) «cvmination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owrcrs Association unacceptable o Lender.

F. Remedies, If Eoriower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by
the Security Instrument. Unlessdoerower and Lender agree 1o other erms of payment, these amounts shall bear
interest from the date of disbursemvnt at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymen!,

BY SIGNING BELOW, Borrower accepts anu serees to the terms and provisions contained in this PUD Rider.

(Seah

-Borrower

e (Seal)
-Borower

(Scal)

~Barrower

av.s (Seal)

-Rorrower

@9«7 (9108).01 Page 2 ot 2 Form 3150 9/90
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applicable law provides otherwise). The notice shall specify: (a) the defauft; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fulf of afl sums
secured by this Security Instrument without [urther demand and may foreciose this Security Instrument by judicial
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third panty for services rendered and the charging of the foe is permitted under
applicable faw.

23, Waiver of Yomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Serarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covcemuits and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreemenis of iz Security [nstrument as if the rider(s) were a part of this Security {nstrument.

[Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider {1 1.4 Family Rider
Graduated Payment Rider g Planned Unit Development Rider CJ Biweekly Payment Rider

J Balloon Rider [ Rate Improvement Rider [__] Second Home Rider
V.A. Rider L) Other(s) [specify]|

BY SIGNING BELOW, Borrower accepts and agrees to i ieyms and covenants contained in this Security lnstrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: ] 5 /
(’ e e R (Seal)
IRENE . NICOLOPOULOS -Borrower
/M'/ (Seal)
CONSTANTINE . NM1ZOLOPGULOS -Borrower
—(Seal) x>, (Seal)
-Borrower -Borrower
STATE INOJS County ss: QHY.,
1, \}\ %\‘\ . a Notary Public in and for said county and state do hereby certify
that

:HMZ *Q[XMQ . M\Qﬁﬁiﬂl\(f) , personally known to me (o be the same perszws) w\hfse nanie(s)

subscribed to the foregoing instrument, appeared peibre me this day in person, and acknowledged thal he

signed and delivered the said instrument as free and volumtaryaact, for the uses and purposes theein set forth,
Given under my hand and official scal, this Z_% day of %ﬂi’ , S\ q .

My Commission Expires: b\th(ﬂ 141

This Instrument was pripared bym
@D -BHI(IL) 12405) Pago 6 ol (Mtﬁ%&

TOILG @14/34)

Notary Public

" OFFICIAL SEAL ~
JAMIE ANN FOSSEY
NOTARY PUBLIC, STATE OF ILLING!S
MY COMMISSION EXPIRES 6/BéaE No. 2273555-5531

Form 3014 9/80
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