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MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING “OR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLc N8.TE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY CalE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE

THAT THE BORROWER MUST PAY.

/553

THIS MORTGAGE ("Security Instroment ) 15 made on APRIL 30, 1996

The mortgagor is  KEITH WILKERSON

("Borrawer"),
The Security Instrument is given to  ONE §TOP MORTGAGE, INC.,

A WYOMING CORPORATION >
! , as mortgagee, A

which is organized and existing under the laws of the state of  WYOMING , and whase g?)
address is 200 BAKER STREET #101 .
COSTA MESA, CA 92626 CLenderry, &l
Borrower owes Lender the principal sum of ":?
FIFTY-TWQ THOUSAND FIVE HUNDRED AND 00/100 &“5
Dollars (U8, 3 52500.00 ). This debt is evidenced by Borrower’s note dated the sanie date as this ‘Q
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid ealider, due and
payable on MAY I, 2026 . This Security Instrument secures o Lender; "(a) the repayment of (e

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all otber sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate. For this purpese, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns the following described propenty located in
COOK County, Winois:

st 25 ag- A f - 007
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the address of 155 WEST 137TH STREET, CHICAGO, 11. 60628
("Property Address");

TOGETHER WIiTo il the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures 40y or hereafter a part of the property. All replacemients and additions shall also be
covered by this Security Instrnnenss All of the foregoing is referred to in this Security lustrument as the "Property.”

BORROWER COVENANTS izt Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Propeity end that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend gererally the title to the Property against all claims and demands, subject
10 any encumbrances of record,

COVENANTS. Borrower and Lender coveipat and agree as follows:

1. Payment of Principal and Interest; Prepayme=t and Late Charges. Borrower shall promptly pay when
due the prinvipal of and interest on the debt evidenced Ly the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicablc faw or to & writeen waiver by Lemder, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxcs and assessments which may ateain priotitv.over this Security Instrument as a lien on
the Property; (b) vearly leasehold payments or ground rents on the Proper:y,if any: (c) yearly hazard or property
insurance premiums; (d) vearly flood insurance premiums, if any; () yearly nwrigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisicns of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items. " Londer may, at any time, collect
and hold Funds in an amount not to exceed the maximum amousnt a lender for a federally refated mortgage loan may
recuire for Borrower's escrow account under the federal Real Estate Seulement Proceduze: Act of 1974, as amended
from dme to time, 12 U.S.C. & 2601 gt seg, ("RESPA™), unless another law that applies to the Fumds sets a fesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excecy iue-jesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Iiemis or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality or

entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the r®
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually 2,3
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and 3
applicable law permits Lender (o make such a charge. However, Lender may require Borrower to pay a one-time <)

charge for an independent real estate ax reporting service used by Lender in connection with this loan, unless 3
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not he required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree b
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall agcount
ta Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower
shal}l make up the deficiency in no more than twelve montbly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuund (o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Note,

4. Chucges; Liens, Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make (pa; ments when due, Any default by Borrower under any such mortgage, deed of trust or other
security agreement shatl be a defaudt under this Securicy Instrument and the Note, Borrower shall pay or cause to be
paid all taxes, assessmens wpd other charges, fines and impositions attributable o the Property which may attain a
priority over this Security insioement and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provicz in paragraph 2, or, if not paid in that manner, Borrower shali pay them on time
directly to the person owed paymeri. Borrower shail promptly furnish 10 Lender all notices of amounts to be paid
under this paragraph 4. [ Borrower.inakes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments,

5. Hazard or Property Insurance, Burinwer shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hiazands included within the term "extended coverage” and any other
hazards, including fioods or flooding, for which Lerder requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Tne jyusurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall novbe rreasonably withheld. If Borrower fails to maintain
coverage deseribed above, Lender may, at Lender's option, Chtyin coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lepder and shal} include a standard morngage clause.
Lender shall have the right 1o hold the policies and renewals. [f Lend=r-equires, Borrower shail prompily give to
Lender sl receipts of paid premiums and renewai totices. In the event of luss, Borrower shall give prompt notice to
the iasurance carrier and Lender. Lender may make proof of loss if not made-pramntly by Borrower,

Unless Lender and Borrower otherwise agree in writing, any insurance yeoceeds shall be applied first (o
reimburse Lender for costs and expenses incurred in connection with obtaining anv such insurance proceeds, and
then, at Lender’s option, in such order and proportion as it may determine in ils sole ard absolute discretion, and
regardless of any impatrment of security or lack thereof: (1) o the sums secured by this Svcurity-Tnsirument, whether
or not then due, and to such components thereof as a Lender may determine in its sole and absolute discretion; and/or
(ii) to Borrower to pay the costs and expenses of necessary repairs or restoration of the Propzety“ie a condition
satisfactory to Lender, 1€ Borrower abandons the Property, or does not answer within 30 days & nozice{rom Lender
that the insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lende may, in its
sole and absolute discretioi:, and regardfess of any impatrment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nut{‘an
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of » 3
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies b’\
and proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender to the extent of the o
sums secured by this Security Instrument immediately prior to the acquisition. N

If Borrower obtains earthquake insurance, any other hazard insurance, or any othier insurance on the Property ‘ad
and such insurance is not specifically required by Lender, then such insurance shatl (i) name Lender as loss payee 0
thereunder and (ii} be subject to the provisions of this paragraph 5.

ILLINQIS ARM/FIXED ARM PROGRAM
Laser Forrms Ine, |BOD} 446.3555
LIFT #05M2814 10/95 Page d ot 9 Barrowar's Initials:







UNOFFICIAL COPY

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cugse such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rling
that, in Lender's good faith determination, prectudes iforfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest,

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrament or the Property.
All causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Propesty or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concentmznt of a matenal fact, are, at Lender's option, assigned to Lender, and the proceeds thereof
shall be paid directly 0 Dender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees,
may apply such proceed: o the sums secured by this Security [nstrument or to any defigiency under this Security
Instrument or may release auy tonies so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and progecutz fniis own name any action or proceeding to enforce any such cause of action and may
make any compromise or settlemen: thereof. Borrower agrees to execute such further assignments and any other
instruments as from time to time may e necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default, ir doring the loan application progess, Borrower gave maserially false or
inaccurate information or statements o Lo (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Nowe, a!uding, but not limited to, representations concerning Borrower's

cupancy of the Property as a principal residence ~ If this Security [nstrument is on 4 leasehold, Berrower shall
comply with all the provisions of the lease. If Borrcwer soquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Propeity. . If Borrower fuils to perform the covenants and
agreements contained in this Security Instrument, or there is a lepzi nroceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probatc, Forcondemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necesszov-to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sz secured by a lien which has priority
over this Security [nstrument, appearing in court, paying reasonable attornoys' fies and entering on the Property to
make repairs, Although Lender may take action under this paragraph 7, Lendei 15 0ot required to do so.

Any amiounts disbursed by Lender under this paragraph 7 shall become addiionzl dett of Borrower secured by
this Security Instrument. Unless Borrower and Lender apree 1o other terms of payment these amoutts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shiil be payable, with tuterest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiisg the Joan secured by
this Security Instrument, Borrower shall pay the premiums required to maimtain the morgage insuranse in effect. 1f,
for any reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Barrower shal}
pay the premiums required to obtain coverage substantiaily squivalent to the mortgage insurance previously m effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use ad retain these payments as & loss reserve in lew of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintaic morigage insurance in effect, or to provide 4 loss reserve, umtil the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.
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9. Inspection. Lender or its agent may make reasopable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying rzasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemuation or other taking of any part of the Property, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manaer as provided in paragraph 5 hereof with respect to insurance proceeds.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the nionthly payments referred to in paragraphs | and 2 or change the amount of
such payments;

1. Borrower Not Released; Forbearance By Lender Not & Walver. Exiension of the time for payment or
modification of amortization of the sumis secured by this Security Instrument granted by Lender to any suceessor in
inerest of Borrower znali ot operate o release the liability of the original Borrower or Borrower's sucvessors in
interest. Lender shall no. 0o required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise sundify amortization of the sums secured by this Security Instrument by reason of any
demand made by e original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall 110i be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns dound; Jeint and Several Liability; Co-signers, The covenanis and
agreements of this Security [nstrument sball tind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17, -Porrower's covenants and agreements shall be joint and several, Any
Rorrower who co-signs this Security Instrumice: tut_does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey it-Borrower's imerest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to ray the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard o the terms of this Security Instrument or the Note withop! that Borrower’s consens,

13, Loan Charges. [f the foan secured by this Security fastrument is subject to a law which sets maximum
loan charges, and that Jaw is finally interpreted so that the interest orarier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any sac’s 'oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alresdy collected from Borrower wihich
exceeded permitted limits will be refunded to Borrower, Lender may chovss $¢ make this refund by reducing the
principal owed under the Note or by making a direct paymemt to Borrower.| It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge unger 2ae Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shail.be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. “Tie notice shall be directed
to the Property Address or any other address Borrower designates by nofice (o Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender desigraias by notice to
Borrower, Any notice provided for in this Security Instrument shali be deemed to have been givép e-Borrower or
Lender when given as provided in this paragraph 14,

15. Governing Law; Severability, This Security Instrument shal! be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secerity
[nstrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumens.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The wotice shall provide a
period of not less than 30 days from dhe date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dentand on
Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8} 5 days {or such
other period s applicable law may specify for reinstatement} before sale of the Property pursuant to any power of
gale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Nuate as if no acceleration had occurred; (h) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
{d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon-reinstatement by Borrower, this Security Instrument and obligations secured hereby shalf remain
fully effective as il no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under parigr.ph 17.

19. Sale of Note. Change of Loan Servicer. The Note or a partial imterest in the Note (together with this
Security [nstrument) may be'seid one or more times without prior notice to Borrower.  'The holder of the Note and
this Security Instrument shail b2 <eemed to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer") thui vollects menthly payments due under the Note aud this Security Instrument.
There aiso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be give:: wr'tien notice of the change in accordance with paragraph 14 above and
applicable law. The notice will stare the zawic and address of the new Loan Servicer and the address to which
payments shculd be made. The notice will alse-crinain any other information reguired by applicable law,

20. Hazardous Substances. Borrower shaii ot cause or permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in the Property. ' Borrawer shall not do, nor allow anyone else to do, anything
atfecting the Property that is in violation of any Environuental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smalt quantit'es of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Of fe Property.

Borrower shail promptly give Lender written notice of anyrvestigativn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privafe party involving the Property aud any Hazardous
Substance or Environmenta) Law of which Borrower has acrual knowicuge, ! Borrower learns, or is notified by any
governments] or regulatory authority, that any removal or other remediatin ol any Hazardous Substance affecting
the Property is necessary, Borrower shall prompily take all necessary ropwddial actions in accordance with
Environmental Law. Borrower shall be solely responsible for, shall indemnify, defend »nd hold harmiess Lender, its
directors, officers, employees, attorneys, agents, and their respective successors ane sssigns, from and against any
and all claims, demands, causes of action, loss, damage, cost (including actual attoraey: " fees and court costs and
costs of any required or necessary repair, cleanup or detoxification of the Property and.the preparation and
implementation of any closure, abatement, containment, remedial or other required plan), expznses and lability
directly or indirectly arising out of or attributable to (a) the use, generation, storage, release, (niatened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (0)-the transport
to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances low, 2nd {d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous
substances by Environmenial Law and the following substances: gasotine, kerosene, other flammable or toxic
peteoleum products, taxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety ot environmental protection.

21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums securer! by this Security Instrument, foreclosure by judicial proceeding and sale
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of the Property. The notice shall fusther inform Borrower of the right t reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option may
require immediate payment in ful) of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but vot limited to, reasonable atorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

24, Request for Notices. Borrower requests that copies of the notices of defaull and sale be sent o
Borrgwer's address which is the Property Address.

25, Statement of Obligation Fee. Lender may colfect a fee fn an amount not to exceed the maximum
amount, if apy, @ may from time to time be allowed by law for furnishing any sttement of obligation or any other
statement or dermand regarding the condition of or balance owing under the Note or secured by this Security
Instrument.

26. Adjustakie iterest Rate, The Note contains provisions which provide for increases and decreases in the
interest rate and monthly nayments. These provisions are incorporated herein by this reference.

27. Offsets. No indekicilness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by all'si part of any claim, cause of action, counterclaim or crossclaim, whether fiquidated
or unliguidared, which Borrower (00, sabiect to paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafier may have or may claiza to have against Lender.

28. Miscepresentation and Nodisclosure, Borrower fias made certain written representations and
disclosures in order to induce Lender to make i Joan evidenced by the Note or notes which this Security Instrument
secures, In the event that Borrower has made azy marerial misrepresentation or failed to disclose any marerial fac,
Lender, at its option and without prior notice or dewand, shall have the right to declare the indebiedness secured by
this Security Instrument, rrrespective of the maturily dre specified in the Note or notes secured by this Security
Instrument, immediately due and payable.

29. Time is of the Essence, Time is of the essenveir the performance of each provision of this Security
Instrument,

30. Waiver of Statute of Limitations, The pleading of the-stacte of limitations as & defense o enforcement
of this Security Instrument, or any and all obligations referred to herein-or secured hereby, is hereby waived to the
fullest extent permitted by law.

31. Modificatien. This Security Instrument may be modified or anerded only by an agreement in writing
signed by Borrower and Lender,

32, Captions. The captions and headings at the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any sravisions of this Security
lastrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Secut ty Instrument shall
be interpreted in 3 fair, equal and neutral manner as to each of the parties.

34. Miscellanecus, When used in this Security Instrument, the terms “include” or "including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever tie context s ragnires, the
masculine gender includes the feminide gnd/or neuter, and the singular number includes the plural.

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted bereunder or by law or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Nate of this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument,

(LLINGIS ARM/FIXED ARM PROGRAM U
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in conpection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused
by & clerical mistake, calculation error, computer maifunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execite any documents thay are necessary to correct any such error(s). Borrower fusther
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are direcdy or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Documents™), upon Borrower's receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, upor Lender's surrender o Borrower of the mutilated Loan Document, Borrower shall execute and
deliver to Lende: 2 Loan Document in form and comtent identical to, and to serve as a replacement of, the lost,
stolen, destroyed, orzontilated Loan Document and such replacement shail have the same force and effect as the lost,
stolen, destroyed, o mvuritated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment of Reafs. As additiona) security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shall have the right to collect and retain the rents of the Praperty as they become due and
payable provided Lender has not exereised its rights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower has <ot ahandoned the Property.

39. Legislation Affecting Lendec's Rights. 1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secyrity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in ful' uf #IL sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security U siruinent,

[T 1f this box is checked, the follawing paragraph 40 s a5:+ed to by Botrower:

40. Owner-Occupancy of Security Property. In orier to induce Lender to make the foan secured by this
Security Instrument, Borrower has represented to Lender that thie Pisperty will be occupied by Borrower within sixty
(60) days following recordation of this Security Instrument and duriay the tweive (12) month period immediately
following recordation of this Security Instrument as Borrower's prima‘y residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrament if
the Property were not to he owner-oecupied, and (b) that the interest rate sec-focth on the face of the Note and other
terms of the loan were determined as a result of Borrower's represemativr that the Property would bhe
owner-occupied. Borrower further acknowledges that, among other things (i) rorehasers of loans (including
agencies, ascociations and corporations created by the federal and state governmenis “or the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-oecupied, and will reject for
purchase loans for which security properties are not owner-oceupied, (ii) Lender's ability to el 7 toan or an interest
in & loan (which i1 often does in the ordinary course of business) will thereby be impuired where a.senrity property is
not owner-occupied, (i) the risks involved and the costs of holding and administering a loan are ofes-higher in the
gase of a [oan in which the security property is not awner-aceupied, and (ivy if and when Lender makes 5Gvan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from thase of loans
secured by owner-occupied properties.  Accerdingly, in the event thar (a) within sixty (60) days foilowing
recordation of this Security Instrument the Property is not occupied by Borcower as Borrower's primary residence, or
{b) Borrower does not continuously live in the Property for at least twelve (12) months immediately following
recordation of this Security Instrument, Lender may declare all sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by law,

ILLINQIS ARMIFIXED ARM PROGRAM / { (/J
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41. Riders to this Security Instrument. [f one or more rders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenamts and agreements of this Security Instrument as if they were a part of this
Security Instrument.

(Check applicabls boxiea})

] Planned Unit Deveiopment Rider {1 Condominium Rider ~ [XJ 1-4 Family Rider
3 Rider A [ Rider B (=] Rider ¢

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants comtained in this Security Instrument
and in any rider(s) :xe_vted by Borrower and recorded with i1,

/. u-/éq/ }:Lt&u&ej/g,, 'ﬂz/,c,z,r}ﬂ\ Mmﬁwwa\ (Seal)

KEITH WILKERSON Borrower

(Seal)

‘Borrower

{Seal)

-Borrower

(Seal)

-Hareawar

(Space Befow This Line Reserved For Acknowledgment) —~

This instrament prepared by
Kimberly Morgan
200 BAKER STREET - SUITE 101
COSTA MESA, CA 92626

ILINOIS ARM/FIXED ARM PROGRAM
Lasst Forms Inc, [600] 448-2555
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LOAN Nf_' ..ﬁ‘(n 1429 |Space Above This Line For Recording Datal

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY'RICER is made this 30TH day of APRIL, 1996 , and 1s
incorporated into and shall b2-Geemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Ipstrument™) of the supe date given by the undersigned (the "Borrower™) 1o secure Borrower's
Note to  ONE STOP MORTGACL, INC,,

A WYOMING CORPORATION (the "Lender")
of the same date and covering the Propenty described in the Security Instrumenc and located at:
155 WEST 117TH STREET, CHICAGO, "o 50528
[Feanatty Address|

14 FAMILY COVENANTS, In addition to e covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and-agroe as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SLCURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following itenisare added ta the Property description, snd
shall also constitute the Property covered by the Security Instrument - iailding materials, appliances and goods
of every nature whatsoever now or hereafter Jocated in, on, or used, or iatended to be used in connection with
the Property, including, but not fimited to, those for the porposes of-supnlying or distributing heating,
covling, electricity, gas, water, air and fight, fire preventian an extingnishibg arparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ‘rariges. stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, stomm doors, saeens, blinds, shades,
curtains and curtdin rods, attached mirrors, cabinets, panelling and attached floor coverings-row or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall te demad to be and
remain 4 part of the Property covered by the Security Instrument. Al of the foregoing togetisr with the
Property described in the Security Instrumenc {or the leaschold estate if the Secutity Instruriedt)is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all Jaws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any fien
mferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT 1.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
otler hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1-4 FAMILY RIDER
Form 3170 9/90 / < /)
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F. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shail assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or ierminate the existing leases and to execute new Jeases, in
Lender’s sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrament is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (" Rents™)
of the Property, regardless of 0 whom the Rents of the Property are payable, Borrower suthorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
ot Lender's agents. However, Borrower shall receive the Rents untit (i} Lender has given Borrower natice of
default pursuant to paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute
assignment 2ad not an assignment for additional security only,

If Lender gres notige of breach to Borrower: (i) all Rents received by Borrower shail be held by Burrower
as trustee for the venefit of Lender only, to be applied to the sums secured by the Security lastrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that each
iepant of the Propery shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the wnant; (v uniess applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied fits1 (o-the costs of taking control of and managing the Property and collecting the
Rents, inctuding, but not Kmited 2o, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and
mainienance costs, insurance prenivnes, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrumeat;\(v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and menage the Property and collect the Rents and profits derived
from the Property without any showing as 10 tiug radequacy of the Property as security,

If the Rents of the Property are not sufficien: to over the costs of taking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borvower to Lender secured by the Secur'ty ‘nstrument pursuant to Unifoem Covenant 7,

Borrower represents and warrants that Borrower has noi executed any prior assignment of the Rents and
has pot and will not perform any act that would prevent ‘Leudsr from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shallau: be required o enter upon, take
control of or maintain the Property before or after giving notice of default ro Sorrower. However, Lender, or
Lender’s agents or a judivially appointed receiver, may do so al any time ‘vhen a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncte o agreement in
which Lender has an inmerest shall be a breach under the Security Instrument and Lender miav 1ovoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contathed in tus 1-4
Family Rider.

N2t LSt rann s (Seal)

KEITH WILKERSON -Borrower -Bortowe:
(Seal) {Seal)
Botrows -Borrower

MULTISTATE 1-4 FAMILY RIDER
Form 3170 9/30
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STATE OF ILLINOIS, COUNTY OF COOK 33.

I, THE UNDERSIGNED A NOTARY PUBLIC IN AND FOR SALD

COUNTY, IN THE ?s/wrﬂ AFORES .LD DO HERESY CERTIFY, THAT
YW/ 2P 4 207

PSRSONAMU& ¥NOWN TO ME TO BE THE SAAR ~oASON___ WHOSZ MAME__
2UBSCRIBED TO THZ FOREGOING ! INSTRUMENT, iﬁi&f-
BESORE Wz tu.g) DAY IN PERSDN AND AC{JONL_DGED HA“‘
SEALED AND DE"VERED THE SAID INSTRUMINT AS / FRE
VOLUNTARY ACT, FUR. THE USES AND PURPOQSES S THEREIN Sz~ FOR” 1,
INCLUDING THE "RELEASE AND WAZVER OF TuT RIGHT OF HO: ZSTIAD.

RED
SIGNED,
I OAND

GI’\.Z:')( UNDER ¢ HAND @NP-OFFICIAL SEAL, g FOF 9pY OF

23

3 ‘,

corf/'ssm EXPIRES! B-7297

/ @)W '
i ral '-.FUWJA.LLER \

» Motary Public, State of Hlincks y
§// My Commizsion EXpITES 3197
A W
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Lota 28, 26 and 30 in Block 4 in Walter H, Pield’as Additiecn to Pullman a
subdivision of Blocks 3 te £ in Allen’s Subdivision of the West 49 acres of
the East 1/2 of the Southeast 1/4 of Section 21, Townmship 37 Nerth, Range 14,
Past of the Third Principal Meridian, in Cook County, Illincis.
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