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MORTGAGE Loan Number 4264370

THIS MORTGAGE ("Security Zastrument”) is given on MAY 1, 1996, The mortgagor is FRANCINE LINHART, A SINGLE
WOMAN ("Borrower"). This Security’ imstrument is given to FT MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL
MORTGAGE, A KANSAS CORPORAT!ON. which is organized and existing under the laws of THE STATE OF KANSAS, and
whose address is 2974 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender”). Borrower awes Lender the principal
summ of ONE IIUNDRED SEVENTY THOUSAMN EIGHT HUNDRED AND 00/100ths Dollars (U.S.$170,800.00). This debt is
evidenced by Borrower's note dated the same dale =5 this Security Instrument (*Note"}. which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on MAY 1, 2003. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with in\errst, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under pazagraph 7 (o protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements inder this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey {0 Lender the following described property located in COOX E‘ounty.
Nlinois:

LOT 6 IN BLOCK 25 IN WESTERN SPRINGS RESUBIMVISION OF Paf'¢ OF EAST — @
HINSDALE IN THE EAST 1/2 OF SECTION 6, TOWNSHIP 18 NORTH , i.3<GE 12, EAST -
OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, 5

56142
pin. | 5/‘,- O¢ -202 -o1Y %‘@\
which has the address of 3900 CENTRAL AVENUE, WESTERN SPRINGS
{Stecet] [City]
linois 60558 ("Property Address");
jZip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumcm
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warranis
and will defend generally the title to the Property against all ciaims and demands, subject 1o any encumbrances of record.
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F THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

Wriations by jurisdiction to constitute a uniform security instrument covering real property.

% UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

B 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

Arincipal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

§ 2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay 1o
Wender on the day monthly payments are due under the Note, until the Note i5 paid in full, a sum ("Funds") for: (a) yearly taxes
#nd assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
sy ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
Af any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
Bhrovisions of paragraph 8, in lieuw of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
iyelated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

westimate the amount ot Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
ptherwise in accordance veith applicable law,
7 The Funds shall be'nel in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Llender, if Lender is sucli an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
#items. Lender may not Chaigs. Borrower for holding and applying the Funds, annually amalyzing the escrow account, or
Hverifying the Escrow ltems, umiess Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such
‘L:La charge. However, Lender inay reguire Borrower to pay a one-time charge for an independent real estate tax reporting service
Jused by Lender in connection wiili this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable 1aw requires inicrest to be pa.d. Loader shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agtee in writing, however, that interest shall be paid on the Funds. Lender shall give to Bortower,
‘without charge, an annual accounting of the Funls, snowing credits and debits to the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts pe:mi'ted to be held by applicable jaw, Lender shall account 1o Borrower for
"the excess Funds in accordance with the requirements of qpplicable law. If the amount of the Funds heid by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender mry so notify Borrower in wriling, and, in such case Borrower shall
" pay 1o Lender the amount necessary to make up the deficiency., Porrower shall make up the deficiency in no more than twelve g ‘

3 monthly payments, a1 Lender's sole discretion.
Upon payment in full of ail sums secured by this Security Instrumop?, Lender shall promptly refund to Borrower any Funds §
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- held by Lender. If, under paragraph 21, Lender shall acquire or sel} the Prrperty, Lender, prior to Lhe acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitior. or sale as a credit against the sums secured by this
. Security Insirument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all pavmer:s received by Lender under paragraphs 1 N

and 2 shall be applied: first, 1o any prepayment charges duc wnder the Note; secord, to amounts payable under paragraph 2,
third, to interest due; fourth, 10 principal due; and [ast, to any late charges due under tiic Mois.
3 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atttibutable to the Property
~ which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
- these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shati pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender ail notices of amounts to be 7.a‘d under this paragraph.
If Borrower makes these payments directly, Botrower shiall promptly fumnish to Lender receipis evidencing vhe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless durrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests i goad faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the hoider of the lien an agreemen: satisfactory to Lender subordinating the lien to
this Security Instument. [f Lender determines that any pan of the Property is subject to a Yen which may attain priority over
this Security Instrument, Lender may give Borrower a hotice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured ugainst loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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% All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
Byvc the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender ail receipts of paid
Femiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carriet and Lender.
Render may make proof of loss if not made promptly by Borrower.
§ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Rpair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
Jcured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
@roperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
ender may collect the insurance praceeds. Lender may use the proceeds 1o repair or restore the Propcrty or (0 pay sums sccured
tby this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
©  Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments. If under
fiparagraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
‘8o the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
dlimmediately prior to/he acquisition.
i 6. Occupancy, Presesvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
#ABorrower shall occupy, rstablish, and use the Property as Borrower's principal residence within sixty days after the execulion of
sAthis Security Instrument ard shall continue to occupy the Property as Borrower's principal residence for at [east one year after
{the date of occupancy, unles: L :pder otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
‘extenualing circumstances exist «which are beyond Borrower's controi. Borrower shall not destroy, damage or impair the
Froperty, allow the Property to cereriorate, or commit waste on the Property. Borrower shail be in defauli if any forfeiture
{ action or proceeding, whether civil or ziiminal, is begun that in Lender's good faith judgment could result in forfeiture of the
‘Property or otherwise materially impair ta< Veen created by this Security Insirument or Lender's security interest. Borrower may
‘cure such a default and reinstate, as provided ir paiagraph 18, by causing the action or proceeding to be dismissed with a ruling
‘that, in Lender's good faith determination, peeclndes forfeiture of the Bosrower’s interest in the Property or other material
impairment of the lien created by this Security Irstrument or Lender's security interest, Borrower shall also be & default if
- Borrower, during the loan application process, gave matcrially false or inaccurate information or statements to Lender (or failed
. 1o provide Lender with any material information} in corin :ction with the {van evidenced by the Note, including, but not limited
. 1o, representations conceming Borrower's accupancy of the Fropesty as a principal residence. If this Security Instrement is on a
leasehold, Borrower shall comply with all the provisions of the ivazc. If Borrower acquires fee title to the Property, the leasehold
and the Fee title shall not merge unless Lender agrees to the merger in wriling.
7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements contained in
- this Security Instrument, or there is a legal proceeding that may signi.:rm*!y affect Lender's rights in the Propenty (such as a
| proceeding in b:mkruptcy probate, for condemnation or forfeiture or to.erforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lende!s rights in the Property. Lender's actions may
" include paying any sums secured by a lien which has priority over this Securitv_Instrument, appearing in court, paying
| reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragrapi
-7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Potrower secured by this Security
. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borro ver ' eauesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loar secured by 1his Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,if;-for any reason, the
morigage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay the prevuiums required {o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subslantiall; equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain morigage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection. '
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with any
Wrdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
aall be paid to Lender.
% In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
Pyhether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
goarket value of the Property immediately before the taking is equal to ar greater than the amount of the sums secured by this
curny Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
i- is Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
Bf the sums secured immediately befure the taking, divided by (b) the fair market value of the Property immediately before the
, ‘akmg Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
thie Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
_' orrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
ssums secured by this Security Instrument whether or not the sums are then due.
] If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
daward or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given,
gsLender is authorizeq tv collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
#.3ecured by this Security {nstrument, whether or not then due.
7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
74 the due date of the monthiy pavments referred to in paragraphs | and 2 or change the amount of such payments.
3 LL. Borrower Not Relearcd: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
& amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
;§ operale 1o refease the liability ol fie original Borrower or Borrower's successors in interest. Lender shall not be required to
- commence proceedings agains! any successor in interest or refuse to extend lime for payment or otherwise modify amorization
Y of the sums secured by this Security Tnstrinent by reason of any demand made by the original Borrower or Borrower's
iy successors in interest. Any forbearance by Lzuder in exercising any right or remedy shail not be a waiver of or preclude the
4 exercise of any right or remedy.
3 12, Successors and Assigns Bound; Joint ans_Several Liabllity; Co-signers. The covenans and agreements of this
{} Security Instrument shall bind and benefit the suctessois and assigns of Lender and Borrower, subject to the provisions of
4 paragraph 17. Borrower's covenants and agreements slall be joint and several. Any Borrower who co-signs this Security
i Instrument but does not execute the Note: (a) is co-signir.g this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scchiity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender aud ~uy other Borrower may agree to extend, modify, forbear or

i make any accommodations with regard to the terms of this Security lisorament or the Note without that Borrower's consent,

13, Loan Chacges. If the loan secured by this Security Instrument ie/soisct to a law which sets maximum Joan charges, and
that law is finally interpreted so that the interest or other joan charges colcCted or to be collecied in connection with the loan

A exceed the permitted limits, then: {(a) any such loan charge shall be reduced by ‘ne amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which cxeréded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed unfer the Note or by making a direct payment
1o Borrower, If a refund reduces principal, the reduction will be treated as a partial preps: ment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be giver. by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be diregied 1) the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by fistclass mail 1o Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any notice proviZed for in this Security
Instrument shali be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law o( the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrmaent or the Note which can be given effec
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Barrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witheut
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of th!S

Security Instrument.
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,. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Bss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
gcuiity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

B B rmitted by this Security Instrument without further notice or demand on Borrower.

? 18. Borrower's Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have enforcement
¥ this Security {nstrument discontinued at any time prior to the earfier of: (a) 5 days (ar such other period as applicable law may

hecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)

gniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which. then

ould be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
ovenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to,
feasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Jien of this Security
strument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instroment shall
fontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
tfully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
iparagraph 17,
; " 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lns:rument) may be sold une or more times withou! prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”)ihs: coilects monthly payments due under the Note and this Security Instrument. There also may be one
; Jor more changes of the Lon Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
FJeiven written notice of the chage in accordance with paragraph 14 above and applicable law. The notice will state the name and
{;Laddress of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
% information required by applicable lay..
20. Hazardous Substances. Borrow:cr shall not cause or permit the presence, use, disposal, storage, ar release of any
 Hazardous Substances on or in the Property. Sorrower shall not do, nor allow anyone else 1o do, anything affecting the Property
“that is in violation of any Environmental Law. Thi preceding two sentences shall not apply 1o the presence, use, or sloTage on
.the Property of small quantities of Hazardous Su¥siances that are generally recogaized to be appropriate to normal residential
_uses and to maintenance of the Property.
Borrower shall promptly give Lender written noiice” of any investigation, claim, demand, fawsuit or other action by any
- governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
“of which Borrower has actual knowledge. If Borrower Jean's, or is nntified by any governmental or regulatory authority, that
- any removal or other remediation of any Hazardous Substance afecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subgslances” are thoze sabstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ofier flammable or foxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos oi rorma!d=hyde, and radioactive materials, As used in
- this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictior: where the Property is located that relate
2 10 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as iutows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativn 10ilowing Borrower's breach of any
4 covenant or agreement in this Security Instrument {but not prior to acceleration under pavagraph 17 unless applicable law
i1 provides otherwise). The notice shall specify: {a) the default; (b) the action required fo cure the defauis (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cored; and £} (hat fallure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower uf the right te reinstate
after acceleration and the right to assert in the foreclesure proceeding the non-existence of 4 defunlt or any rther defense of
Borrower o acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
eption may require immediate paymeni in full of ali sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leunder shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Release, Upon paymemt of all sums secured by this Security Instrument, Lender shall release this Security Instrumert
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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# 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Becurity Instrument, the covenants and agreements of each such rider shail be incorporated into and shafl amend and supplement
e covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

hcck applicable box(es)}
{J Adjustable Rate Rider CCondominium Rider (314 Family Rider
[IBiweekly Payment Rider

" {JGraduated Payment Rider {IPlanned Unit Development Rider
’ M Balloon Rider [JRate Improvement Rider (JSecond Home Rider -

(OV.A. Rider LJOther(s) [specify]

i  BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and
An any rider(s) executed by Borrower and recorded with it.

‘]W itnesses:
J/W%Wd%/wf'/ ................ (Seal)

‘,I"

q FRANCINE LINHART Borrower
e e et eeeeseseersen ey ettt aa b ereaee s (Seal)

o Bortower

;!

O o ISB)  rereeeeeeeeeeee e s e ess st e ettt ee e raa, (Seal)

;j A Borre e Borrower

i

7]

| STATE OF ILLINOIS, ....... COMK....o...ororvererscsnsessensnsss CAVRY 5

i .
f ‘H\ﬁ, WLW a Notary Public in and for said covicy\and state do hereby certify that FRANCINE g
. LIM!ART A SINGLE WOMAN , personally known 1o me to be the same pers m(s\ .vhose name(s) subscribed to the foregoing [y
}’3 instrument, dppqared before me lhis day in person. and acknowledged that ...< .S signed and delivered the said (3
% instrument as ... 8A\,...... free and vofuntary act, for the uses and purposes merein ser 1orih, E} -
g Given under my hand and official seal, this ..., ‘ .............. dav of ... W%\ .......... £
;1. 3 ot -"Tl \ ;

i My Corumxssmn%xﬁﬁﬁ" c.,.‘ MM

4 Cr‘” Gl : Notary Public

i ¢oing : §

Py . 3

g This Instrument was. prépm‘ﬁd%yﬂ,,.‘ S Y

P
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) Loan Number 4264370

THIS BALLOON RIDER is made this IST day of MAY, 1996, and is incorporated into and shall be deemed 10
amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debdt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to FT MORTGAGE
COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION (the “Lender”) of the same
date and covering the property described in the Security Instrument and located at:

3800 CENTRAL AVENUE, WESTERN SPRINGS, ILLINOIS 60558
[Property Address]

The interesi rate stated on the Note is called the "Note Rate.™ The date of the Note is called the "Note Date.”
I understand the ionder may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Nore, tiic Security Instrument and this Rider by transfer and who is entitled to receive payments under

the Note is called the “Waoe Holder.”

ADDITIONAL COVENANYS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything o the contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TC REFINANCE
At the maturity date of the Note and SeCurity Instrument (the "Maturity Date"}, 1 will be able to obtain a new

loan ("New Loan") with anew Maturity Datt o/ MAY 1, 2026, and with an interest rate equal to the *New Note
Rate" determined in accordance with Section 3 bélaw if all the conditions provided in Sections 2 and § below are
met (the "Conditional Refinancing Option"). If those cond'tions are not met, I understand that the Note Holder is
under no obligation to refinance or modity the Note, or io-catend the Maturity Date, and that I will have to repay
the Note from my own resources or find a lender willing to-icrd me the money to repay the Note.
2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at watutity, certain conditions must be met as of the
Mauwrity Date. These conditions are: (1) 1 must still be the ownerand occupant of the property subject to the
Security Instrument (the "Property”): (2) I must be current in my montkiy piyments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediatcly preceding the Maturity Date; (3) no
licn against the Property {except for taxes and special assessments not yet duc und payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than § per-entage points above the Noie
Rate; and (5) 1 must make a written request to the Note Holder as provided in Sectio § betow.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Ntortyage Association's
required net yield for 30-ycar fixed rate mortgages subject to a 60-day mandatory defivery coranitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage poin? (2.125%) (the
“New Note Rae™). The required net yield shall be the applicable net yield in effect on the date and tiwe of day
that the Note Holder receives notice of my election 1o exercise the Conditional Refinancing Opiion. If this
required net yiekl is not available, the Note Holder will determine the New Note Rate by vsing comparable

information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Secticn 3 above is not greater thar 5 percentage points above the
Note Rate and all other conditions requived in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, pins (b) acerued
but unpaid interest, plus (¢) all other sums I will owe under the Note and Security Instrument on the Maturity
Date (assuming my monthly payments then are current, as required under Section 2 above), over the term of the
New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of
my new principal and interest payment every month untii the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued bu! unpaid isterest, and all other sums ! am expected 1o owe on the Maturity Date, The
Note Holder also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met, [he Note Holder will provide my payment recard information, together with the name,
title and address of the person representing the Note Holder that I must notify in order to exercise the Condittonal
Refinancing Option. If T meet the conditions of Section 2 above, 1 may exercise the Conditional Refinaacing
Option by notifying the Note Holder nio jater than 45 calendar days prior o the Maiurity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable
published required net yield in effect or the date and time of day notification is received by the Note Holder and
ss calculated in Secrion 3 above. | will then have 30 calendar days 10 provide the Note Holder with accepiable
proof of my required ownership, occupancy and property fien status, Before the Maturity Date the Note Halder
will advise <ne.of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which /4 smust appear to sign any documents required (¢ complete the required refinancing. Iunderstand
the Note Holder “wiilocharge me a $250 processing fee and the costs associated with updating the title insurance

policy, if any.

BY SIGNING BELOW, Barmower accepts and agrees 1o the torms and covenants contained in this Balloon Rider.

WM ___ (Seal)

FRANCINE LINHART -Borrower

{Seal)

-Borrgwer

{Seal)

-Barrower

(Seal)

-Borrawer
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