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MORTGAGE

‘j THIS MORTGAGE ("Security lnstiument") 1s givenon  APRIL 3@, 1596 . The mortgagor is

FRANK L. SMITH
3 AND JUDITH K. SMITH, HIS WIFE-IN JOINT TENANCY

96356156

HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNITZD STATES OF AMERICA , und whose

address ts 5700 WEST 159TH STREET
OAK FOREST, ILLINOIS 60452 {"liender"), Borrower owes Lender the principal sum of

SIXTY NINE THOUSAND NINE HUNDRED AND 00/100 -
Datlars (U.S. £9,800.00 H =

This debt 15 evidenced by Borrower’s note dated the same date us this Secumy fastrumient ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2026

This Secority Instrument secures to Lender: (a) the repayment of the debt evidenced by the: Note, with interes), and all I'CHCWAlb,
extensions and modifications of the Note; (b) the payment of all other sums, with interce, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covennts ind agreements under this

Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conviy (o Lender the following
described property located in  COOK County, IHinois:
UNIT 15112-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST. XN THE
COMMON ELEMENTS IN OAK VILLA TOWNHOMES OF OAK FOREST CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
94169984 AND AMENDED BY DOCUMENT NUMBER 94751566, IN THE NORTHEAST

1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS,

s as

28-17-206-025-1008

which has the address of 15112 SQUTH CENTRAL AVENUE-UNIT D , OAK FOREST Stroet, City ,
{thnols 60452 Zip Code ("Property Adidress”);

ILLINOIS-Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 5/90
@s -BR{IL} 19408, Amended 5/91
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s Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ar
fpre of the actions set forth above within 10 days of the giving of notice.
2 5. Haunrd or Property Insurance. Borrower shall keep the improvements now exisling ar hereafler erected on the
Sropesty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
uads or flooding, for which Lender requm:b insurance. This insurance shal} be maintained in the amounts and for the periods
Duat Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall not be unreasonubly withheld. If Borrower fails 1o maintain coverage described above, Lender may, &t Lender's
Tption, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
%  All insurance policies und renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
i shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall g give prompt notice to the insurance carrier and Lender.
d.ender may make proof of loss if not made pmmptly by Borrower.
Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
; Propc:ty damaged, if the restoration or repair ts economically feasible and Lender’s security is not lessened, If the restoration or
Zrepair is not econoruvally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
‘¥ seeured by this Secusior [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
T Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
i Lender may cofleci the tavarance proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insirvisent, whether or not then due, The 30-day period wilt begin when the notice is given.

Unless Lender and Borrowér stherwise agree in writing, any application of proceeds to principal shall not extend or
~ postpone the due date of the morthly payments referred to in paragraphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisiies shall puss to Lender to the extent of the sums secured by this Security Instrument
* immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance apd Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy. establish, and use the Property «s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in'writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstunces exist which are beyond Borrowir's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste okt the Property Borrower shall be in default if any forfeiture
aetion or proceeding, whether civil or criminal, is begun that in Leader's good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing the: anlion or proceeding ta be dismissed with a ruling
that, in Lender's good {uith determination, precludes forfeiture of the Horrows:i"z interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inteiest. Borrower shall also be in defeult if
Bormmower, during the loan application process, gave materially false or inaccurate infosn.ation or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced oy «he Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on 4
leaschoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the Fee title shull not merge unless Lunder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to porform the covenants wid doreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights /b Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), they Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leager's actions may
include paymg any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
resonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Leader does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additionral debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums vequired to maintain the mortgage insurauce in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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ender’s address stated herein or any other address Lender designates by natice to Borrower, Any notice provided for in this
fhccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

f 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
unsmumn in which the Property is located. In the event that any pmvmon or clause of this Sscurity Instrument or the Note
Bconflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

viven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared

Hto be severuble.

i {6, Borrower’s Copy. Borrower shatl be given one conformed capy of the Note and of this Security Instrument

04 17. Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest in if

i i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Burrower is not a natural person) without

% Lender's prior written consent, Lender may, ut its option, require immediate payment in Rl of all sums sccured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date

of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day iron the vate the notice is defivered or mailed within which Burrower must pay all sums secured by this
Sceurity Instrument, 2t Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security' [nstrument without further aotice or demand on Borrower.

i8. Borrower’s Pagh, ¢ Reinstute. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instiument discontinued at any time prior lo the carlier of: (a) 5 days (or such other period as
applicable law may specify for retrstatement) before sale of the Property pursuant {o any power of sale contained in this

1% . ap ;

f Security Instrument; or (b) entry ¢f a4 judiment enforcing this Security Instrument. Thase conditions are that Borrower: (4} pays

0 Lender all sums which then would be (we vnder this Securily Instrument and the Note as if no acceleration had occurred; (5)

2 cures any default of any other covenunts Or agzaements; (c) pays all expenses incurred in enforcing this Security Tnstrument,

( including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure

§]  that the lien of this Security Instrument, Lender's riyhts in the Property and Borrower’s obligation 10 pay the sums secured by

;f this Security Instrument shall continue unchanged. ~Jron reinstatement by Borrower, this Security Instrument and the

&l obligations secured hereby shall remain fully effective & it no aceeleration hud occurred, However, this right to reinstute shall

% not apply in the case of acceleration under pacagraph 17. i

:rf 19. Sale of Note; Change of Loun Servicer. The Noie-or a partial interest in the Note (together with this Security

i Instrument} may be sold one or more times without prior notice w orrower. A sale may result in a change in the entity (known -

4 as the "Loan Servicer") that collects monthly payments due under the 0% and this Security Instrument, There also may be one 0
{ ar more changes of the Loan Servicer unselated to a saje of the Note. [fther is a change of the Loan Servicer, Borrower willbe "+ B
i given written notice of the chanye in accordance with paragraph 14 above-zad applicable law. The notice will state the name and -,
§  addvess of the new Loan Servicer and the address to which payments should De made. The notice will also contain any otheé 2
2 information required by applicable taw, L :
o 20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of anyll

, Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic else to do, anything affecting th&-

iy Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, um

?" storage on the Property of small quantities of Hazardous Substances that are generlly recognized w) be appropriate to normakes

) residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis or other action by any

-; poverninental or regulatory agency or privale party involving the Property and any Hazardous Substance or Bovironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulitery authority, that
N any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
4 all necessary remedial actions in accordance with Environmental Law,

i As tsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
i Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
' pesticides any herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

B 21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
i of any covenani or agreement in this Security Instrument (but not prior to accelerntion under puragraph 17 unfess
’ DPS 1043
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  dayof APRIL , 1998¢ ,
&nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dute given by the undersigned (the “Borrower”™) to secure
Berrower's Note 1o
HEMLOCK FEDERAL BANK
FOR SAVINGS

(the "Lender")

of the same date and covering the Property described in the Security Instrument and Jocated at:

15112 SOUTH CENTRAL AVENUE-UNIT D, OAK FOREST, ILLINOCIS 60452
Property Addvess

The Property wnclades a unit in, together with an undivided interest in the common elements of, & condominium
project known as:
OAK VILLA

Nams of Condominlum Projoect
(the "Condominium Project”). 17 the owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds ltle to property for the benefit or use of its members or sharsholders, the
Property also includes Barrower's irierest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ir-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverent and agree as follows:

A, Condominium Obligations. Borravver «hall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of reguiations; and (iv} other
equivalent documents, Borrower shall promptly pay, wher dve, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzard Insurance. So long as the Owners Associaticn snaintains, with a generally uccepted insurance
carrier, 4 "master” or "blanket” policy on the Condominium Pivject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tos hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{1} Lendes waives the provision in Uniform Covenant 2 for the riitiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazerd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by Zne Owners Associatian
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or sepair ici(owiag & loss to
the Property, whether to the unit or to commoa alements, any proceeds payable to Borrower are hynety assigned
and shall be paid to Lender for application to the suns secured by the Security Instrument, with any excess paid to
Horrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability inswrance policy acceptable in form, amount, and extent of
coverage to Lender.

Eﬁt‘_bﬁ-.{r‘t.!'{'h IR s 5 g -

'

MULTISTATE CONCOMINIUM RIDER-Single Famity-Fannie Maa/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1 of nes %889
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of BPRIL ,
. und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

1996
or Sccurity Deed (the "Secunty Instrument™) of the same date given by the undersigned (the "Barrower®) to

secure Borrower's Adjustable Rate Note {the "Note™) 1o
(the "Lender") of the

HEMLOCK FEDERAL BANK FOR SAVINGS
same date and covering the property described in the Security Instrument and [ovated at:

15112 SOUTH CENTRAL AVENUE-UNIT D, ORK FOREST, ILLINOIS 60452

Property Address

THE NOTE CHONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7e#. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ‘A/AJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAAIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE G’T'C’ TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE. .
ADDITIONAL COVYENANTS. Ir-addition to the covenants and agreements made in the Secunity

Istrument, Borrower and Lender further eovenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] inlerest rate of 6.3750 %. The Note provides for changes
in the adjustable interest rate and the monthly payments| s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates
The interest rate I will pay may chanyy on the first day of MAY , 18989,
and on that day every 36th month thereatter, Each date on which ‘my rierest rate could change is called a

*Change Date. "
(B} The Index
Beginning with the first Change Date, my interest rate will b based on an'ladex, The "Index” is the weekly

average yield on United Statss Treasury securities adiusted to a constant maturity of 5 years, as mude available by
the Federal Ruserve Board, The most recent Index figure availuble as of the date 45 days oetore each Change Date

is called the "Current Index.”
If the ladex is no longer available, the Note Holder will choose a new index that is bavd upon comparable

information. The Note Holder will give me notice of this choice,

{C} Calculation of Changes
Before vach Chunge Date, the Note Holder will calculate my new intersst rate hy adding TWO AND
ONE HALF percentage poinl(s) ¢ 2.5000 %) to the Currem
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the [imits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 680 - Singta Family + Fannie Mas Uniform lsstrument
Form 3115 12/87
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piyment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER

1. Uniil Borrower cxercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
s interest in it 15 sold or transfeered (or if & beneficial interest in Borrower is sold or transterred and Burrower is not
2 a natural person) without Lender's prior written consent, Lender may, at its option, reqaire immediate payment in
fuli of all edms secured by this Security Instrument. However, this option shall not be exercised by Lender it
; exercise is propibited by federal low as of the date of this Security. Instrument. Lender also shall not exercise thiy
: aption if: {(a) Brirower causes to be submitted to Lender information required by Lender to evaluate the intended
f' - transferee as if arw Joan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
% scburity will not ‘bedrnaired by the foan assumption and that the risk of 2 breach of any covenant ot agreement in
3 this Security Instrumenit /s wrceptable to Lender,

To the extent permisten hy applicable law, Leader may charge a reasonable fee a5 a condition to Lender’s
copsent to the foan gssumption, ,.ender also may require the transferee to sign an assumption agrecment that is
acceptable to Lender and that oblipraes the teansferee to keep all the promises and agreements made in the Note
and in this Security lastfiment. Borcower will continue to be obligated under the Note and this Security
{nstrument unless Lender releases Bonawer.in wriling.

If Lender exercises the option 10 requic= immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliversd or
mailed within which Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay
these sums prior 1o the expirstion of this period, Lencer may invoke any remedies permitted by this Security
Instrument without further notice or demand on Botrow:r.™

2. If Borrower exercises the Conversion Option undse the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of ‘the Secunty Instrument contained in Section C | above
shal] then cease to be in etfect, and the provisions of Uniforn Covenant 17 of the Security Instrument shall
a instead be in effect, as follows: -

& Truasfer of the Property or a Beneficial Interest in Borrowe:, 14}l or any part of the Property or any
interest in it is sold or transterred {or if a beneficial interes! in Borrower 15324 or transferred and Borrower 3s not
; a natural person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in

i full of all sums secured by this Security Instrument, However, this option shai’ aci be exercised by Lender if
¥ exercise is prohibited by federat law as of the date of this Security Instrument.

B If Lender exercises this optien, Lender shall give Bormower notice of acceleration. Tlie notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within whith Ecrzower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to iy v\ptratmn of this
period, Lender may invoke any remedics permitted by this Security Instrument without turther jotice or demund

on Borrower.
BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Adjustable
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{Seal)

' FRANK L. %MITH( " ~Bomower ~Barmowsr
(Seal) {Seal)
~Borrower —~Bomower
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