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THIS MORTGAGE I"Security Instsument) is given on _APRN, 20,1998 * & 77

The mortgagor is JOE A_VAREZ AND ENFIQUE ALVAREZ MARRIED TO ANGELINA ALVAREZ
A BACRIL _UE

("Borrowar). This Security Instrimant is given to  CITIBANK, F.S.8.
which is organized and existing unus’ the laws of THE UNITED STATES OF AMERICA

and whose address is____ 12885 NC 5 H QUTER FORTY DRIVE ST, LOUS, MISSOURI 63141- {Lender").
Borrawer owes Lender the principal sun of Flahty Seven Thousand Two Hundred and 00/100
Doliars (U.S. $___57,200.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security (nstrument ("Note”), which provides for monhly payments, with the full debt, if not paid earlier, due and payahle on
MAY 1, 2026 - . This Security Instrument secures to Lender: (a) the repayment

of the dabt evidenced by the Note, with intarest, anu i 1an9wals, extensions and modilications of the Note; (b] the paymant

of ali other sums, with interest, advanced under paragrz, =7 to protect tha security of this Securily Instrument; and {c) the

performance of Borrower's covenants and agreements undur ihis Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lende: the faliowing described property located in

- COOK County, liro's:
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which has the address of 5927 SOUTH WHIPPLE
[Sireet (City}
Hinois 50629- ("Property Address™); & 4
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TOGETHER WITH all the improvemaents now or hereafter erected cn the property, and all easements, appurtanances,
and fixtures now or hareafter a pan of the properly. All replacements and additions shall also be covared by this Security
instrument. All of the foregoing is referred to in this Security instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised o! the estate hereby conveyed and has the right 1o
maortgage, grant and convaey the Property and thal the Proparty is unencumbered, excaep! for encumbrances of record.
Borrower warrants and wili delend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use ard non-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrowar and Lender covenant arnd agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges.  Borrowar shali promptly pay when dua the
principal of and intersst on the Jebt evidenced by the Nota and any prepaymant and {ate charges due under tha Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lendar, Borrowar shall pay 1o
Lender on the day montnly payments are due under the Note, until the Note is paid in tull, a sum ("Funds") for: (a} yearly
laxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly [sasehold
payments or ground rents on the Propenty, it any; {c¢} yearly hazard of properly insurance premiums; (d) yearly flood in-
surance pramiums, if any; {8} yearly mortgage insurance premiums, it any; and (f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu 6f the payment of mangage insurance premiums. These items are
called "Escrow Rrms.” Lendar may, at any tima, coilect and hald Funds jn an amount not 1o excesd the maximum amount a
lender for a federciy refated mortgage loan may require for Borrowar's ascrow account under the federal Real Estate
Settlemant Procedires-Act of 1974 as amended from timz 10 time, 12 US.C. Section 2601 &t seq. ("RESPA"), unless
another law thal appiies 10 the Funds sets & lesser amount. K so, Lender may, at any time, coliect and hoid Funds in an
amount not to exceed 1t e [usser amount. Lender may astimate the amount of Funds due an the basis af current dala and
reasonable sstimates of exp'etures of fulure Escrow tems or otherwise in accordance with applicable law.

The Funds shall ba heldircan institution whose deposits are insured by a federal agency, insirumentality, or enlity
{including Lender, if Lender is sict an instittition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. lLender may. rzi charge Borrower for holding ant applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and appficable iaw permils
Lender 10 make such a charge. Howevar cender may require Borrower to pay a cne-time charge for an independent real
estate tax reporting service used by Lender i cannection with this loan, unless applicable law provides otherwise. Unless
an agreament is made or applicable law req sires imerest 10 be paid, Lender shall not be requirad to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. lender shall give to Borrower, without ciiarge, an annuat accounting of the Funds, showing credits and dsebits to
the Funds and the purpose for which each debit 10 1ha Tunds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

#f the Funds held by Lender exceed the amounts permifted to be held by applicable law, Lendar shall account ta
Borrowar for the excess Funds in accordance wilh the requireamants of applicable law. H the amount of the Funds held by
Lender at any time is not! sufficient to pay the Escrow fems vrhai due, Lender may so notily Borrawer in writing, and, in
such case Borrower shall pay to Lender the amount necessary 7o rmiake up the deliciency. Borrower shall make up the
deliciency in no more than twelve maontitly payments, at Lender's so.puisretion.

Upon payment in full of all sums secured by this Security Instriman®, Lendear shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lendar shail acquirs or se.l.tiie Proparty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hald by Lender at the tima af acqrisuion or sale as a credit against tha sums
secured by this Security Instrument,

3. Applicatian of Payments. Unlass applicable law provides otherwisa, a'“payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar thy Mote; second, (0 amounts payable
under paragraph 2; third, to interest due; lounth, to principal due; and last, to any lals charies dues under the Note.

4. Charges; Uens. Borrower shall pay all taxes, assessments, charges, fines aid impositions attributable 1o the
Property which may attain priority over this Sacurity Insirument, and leasehold payments origround rents, if any. Borrower
shall pay these abligations in \he manner provided in paragraph 2, or if not paid in that manner, Boirower shall pay them on
time direclly lo the person owed paymant. Borrowsr shall promptly Jurnish to Lender all notices o amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shali promptly furnicis *o Lender receipts
avidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security instrumant unless ‘Borrower. (&)
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7. Protection of Lender’s Rights In the Property.  if Borrewer faiis tc parfarm the covenants and agresments con-
tained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever s necaessary to protect the value of the Property and Lender's rights in the Property. Lender's
actians may include paying any sums secured by a fien which has priority aver this Securily Instrument, appearing in court,
paying raasonabie attornays' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this

it & -F F A . Form301a  9/0
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Security Instrument. Unless Borrower and Landar agree 1o other terms of paymant, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar request-
ing paymen,

8. Morigage Insurance. K Lender required morigage insurance &s a condition of making the lean secured by this
Security Instrument, Barrowar shall pay the premiums required 1o maintain the mongage insurance in effect. I, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases to be in eflect, Borrower shall pay the
pramiums requirad to obtain coverage substantially equivalent o the morigaga insurance previously in effect, at a cost sub-
stantially equivalent to the cost 1o Borrower of the mortgage insurance previcusly in eflect, from an alternats marigage in-
surer approved by Lender. if substantially equivalent mongage insurance is not available, Borrower shall pay to Lendaer
each month a sum equal to the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased 1o be in elect. Lender will accept, use and retain thess payments as a loss reservs in lieu of morgage
insurance. Loss resarve paymants may no longer be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for the period thal Landar requires) provided by an insurer approved by Lender again becomas available
and is oblained. Jorrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
rescrve, until tie scouirement for mertgage insurance ends in accordance with any written agreament between Borrower
and Lender or appiceila faw.

8. Inspecilon. -Lrider or its agen! may make reasonable entries upon and inspections of the Property. Lendar shall
give Borrower notice at tiva t'nie of or prior 10 an inspection specifying reasenable cause for the inspection.

10. Condemnation. Tha raceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other takiiig of any pan of tha Property, or for canveyance in lisu of condemnation, are herehy assig-
ned and shall be paid o Lender,

in the event of a total taking of.tip Fropery, tha proceeds shall be applied 1o the sums secured by this Security
Instrumant, whather or not then due, witn an; sxcess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair markat vaiue of the Praperty irnmediately before the {aking is equal to or greater than the amount of the sums
sacured by this Security Instrument immediately beinre the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security inslirument shal. bz raduced by the amaunt of the proceeds multiplisd by the following
fraction: {a} tha lotal amount of the sums securad imme« diatalv belore the taking, divided by (b} the fair market value of the
Property imniediately bafare the taking. Any balance shill be paid to Barrower. In the event of a partiai taking of the
Property in which the fair market vaiue of the Proparty immedias'y belare the taking is tess than the amount of the sums
secured immediately belore the taking, unless Borrawer and Lender otherwise agree in writing or unless applicable law
atherwisa provides, the proceeds shall be appfied to the sums secursa by this Security instrument whather or not the sums
are then due.

it tha Propany is abandoned by Borrower, or {f, after notice by Leisder 10 Rarrower that the condemnor offers to make
an award or saftle a claim for damages, Borrower fails to respond to Lender wi hin 30 days after the date the notice is given,
Lander is authorized to collect and 2pply the proceeds, at its option, either to res.oaiion or repair af the Propenty or 1o the
sums securad by this Security Instrument, whether or not then due,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceatis tu principal shall not extend or
postpone the due date of the monthly paymanis referrad 10 in paragraphs 1 and 2 or changs .ha amount of such payments.

11. Botrower Not Released; Fartearance By Lender Not @ Waiver.  Extension of the time ror sayment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any.curessor in interest of
Borrower shall not aperate to releass the liability of the ariginal Borrower or Borrower's sucgessors in interast. Lender shall
not be required 16 commence proceadings against any successor in interest or refuse io axtend time for paymant or other-
vise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in interest, Any forbearance by Lender in exercising any right or ramedy shall not be a
waiver of ar preclude the exarcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liablilty; Co-signers.  The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provigions of
paragraph 17. Borrower's covenants and agresmants shall be joint and several. Any Borrower who co-signs this Security
Instrumant but does not execute tha Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interast in the Preperly under the terms of this Securily instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {(c} agrees that Lander and any other Barrower may agree l¢ exiand, modity,
forbear or make any accommodations with regard 1o tha terms of this Securily Instrumant or the Note without that
Borrowser's consent,

13. Loan Charges.  if the loan secured by this Security Instrument is subject to a law which sets maximum loan

Initials £ "? . g_‘ ,ﬂ Form 3014 8/90
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shal! be reduced by the amount necessary to
reduce the charge ta the parmitted limit; and (b any sums already coltected from Borrowar which exceeded permitied limits
will be relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
withaut any prepayment charge under the Nots.

14, Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice lo Lender. Any notice 1o Lender shall ke given by first class
mail to Lendar's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided
tor in this Security Instrument shall be desmed 1o have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; SeverabiiRy. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which tha Property is located. In the event that any provision or clause of this Security Instrument or the Nete con-
flicts with applicay law, such confiiet shall not atfect other provisions of this Sacurity Instrument or the Nota which can be
given effect without tha conflicting provision. To this end the provisians of this Securily tnstrument and the Note are
declared {0 be severahio

16. Borrower's Gy ~Sorrowar shall be given one conformed copy of the Nota and of this Security Instrument.

17. Transler of the Prope:iy or a Banaficial interest in Borrowert! all or any pan of the Property or any interest in it is
sold or transferred (ot if a beneficizl ‘nterest in Borrower is s0ld or transferred and Borrower is not a natural parson) without
Lander's prior written consent, Lender may, al its option, requirs immediate payment in full of all sums secured by this
Security Instrumant, However, this optica <iiall not be exercised by Lendar if exercise is prohibited by federal law as of the
date ol this Securily Instrument,

if Lender exsrcises this option, Lendst shal give Barrower notice ot acceleration. The notice shall provide a period of
net less than 30 days from tha date the notice (s calivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails o pay tlesy sums prior 1o the expiration of this periad, Lendsr may invoke any
ramadies permitted by this Security Instrumen? withow: tirther notice ar demand en Borrowsr,

18. Borrower's Right o Reinstale. i Borrower mests caitain conditions, Borrower shall have the right to have anfor-

. camant of this Security Instrument discontinued al any time prionto the earfier of: (a) 5 days (or such other petiod as ap-
plicable law may specify for reinstalament} before sale of the rroparty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securt; Itstrument. Those conditians ara that Borrower: (a)
pays Lender all sums which then would be dus under this Securily *istiument and the Note as if no accaleration had
oceufred; (b) cures any delaull of any other covenants or agreemente; (¢} pavs all expenses incurred in enforcing this
Security Instrumant, including, but not limited lo. reasonabla attarneys’ fees; and /d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's nghis-in the Proparty and Borrower's obliga-
tian to pay the sums sacurad by this Security Instrument shall continue unchangeo.. Uzar reinsialement by Borrower, this
Sacurity Insirument and the abligations secured hereby shall remain fully eHlective a2 ii-r2 acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sala of Nole; Change of Loan Servicer. The Note or a partial interest in the Nowe (tngether with this Security
Instrument) may be sold one or mare times without prior notice 1o Botrower. A sale may resu.! in/a shange in the entity
{known as the "Loan Servicer”) that collects monthly payments dus under tha Nete and this Security«ncauinent. There also
may be ona ar more changes of the Loan Setvicer unrelated to a sals of the Note, |f there is a change «fine Loan Servicer,
Borrower will be givan written notice of the change in accordance with paragraph 14 above and applicable jaw. The notice
will state the name and address of the new Loan Sarvicer and the address 1o which payments shauld be mage. The nolice
will alsa contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relsase
of any Hazardous Substances an or in the Property. Borrowaer shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two semences shall not apply lo the presence,
use, or storage an the Property of small quantities of Hazardous Substancas that are generally recogrized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of any invastigation, claim, demand, fawsuit or athar action by any
governmenta! or regulalory agency or private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Burrower has actual knowledge. i Barrower learns, ot is notified by any governmantal or regulatary authority,
that any remova! or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrawer shall

ks J” /4 g4 Form3014 /80
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promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substan-

ces by Enviranmenial Law and the tollowing substances: gasaline, kerosene, other flammable or toxic petroleum products,
toxic peslicides and herbicides, volatile solvents, materials containing asbestos or farmaidehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is lo-
cated that ralate to heaith, safety or enviranmanta) protection,

NON-UNIFORM COVENANTS. Berrower and Lander further covenant and agree as follows:
21. Acceleration; Remedies. Lander shall give notice to Borrower prior to accaleration following Borrower's breach of

any covenant or agreement in this Security instrument (but not prior 1o acceleration under paragraph 17 uniess applicable

law provides othsrwise). The notice shall spectly: (a) the defeult; (b) the action required to cure the defaull; (c) a date, not
less than 30 days from the date the notice ia given te Borrower, by which the default must be cured; and {d) that jallure 1o
cura the default on or before the data specified in the notice may result in acceleration of the sums secured by this Securlty
Instrumant, foreclosure by judicial proceeding and sale of the Property. The notica shall further inform Borrower of tha right
to reinsialo afler accelaration and the right to asseri in the foreclosure procesding the non-existence of a dafault or any
other dojense ol Surrower 10 acceieration and feraclosure. if the default |s not cured on or before the date spacified i the
notice, Lender at iis Zption may raquire Immediate payment in full of alt sums secured by this Security Instrument ithout
further demand and ey Rreciose this Securlty Instrument by Judicial proceeding. Lander shall be entltied 1o callect all ex-
penses incured in pursuay, 1e remedies provided in this paragraph 21, including, but not limited fo, reasonabia atiomeys'

fees and costs of title evidence.
22. Releass. Upon‘pzymant of all sums secured by this Security Insirument, Lender shall release this Seeurity

Instrument without charga to Borrowar -Borrower shall pay any recordation costs,

23. Walver of Homaestead, Qurrower waives all right of homestead exemption in the Properiy.

24. Riders to this Security Instrument. If one or mare riders are executed by Borrowar and recorded tegether
with this Security Instrument, the covenants und 2areemants of sach such rider shali be incorparated inlo and shall amend
and supplement the covenants and agreemento o this Securily instrument as if the rider(s) were a part of this Security

Instrument,
iCheck applicable box{es)]
] Adjustable Rate Rider ) condominium Rider

D Graduated Payment Rider D Planned U174 Davelopmant Rider
D Balloon Rider D Rate Improveren' Bider

D Other(s) [specity)
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and ccvenan's contained in this Security Instrument

and in any ridar(s) executed by Borrower and recorded with it

D 1-4 Family Rider
D Biwpskly Paymeni Rider
D Second Home Rider
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Witnesses:

S S (M e

)cg&/_&um;_ (Seal)
JOEL ALVAREZ -Borrower

Horgogpr < /"éj%’""_, - (Seal)
Nz -Barrower

ENRIQUE ALVAREZ

@@@ Py ed (Seal)

AXANGELINA ALVAREZ SIGNING  -Borrower
FOR THE SOLE PURPOSE OF WAIVING

HER_HOMESTEAD RIGHTS*# (Seal)
-Borrower
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[Space Below This Une For Acknowiedgment]

STATE OF ILLINGIS, COOK County ss:

! JANET HUFF a Notary Public in and for said county and state, do

hereby certify that JOEL ALVAREZ AND ENRIQUE ALVAREZ AND ANGELINA ALVAREZ
parsonally known to me o be the sama parson(s) whoss name{s) isfare subscribed lo the foregoing instrument, appeared

before me this day in parsen, and acknowledged that he/shefthey signed and delivered the said instrument as thelr
free and voluntary act, for the uses and purposas therain set forth,

day of APRIL, 1996
My Commission expires:
Nour@ ! U\a

Givan under my hara and official seal, this  28TH

This instrument was prepared by:

CITIBANK, F.S.B.
12855 NORTH OUTER FORTY DRIVE

ST. LOUIS, MISSOURL 63141-

) quF\L,Iv’\L SEAL
of W me\s

Janet
Notary Pub“t‘-- S‘lai fies MI“
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