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MOR{GAGE

THIS MORTGAGE ("Security Instrument") is given on May <, 1996. The mortgagor is Jasper Winters and
Deborah Winters, his wife, as Joint Tenants ("Borrower”). T*42 Security Instrument ls given to PINNACLE
BANK, which is organized and exisling under the iaws of the Unilas States of America and whose address s
6000 W. Cermak Road, Cicero, IL 60650 ("Lender”). Borrower ovicx Lender the principal sum of Sixly
Thousand & 00/100 Dollars (U.S. $60,000.00). This debt is evidenced tv Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, wich the full debt, if not paid earlier, due
and payabie on June 1, 2006. This Security Instrument secures 10 Lender.. (a) the repayment of the debt
gvidenced by the Nate, with interest, and all renewals, extensions and modificarcns. of the Note; (D) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security, of this Security instrument,
and (c) the performance of Borrower's covenants and agreements under this Secu/ity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing described property
located in Cook County, linois:

Lot (exce{)t the North 150 feel thereof) and the North 15.0 feet of Lot 4 in Kingston Grezn a Resubdivision
of the West 124.0 feet of Lots 1, 2, 3, 4, 5 and 6 in Custer and Veen's Subdivision of the Gaith half of the
North West quarter of the South West Quarter of Section 20, Township 36 North, Range 14, East of the Third

Principal Merldian tn Cook County, lliinals. THIR INBTAUMENF |
. § BEING
P.\.N.:23-20-304-037 ECORD BY mrmco'l?mm%gfg

A3 AN ACCOMMODATION ONLY, No

EXAMINATION a3 1
S Bt pcs 10 TS VaLioiy

which has the address of 16415 S. Ashland Av., Markham, lilinols 60426 ("Property Address”) and the Real
Property Tax identification Number of 29-20-304-037;

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of &)
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P(a) agrees in writing 1o the payment of the cbligation secured by the lien in a manner acceptable to t.ender; (b)

i contests in good faith the lien by, or defends against enforcement of the iien In, legal proceedings which in the
®Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
if agreement satisfactory to Lender subordinating the iien to this Security Instrument. f Lender determines that any
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i pant of the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may give

- Borrower a notice idenlifying the tien. Borrower shall satisfy the ilen or take one or more of the actions set forth
. above within 10 days of the giving of notice,

. 5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
" on the Property insured against loss by fire, hazards included within the term "extended coverage® and any other
- hazards, including floods or flaoding, for which Lender requires insurance. This insurance shall be maintained in
. the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall he
chosen by Borrower subject to Lender's appraval which shall not be unreasonably withheld. It Borrower falls 1o
maintain coverapc descriped above, Lender may, at Lendet’s option, obtain coverage to protect Lender's rights in
the Property in-accardance with paragraph 7.

All insurance joiicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shad have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly
give to Lender all rece’pts of paid premiums and renewal notices. in the event of foss, Barrower shall give prompt
notice to the insurance cirtiixr and Lender. Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Buirowsr otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Praperty damaged, if the restoration or repair is economically feasible and Lender's security Is not
lessened. [f the restoration i repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applizd to-the sums secured by this Security Instrument, whether or not then due,
with any excess paid o Borrower. 7 Sorrower abandons the Property, or does not answer within 30 days a notice
from Lender thal the insurance carrier hav offered to settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds o +o0alr or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3&-uzy period will begin when the notice is given.

Unless Lender and Borrower otherwise agrie in wriling, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly pzayments referred 10 In paragraphs 1 and 2 or change the amount
of the payments. it under paragraph 21 the Proper'y is acquired by Lender, Barrower's right to any insurance
policies and proceeds resulting from damage 10 the Rrorarty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument iramodiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Proliction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Piorarty as Borrower's principal residence within sixty
days after the executior: of this Security Instrument and shall cuntinue 10 occupy the Propenty as Borrower's
principal residence for at least one year after the date of occupaiCy, 1less Lender otherwise agrees in writing,
which consent shait not be unreasonabiy withheld, or uniess extenudiing circumstances exist which are beyond
Barrower's control. Borrower shall not destroy, damage ar impair the Fizperty, allow the Property to deteriorate,
or cornmit waste on the Property. Borrower shall be in default if any forfeitire action or proceeding, whether civil
or ¢riminal, is begun that in Lender's good faith judgment could result in furfeiure of the Praparty or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actiorn o proceeding o be dismissed
with a ruling that, in Lender's good faith determinalion, precludes forfelture of the carrower’s interest in the
Propenty or other material impairment of the lien created by this Securily Instrument or Lupder's security interest.
Borrower shall also be in default if Borrower, during the toan application process, ya o materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any mataial infarmation) in
connection with the toan evidenced by the Note, including, but not fimited to, representauions concerning
Borrawer's occupancy of the Property as a principal residence. If this Security Instrument i on a leasehoid,
Borrower shall comply with all the provisions of the {ease. |f Borrower acquires fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righls in the Properly, !f Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

regufations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights In the Property. Lender’'s actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing In court, paying reasonable attorneys' fees and antering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

50

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear inierest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from

Lender to Borrower requesting payment.
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#. by mailing it by first class mail unless applicable law requires use of another mathod. The notice shali be directed
4 t0 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
B be given by first class mail 10 Lender's address stated herein or any other address Lender designates by notice to
e Borrower. Any notice provided for in this Securlty Instrument shail be deemed to have baen given to Borrower or
4% Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of

d the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
A Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security
& instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
i 1his Security Instrument and the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

£ Instrument.

17. Transfer of the Properly or a Beneficlat interest in Borrower, 1f all or any part of the Propenty or any

o Interest in it is woid or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a

natural person) withioit Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of al) sums secured Ov this Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federa! 13\ as of the date of this Security instrument.

i Lender exercises tkts.ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 duys rom the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Iestrument. (f Borrower fails to pay these sums prior tg the expiration of this period,

Lender may invoke any remeules nermitted by this Security Instrument without further notice or demand on

Borrower.

18. Borrower's Right to Reinstate, !* Borrower meels certain conditions, Borrower shail have the right to
have enforcement of this Security Instruinen; discontinued at any time prior 10 the earlier of: (a) 5 days {or such
other period as 2pplicable law may specity fur reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security instrument; o7 () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender &ii-sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred: () cures any detault of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security  Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lenoer «nay reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property ana Srirower's obligation to pay the sums secured by this
Security Instrumen! shall continue unchanged. Upon reinsiatzmant by Borrower, this Security Instrument and the
obligations secuted hereby shall remain fully effective as if no ncosleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapt. 17.

19. Sale of Note; Change of Loan Servicer. The Note o d parizl interest in the Note {together with this
Security Instrument) may be sold ane or more times without priar nitice *0 Borrower. A sale may result in a
change in the enlity (known as the "Loan Servicer”) that collects monthiv ravments due under the Note and this
Security instrument. There also may be one or more changes of the Loan 3eivicer unrefated to a sale of the Note,
If there is a change of the Loan Servicer, Borrower will be given writlen notice < the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and add:ess of the new Loan Servicer and
the address to which payments should be made. The notice will also contain arv other information required by
applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, se, Jisposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailuw anyone else to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding (wo sentences shall
not apply to the presence, use, or storage on the Property of smaif quantities of Hazardous Su'.siances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance af the Propenty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shail promplly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means lederal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ani Lender further covenant and agree as follows:
21, Acceieration; Remedies. Lender shall give nolice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

o

o




UNOFFICIAL COPY

JOM0)I0G-BRIUIM YBI0Ga(]

S W

)

JaMDLIOG~-SIBIUIAA 180SBT .~ ﬁ . .
e ageaar 3 AT T

‘SaESaU

‘W Yt PRPI0IB) PUB LOMULI0G AQ PaINDaXa (Shiesu AUR Ul U JuBlINASU|
ANNgag SIY) U PRUBILOY SIUBLSAOD DUBR Sud) ayl 0] Sealbe ue sidsate 1emouog ‘MOT3E DNINSIS A8

{Ayroads) (sheyiC []

jopjy BWOH puoag U 19piy waweAoidw) eved I:J‘ J80IY uoojleg D
1appy wewled Apoemig [} 1apiy UsWCBABG Huf} pauLe|d D Wik uswhed pajenpesg [
18piY Anwes -3 [ Japiy wniupopuod (] Py svey s)qeisnipy [I

I(se)xoq a)qeaydde ¥oayn! wawnaiul Andeg syl jo Led e
aJom (s)3pY Ul J| SB WBWNASY] ANNJ9S 51yl jO SluawWaRJBE pue SIUBUIACD Byl Juswajddns puP-puswe (eys pue
O PAIRIOCINAU B4 JJRYS JIPI YINE LIBD J0 SlLgWwagiBe pue SIUBUSAGD Byl BWNASU] AHINIZS SIYl UM 16Y18hio)
Papi0das PUE JOMDLIDG AQ PRiN09Xe ase S:pY 20U IO BuD J| uaundgsy) Andag ei) O] S.abiY  pZ

‘Auedold ay) ur vondwaxa pesisawoy jo Wbl |2 SOA/EM JOM0LI0E  ‘DRIISIWOH JO [ANRBM T2
'S1802 UONEPI0IBS Aue Aed jfBYS Jamou0g Jamouiog 0) aBIBGY INOYIM Juswnisu) Alunodes

SHy) 98BD1A) ([BYS 1SPUDT 'JUBWINISY) AUNJAS SIYI AQ PAINJas swins (e O Wwawied uodn 'IswaRY Ze
' ‘PoUIPIAR
RN JO S1900 puR 999) SA3UI0NR FigRuOsEas ‘0 Py Jou g ‘Buipnioup ‘12 ydeabeaed epp Uy pepiacad
ssipowes ayy Bunsind uj pasnau; sasusdxe 1Iv 1091100 O) pannue aq (eus sepusy 'Buipesoosd mpIpni Aq
Wawngeul AIn2aS Siy) F90J03:05 ABIU PUY PURILISP JOYLNY INOYUM juainiey) A1IN0dS Siy) AQ paindas swne
18 Jo (i Gy wewdsd aREpowIL) a4NbY Asw uofido ) Ju JopueT ‘dj0u 9y} U] pepoeds V8D Ayl 24049q
40 U0 PRIND JOU S JNSIIP BY) J] 'INSOPRI0] PUR UGIIRIFIIIE O} JOMOLIOE JO IBURJAP JIYI0 AUR JO YNR)IP 8
10 S2udteIxe=uou o) Bulposacsd 2ine0199104 YL Uy LSSE 0) Jubl SY) puB LORIEIIR JoYR AeIewes o) Jubu
UL 30 JIMOLIOG ULIOJU) 1OYLINY jleys ook 3yt Auedold 8y Jo aes pue Buipaasosxd IOIPN] AQ 2uN801IRI0}
Gwewnneu; AUnoeS iyl AQ PaINd9S SWINE Sl JO UONRIIEIIN Uy Ynsas ARw IVNJOU Y] Ul paKINds
QUp S 2J0§0q 40 UO UNBISP A} 2N O} anps) 1ey) (p) PuE !PaAIND oG JSMu PNRJP Y] YAuMm AQ ‘tamouog
o} UaAll &) Soriou U} Djep Yy} wioly BARP gL uBy} 889] Jou ‘ajep e (9) ‘jnepep ey} 3ins 0} pannbai uoRIw N
(@) ‘unejep oY) (@) :Ayoeds (eys aopou ay) (98|mIay)o sapjacsd me| aqeddde eeajun £ ydeiBesed sapun

(panupuoD)
Lj0 g 3beg 3OVHLHOW SWTHAVIANS 9664~90~90




UNOEFICIAL COPY

FNMA/FHLMC MORTGAGE

205061596
(Continued)

. T i

INDIVIDUAL ACKNOWLEDGMENT

Illinois }

- STATE OF
) 88

Cook
)

COUNTY OF

- On this day before me, the undersigned Notary Public, personally appeared Jasper Wintera and Deborsh
Winters, his wife, as Joint Tenants, to me known to be the individuals described in and who executed the

Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses

and purpases therein mentioned.
aithls __ 6th dayof ___ May ,19 96 |

Given nderrt hsad and ofﬂclal :
By gi ! ﬁ;idf_gg!(ﬂu ﬁjg Residing at : 1
‘fGAAHAA‘A‘A -~ s

! OFFICIAL SEAL” ;

Notary Public in and fon 'ne State of F3lbrreria -
LA Akl g~ C!ndy Kenney s
My commission expires A 4 Mnh-y Public Slatd of flinols »
. MY Camm:sswn Expzm §/28 g;

Fixed Rate. instaliment.
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