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ASSIGNMENT OF RENTS 355202

i+ THIS ASSIGNMENT OF RENTS IS DATED MAY 6, 1996, cctveen Jasper Winters and Deborsh Winters, his
1 wife, as Joint Tenants, whose address is 3235 W. 157th G1, Markham, Il 60426 (referred {0 below as
"Grantor"); and PINNACLE BANK, whose address ia 6000 W. Cerindk Road, Cicero, )L 60650 (referred %o
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis & ronlinuing sesurity interest in, and
conveys to Lender all of Grantor's right, tle, and interest in and to the Fiuniz trom the following described

Property located In Cook County, State of lilinois:

Lot 3 (except the North 15.0 feet thereof) and the North 150 feet of Lot ¢-in Kingaton Green a
Resubdivielon of the West 124.0 feet of Lots 1, 2, 3, 4, 5 and 6 In Cusier and vaen's Subdivision of
the South half of the North Weat quarter of the Souih Weat Quarter of Section 20, Yownship 36 North,

Range 14, East ot the Third Principal Meridian in Cook County, lllinois.

P.1.N.:28-20-304-037
The Real Property or its address is commonly known as 16415 S. Ashland Av,, Markham, IL 60426. The Real

Property 1ax identification number is 29-20-304-037.

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commarcial
Code. Al references to dolfar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating ta the Rents.

Event of Defauit. The words "Event of Delault” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Jasper Winters and Deborah Winters.

indebtedness. The word "“indebtedness” means all principal and interest payable under the Note and any
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lender's name or in Grantor’s name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Reguirement to Act. Lender shaif not be required to do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Praperty shail be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determinein2 application of any and all Rents received by It; however, any such Rents received by Lender
which arg not apged to such costs and expenses shall be agpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of

expenditure until paiy

FULL PERFORMANCE. ! Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations mgqued upgn Zrsvtor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on. flc evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shaii be paid by Grantor, it permitted by applicable law. If, however, payment i3
made by Grantor, whether voluntari®, ., otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit tne 2mount of that payment {ae to Grantor's tfrustee in bankruptcy or te any
similar person under any federal or st:te Lankrupicy law or law for the relief of debtors, (bj by reason of any
judgment, decree or order of any court v zaministrative body having jurisdiction over Lender or any of Lender's
property, or (C} by reason of any seltlement o camprise of any claim made by Lender with any claimant (including
without limitation’ Grantor), the Indebtedness shull’be considered unpaic for the purpose of enforcemant of this
Assignment and this Assnﬁnment shall continuz w be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment = af any note or other instrument or a%reement gvidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been ongmaﬂr recelved by Lendar, and Grantor shall be bound by any judgment, decree,

order, settiement or compromise relating to the Indebtedn<se or to this Assignment,

EXPENDITURES BY LENDER. [f Grantor fails to comply witit-any provision of this Assignment, or if any action or
oceeding is commenced that would materlally affect’ Lende”’s interests in the P_ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Leadar deems apﬂmpnatq. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Not2 from the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance cf the Nole and be apportioned among and Lc pavable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy v /li) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Nric's maturity. This Assignment aiso
will secure payment of these amounts, The rights provided for in this paragra;«-shall be in addition to any other
rights or any femedies to which Lender may be entitied on account of the defau®. Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remeqy that it otherwise would have
ad.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event o d<auit (*Event of Defauit™)
under this Assignment:
Default on Indebledness. Failure of Grantor to make any payment when due on the InteJtedness.

Compliance Default. Failure of Grantor to com{pty with aerg other term, obligation, covanant or condition
comained in thig Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Refated Documents ceases to be in full force and
effect (including tailure of any collateral documents to create a valid and perfected securlty interest or lien) at

any time ang for any reason.
Other Defauits. Failure of Grantor to comply with any term, abligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit of creditors, ang ype of cregitor workout, or the
Y

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any gavernmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory ta Lender.
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o No Modification. Grantor shall nat enter into any agreement with the holder of any moitgage, deed of trusi, or
- other security agreement which has priority over this Assignment by which that agreement is modified,
; amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
i accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. !f a count of competent jurisdiction finds any provision of this Assignment to be Invalid or
4 unenforceable as to any OPerson or circumstance, such finding shall not render ihat provision invalid or
if unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o be madified to be within the limits of enforceability or validity; however, If the offending provision
4 cannot be so modified, it shall be stricken and all other provisions of this Agsignment in alt other respects shall
remain valid and enforceable.

fi

f- Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Granor's

i interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

7 assigns. |t ownership of the Property becomes vested in a person other than Grantor, Lender, without natice

5 10 Grantar, may deai with Grantor's successors with relerence to this Assignment and the indebtedness by
wa oft gorl‘:eé‘rg;‘.;e or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebizdness.

Time Is of the Esverna, Time is of the assence in the performance of this Agsignment.

Waiver of Homesiecu txemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of itlingis as o all Indebtedness secured by this Assignment,

Waivers and Consents. tender shall not be deemed to have waived any rights under this Assignment (or
under the Related Document.; unless such waiver is in writing and signed by Lender, No deiay or omission
on the pant of Lender in exercis'ip an r?ht, shall operate as a waiver of such right or any other right. A
waiver by any party of a provisicn of tnis Assignmeni shall not constitute a waiver of or prejudice thealpam{;s
right otherwise to demand strict compbance with that provision or any other provision. NO prior walver by
Lender, nor any course of dealing belween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obtigations as{r-any future transactions. Whenever consent by Lender is required
in"this Assignment, the granting of such rursent by Lender in any instance shall not constitute continuing
consent to subsequent instances where suck consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ A).L THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

-
; ]

AND EACH GRANTOR AGREES TO {TS TERMS. é
GRANTOR: \j‘ j
N
N

" Deborah Winters
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