UNOFFICIAL COPY

RECORD AND RETURN TG: 963562 48

F CORLEY FINANCIAL CORPORATION

j'IT“ farTery

414 NORTH ORLEANS-SUITE 305

CHICAGD, ILLINOIS 80810
; CEPT-011 RECORDING $37.50

» TRONLL TRAN 1481 09/10/%6 10327306
Prepared hy: - e . YT RY %-96-356248
CLARA M. EPPS Py (00K COUNTY RECORDER

CHICAGD, IL 60610 ‘
%‘;v,

¥

L *' - - l\p.ue Abore This Ling For Recording Pata]

055017002 K ; MORTGAGE

‘
oddae

AP ]

THIS MORTGAGE (*Sccurity Instniorént”) is givenon  APRIL 24, 1996 . The morigagor is

CLIFFORD F. KENNEDY
AND JILL HAAGENSON KENNEDY, HUSBAND AND WIFE

3355248

{"Borrower"). This Security Instrument is given to

CORLEY FINANCIAL CORPORATION

which is organized and existing under the laws of THE STALE OF ILLINOIS , and whase
address is 414 NORTH ORLEANS-SUITE 305
CHICAGO, ILLINOIS 60610 ("1ender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY EIGHT THOUSAND AND 00/2JU

Drdlars (U.S. § 198,000.00 ).

This debt is evidenced by Burrower's note dated the same date as this Secusiy Instrument (“Nole"}, which provides for
monthly payments, with the full debt, if not paid enrlicr, due and payable on MY %, 2026

This Secttrity Jnstrument secures to Lender: (a) the repayment of the debt evidenced by iz Note, with interest, and alt rcncwals.
exteasions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sseurity of this Security [nstrument; and (¢} the performance of Borrower's covenants und agreements under this
Security instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and venvey 1o Lender the following ’
described property focated in - COOK County, Ulinois:
LOT 31 (EXCEPT THE EAST 5 FEET THEREOF) AND THE EAST 5.28 FLET OF LOT

32 IN H. A. GOODRICH'S SUBDIVISION OF LOTS 6 THRU 4% INCLUSIVE/IN BLOCK

2 IN THE SUBDIVISION OF THE NORTH 10 ACRES OF THE SOUTH 25 ACRES OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-05-125-003

which has the address of 1349 WEST GLENLAKE , CHICAGC L Strest, City
~~

litinois 60660 2ip Code ("Propurty Address™); -

ILLINIS-Singie Family-FNMA/FHLMC UNIFORNS .
INSTRUMENT Form 3014 9/90
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$:this Seeurity Instrument, Lender may yive Borrower & notice identifying the tien, Borrower shall satisty the lien or take one or

s more of the achons set forth above within 10 days of the giving of nolice.

3 5. Huzard or Property Insurunce. Borrower shall keep the inprovements now extstmg or hereafler erected on the
5% Property insured against loss by fire, hazards included within the term “extended coverage” and any other huzards, including
i {loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods
¥ that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
g which shall not be unreasonably withheld, [f Borrower fails 10 maintain coverage duscribed shove, Lender may, at Lender's
9 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ’

All insueance policies and renewals shall be aceeptable to Lender and shal} include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of |
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mike proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damuged, if the restoration or repair is economically feasible and Lender’s security is not lessened, I the restoration or
repattr is not econimizally teasible or Lender’s security would be fessened, the insurance proceeds shall be applied 1o the sums
secured by this Secediiy Instrument, whether or not then due, wilh any excess paid to Borrower. If Borrower abandons the
Property, of does notlanswer within 30 days  notive from Lender that the insuranee carrier has offersd to settle s claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair o restore the Property or o pay sums
secured by this Sceurity Instausent, whether or ot then due. The 30-day peniod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principul shall not extend or
postpone the due date of the montaly payments referred to in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 21 the Property is acquirzd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition.

6. Occupancy, Preservation, Maintenance ani} Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shiall occupy, establish, and use the Prope:ty \s Borrower's principa) residence withiin sixty days afer the execution of
this Security Instrument and shatl continue to occupy fus Property as Borrowet's principal residence for al least one yeur affer
the date of oceupancy, unless Lender otherwise agrees in withing, which consent shall pot de unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowss's-control. Borrower shall not destroy, dsmage or impair the
Property, allow the Property lo deteriorate, or commit waste or the Property. Borrower shall he in default if any forfeiture
action or proceeding., whether civil or ¢riminal, is begun that in Leadlss's good faith judgment could result in Fforfeiture of the
Properly or otherwise materially impair the lier created by this Security Listrument or Lender's security interest. Borrower may
cure such a detault and reinstate, as provided in paragraph {8, by causing ‘=< action or proceediog to be dismissed with a ruling
thut, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Propetty or other material
impairment of the fien created by this Security Instrument or Lender's secuniy futerest. Borrower shall also be in default if
Borrower, during the toun application process, gave materially false or inaccurate infu pation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideneed 'w.the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal resideace 3t this Security Instrument 15 on »
feasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquices fa+ title to the Property. thc
leaschold and the Fee title shall not merge ualess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower Fails 10 perform the covenants »id Ggreements conteined in |
this Security Instrument, or there is a legal proceeding that may wignificantly afteci Lender's rights 1n/the Property {such as a
procecding in hankruptey, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Propesty and Lender's rights in the Property. Lender’s actions may
molude paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does aot have to do so,

Any amounls disbursed by Leader under this paragraph 7 shall become additions! debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Murtpuge losurance, 1 Lender required mortgage nsurunce as a condilion of making the loan secured by this Security
Instrument. Borrower shall pay the premitms required to maintain the morigaye insurance in effect, 1f, for any reason, the
mortgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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Mapplicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
Ric) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
fa(d) that tuiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
Hsecured by this Security Instrument, toreclosure by judicial proveeding and sale of the Property, The notice shall furthes
ginform Borrower of the right to reinstute after ncceleration and the right to assert in the Foreclosure proceeding the
&5 non-existence uf a defuult or any ather defense of Borrower to acceleration snd foreclosure. If the default is not cured on

" ar hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
¢ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
3 proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph

i 1t including, hut not limited to, reusonable atiorneys’ fees und costs of title evidence,
22, Relvase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

* without charge W Borrower.  Borcower shall pay any recordation costs.
23, Waiver of Humestead, Borrower waives all right of homestead exemption in the Property

24. Riders fo thix Saeurity Instrument. [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covepents and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenunts and agreements o 1his Security Instrument as if the rider(s) were a part of this Secunty [nstruiment,

(] 1-4 Family Rider

(] Biweskly Payment Rider
Second Hoime Rider

ICheck applicable box{es);
r@ Adjusteble Rate Rider
[_] Graduated Payment Rider
Balloon Rider
[ V.A. Rider

L_| condominium Rider
Planned Unit Development Rider

Q Rute improvement Rider
1 Other(s) [specify)

in any rider(s1 exceuted hy Borrower and recorded with it,

B
1.
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STATE OF ILLINOIS, COOK County ss:
» @ Notacy Public in and for said county and state do hereby certify

I { b
that
CLIFFORD F. KENNEDY AND JILL HAAGENSON KENNEDY, RHUSBAND AND WIFE

, personally known to me to be the same persan(s) whose nume(s)

subseribed to the foregoing instrumeat, appeared before me this day in person, and acknowledged that Tha
signed and delivered the said instrument as THEIR  free and voluntary act, for the yses and purposes therein set forth.
K- f ﬂfvf—/Q IS .

Given under my hand and official seal, this o] /d?l
7 é M '

My Commission Expires:$  QFFICIAL SEAL ey
ELIZABETH E POMAN § orP

NOTARY PUBLIC, STATE GF (LLINCIS
} 1Y COMMISSION EXMALD:08/1:3/0% ,_
bige 671 MAMNAR AR IARAAN A Form 3074 9/80 - DPS 1094
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Cups--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 24TH  day of APRIL, 1976
amd ts tacorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {1h=

"Seeurity lnstrument”) of the same date given by the undersigned (the "Borrower™) to secire Borrower's Adjustable Rate

Note {the "Note") to CORLEY FINANCIAL CORPORATION

{the “Lender”) of the samne dale and coveriny the property described in the Security Instrament and located at:
1349 WEST GLENLAKE, CHICAGC, ILLINOIS 60660

[Praperty Adddrea)

THE NOUT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTASBLe INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE ?UPROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ZOJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENZNYS in addition to the covenants and apgrecments made in the Security Instrument,
Borrower and Lender further covenant »nd agree as follows:

A, ADJUSTABLE RATE AND MONTP.L.¥ PAYMENT CHANGES
The Note provides for an initial inferesvratz-of 6.6250 %. The Note provides for chunges in the interest

rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL Y. PAYMENT CHANGES

{A)  Change Dules

The adjustable interest rate | will pay may change on thefint day of MAY, 1989 , and on that
day every 12th month thereatter. Each date on which my adjustalife Joterest rate could change is called a "Change Dats. "

(B} The Index

Beginning with the first Change Date, my adjustable interest rate wilt s hased on an Index. The "Index” is the
weekly average yield on United States Treasury secunities adjusted to & constant maturity of one year, as muade availabie hy
the Federal Reserve Board, The most recent Index figure available as of the daté 43 itays before ach Change Date is called
the "Current Index.™

It the Index is no longer available, the Note Holder will choose & new intex Gt is based upon compurable
information. The Note Holder will give me notice of this chaice.

(C} Calculution of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO /824D
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Cucrent Index, The Note Holder
will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subjcct to the limits
statedd in Section 4{D} below, this rounded amount will be my new interest rate uniil the next Change Date.

Fhe Note Holder will then deterining the amount of the monthly payment thut would he sufficient to repay the vnpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inferest rate in substantially
eyual payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | ain required to pay at the first Change Date will not be greater than 8.6250 % or less thun
4.6250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.000%) from the mate of interest | have been paying for the preceding {2 months. My
interest rate will never he greater than 12,2500 %, which is called the "Maximum Rate".

SPE CONVERTIRLE ADJUSTARLE RATE RH)‘E SINGLE FAMILY - § YR TREASURY INDEX (WEEKLY-CMT) -

L

Bormowerist tuitials Page | of 3 Rev. mpevs  IPS 5464
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
i sold o transtereed (o if @ beneficl interest in Borrower is sold or transferred and Borrower is not a matural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of *
the date of this Security [nstrument.  Lender aiso shall not exercise this option if: {a) Borrower causes to be submitted to
Lender nforration required by Lender 1o evaluate the intended transferce as 1f a new loan were being made to the
transterve; and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan assumption and that
the risk of a breach of any vovenant or agreement in this Security [nstrument is acceptable to Lender.

To the extent permitled by appiicable law, Lender may charge a reasonuble fee as a condition to Lender's consent to
the foan assumption.  Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates(the transfuree to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will conlipis 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

i¥ Lender exercises theoption to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a periad of not less than 30 days from the date the notice is defivered or mailed within which
Borrower must pay all sums securer. by this Security Instrument.  [f Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

2. 1F Borrower exervises the Corvarsion Option under the conditions stated in Section B of this Adjustuble Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above shall then cease to be in
eftect, and the provisions of Uniform Covenant 17 ¢f e Security Instrument shall instead be in effect, as follows:

Transfer of the Property or o Beneficial Interest in Borvower, (f all ar any part of the Property or any interest in jt
is sold or transterred (or if 4 benclicial interest in Borrower i ot or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instriment, However, this option shall not be exercised oy Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acce’craiion. The notice shall provide a period of
not less than 30 days trom the date the notice is delivered or mailed within wiich Borrower must pay all sums secured by
this Securicy instrument. It Borrower fails to pay these sums prior to the expiration e. this period, Lender may invoke any
remedies permitted hy this Security [nstrument without further notice or demand on Botrewer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vovenants contained in this Adjustable Rate
Rider.

-

{Scal) : {Seal)
CLIFFDRD F. KENNEDY “Borrower  JIL GENSON KENNEDY U - Borrower

{S=al) (Seal)

- Borrower - Berrower

A TS
KN
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