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REAL ESTATE MORTGAGE

To Secure a Loan
From WORTH BANK &1 TREUST

'ﬁ 1. DATE AND PARTIES. The date of this real Estate Mortgage (Mortgage) Is Aprit 30, 1996, and the parties

and their mailing addresses are the following:

MORTGAGOR:
MULLINS MATERIALS
an lilinois general partnarship
3840 W. 128th Place

Tax 1.D. # 36-3858375

BANK:
WORTH BANK & TRUST
an ILLINOIS banking corporation
6825 W. 111th Street
Warth, filinals 60482
Tax 1.D. # 36-2446555
{as Mortgages)

2. OBLIGATIONS DEFINED. The term “Obligations” Is defined as and includes the following:

Alsip, IL 60658 U
](_ EI9 LTS

{1

A. A promissory note, No. B0, (Note) dated Aprf 30, 1986, and executed by MULIINS MATERIALS,
JORN J. MULLINS, SR, and JOHN J. MULLINS, JR. (Borrower) payabie in monthiv paymants to

INTERCOUNTY TITLE )y ¢ () . S HS 7

the order of Bank, whtch evidences a loan {Loan} to Borrower In the amount of $316,000.00, p!us

interast, and all sxtensions, renewals, modifications or substitutions thereof,
All future advances by Bank to Borrower, 1o Mortgagor, to any one of them or to any one of them

and others (and all other obiigations referred o In the subparagraph(s) below, whether or not this

Mortgage Is specifically referred to in the evidence of indebtedness with regard to such future and

additional indabtedness).
All additional sums advanced, and expenses incurred, by Bark for the purpose of Insuring,

preserving or otherwise protecting the Property (as hereln defined) and its value, and any other

sums advanced, and expenses incurred by Bank pursuant to this Mortgage, plus interest at the

same rate provided for in the Note computed on a simple Interest method.
Alt other obligations, now existing or hereafter arising, by Borrower awing to Bank to the extent the

' muhﬁ

' taking of the Property {(as hersin defined) as security therefor is not prohibtt;s by law, includipd but
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5. EVENTS OF DEFAULT. Mortgagor shall be in defeult upon the occurrence of any of the followlrig events,
circumstances or condltions (Events of Default):
A. Faliure by any party obligated on the Obligations to make payment whan due; or
B. A default or breach by Borrower, Mortgagor or any co-signer, endorser, surety, or guarantor under
any of the terms of this Mortgage, the Note, any construction loan agreement or other loan
agreemant, any security agreement, mortgage, deed to secure debt, deed of trust, irust deed, or
any othar document or instrtiment evidencing, guarantying, securing or otharwise relating to the
Obligations; or

. The making or furnishing of any verbal or written representation, statement or warranty to Bank
which is or becomes false or incormect in any material respect by or on behalf of Mortgagor,
Borrower, or any one of them, or any co-signer, endorser, surety or guarantor of the Obligations; or

. Faillure to obtain or maintain the insurance coverages required by Bank, or Insurance as is
custoriary and proper for the Property (as herein defined); or

. The aerth, dissolution or insolvency of, the appointment of a receiver by or on behalf of, the
assignmer. i1 the benefit of creditors by or on behalf of, the voluntary or involuntary termination of
existence bv. o° the commencement of any proceeding under any present or future federal or state
insolvency, barertiptcy, reorganization, composition or debtor reflef law by or against Mortgagor,
Borrower, or any nneof them, or any co-signer, endorser, surety or guarantar of the Obligations; or

. A good faith belief v-Bank at any time that Bank is insecure with respect to Borrower, ar any
co-signer, endorser, surety or guarantor, that the prospect of any payment is impaired or that the
Property (as herein defined; 's Impaired; or

Failure to pay or provide piaoi of payment of any tax, assessment, rent, insurance premium,
escrow or escrow deflclency onvor Lafore #s due date; or )

. A maleral adverse change In-!Msrigagor's business, including ownership, management, and
financial conditions, which in Bank's cpiilon, impairs the Propsrty or repayment of the Obligations;
or

I. A transfer of a substantial part of Mortgagor's muney or property; cr
J4. If all or any part of the Property or any interest hargin is sold, leased or transferred by Mortgagor

except as permitted In the paragraph below entitled *OUE ON SALE OR ENCUMBRANCE®.

6. REMEDIES ON DEFAULT. At the option of Bank, all or any‘part.of the principal of, and accrued interest
on, the Obligations shali become immedlately due and payable ‘wihout notice or demand, upon the
occurrence of an Event of Default or at any time thereafter. In additlon, upon the occurrence of any Event
of Default, Bank, at iis option, may immediately cormnmence foreclosure proceedings and may immediately
invoke any or ali other remedies provided in the Note, this Morigage or reiziec documents. Bank is entitled
to all rights and remedies provided at law or equity whether or not expressty stated In this Mongage. By
choosing any remedy, Bank does not waive its right to an Immediate use of arv other remedy i the avent
of default cantinues or occurs again.

P INCETIG

. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entira ualance with all
accrued Interest on the Obligations to be immediately due and payable upon the contract for,or creation -
of, any fisn, encumbrance, transfer or sale of the Property, or any portion thereof, by Montgag~. Lapse of
time or the acceptance of payments by Bank after such creation of any fien, encumbrance, transfer or sale,
or contract for any of the foregoing, shail not be deemed a walver or estoppel of Bank’s right to accelerate
the Obtigations. If Bank exercises such option to acceisrata, Bank shall mall, by certified mail or otherwise,
Mortgagor notice of acceleration to the address of Mordgagor shown on Bank's records; the notice shail
provide for a period of not less thart 30 days from the date the notice {5 malled within which Mortgagor
shall pay the sums declared duse. [f Mortgagor fails to pay such sums prior to the expiration of such
period, Bank may, without further notice or cdemand on Morgagor, invoke any remedies permitted on
Default. This coverant shall run with the Property and shall remain in effect untll the Obligations and this
Mortgage are fullv paid.

in the preceding paragraph, the phrase "transfer or sale” includes the conveyance of any right, title or
interest in the Prcperty, whether voluntary or involuntary, by outright sals, deed, Installmeigt gontract sale,

Mbrghie " ()T08Y, "Barlkées Sydterhis, tnd ¥ 'Choiid, MR TE-19:057693-2.80 Inilia!s‘é/ A,
60389322RLI043096 80 04/30/96 +* READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS, **PAGE
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13. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used in this paragraph:

(1) “Environmental Law" means, without limitation, the Comprehensive Environmental
Response, Compensation, and Liability Act ("CERCLA®, 42 U.5.C. 9801 et seq.), all tederai,
state and local laws, regulations, ordinances, court orders, attormey general oplnions ar
interpretive letters concerning the public health, safety, welfare, environment or a Hazardous
Substanca (as defined herein).

(2) "Hezardous Substance” means any toxic, radipactive or hazardous materlal, waste,
pollutant or contaminant which has charactaristics which render the substance dangerous
or potentially dangerous to the public heahth, safety, welfare or the environment. The term
includes, without (imitation, any substances definred as “hazardous material” *toxic
substances,” “hazardous waste” ur “hazardous substance” under any Enviranmental Law.

B. Mortcagor represents, warrants and agrees that:

(1) £xcept as previously disclosed and acknowledged In writing to Bark, no Hazardous
Substance has been, is or will be located, transported, manufactured, treated, reflned, or
hanr'iec by any person on, under or about the Property excapt in the ordinary course of
business #nd in strict compllance with all applicable Environmental Law.

(2) Except as riaviously disclosed and acknowledged In writing to Bank, Mortgagor has not
and shall nut rsuss, contribute to or permit the release of any Hazardous Substance on the
Property.

(3} Mortgagor shal “iranedlately notify Bank #:  (a) a release or threatened release of
Hazardous Substance acciurs on, under or about the Proparty or migrates or threatens to
migrate from nearby progenty; or (b) there is a violation of any Environmental Law
concerning the Property. v~ zuch an event, Morntgagor shall take ali necessary ramedial
action in accordance with any-Crwironmental Law,

{4) Except as previously disclosed anr'-acknowledged in writing to Bank, Mortgagor has no,
knowledge of or reason to believe there is any pending or threatened investigation, claim,
or proceeding of any kind relating to'(a, any Hazardous Substance located on, under or
about the Property or (b) any violation v #ortgagor or any tenant of any Environmenta)
Law. Morgagor shall immediately notify Bany i~ viriting as soon as Mortgagor has reason
to belleve there is any such pending or threawere« investigation, clalm, or proceeding. In
such an event, Bank has the right, but not the suiigation, to padicipate In any such
proceeding Including the right to receive coples .of any documents relating o such
procesdings.

(S) Except as previously disclosed and acknowledged In writirg o Bank, Mortgagor and every
ienant have been. are and shall remain in full compliance with any applicable Environmental
Law.

{6) Except as previcusly disclosed and acknowledged in writing to Bank, there are no
underground storage tanks, private dumps or open wells lacated on wr unzer the Property
and no such tank, dump or well shall be added unless Bank first agrees in‘wiiting.

(7) Mortgagor will regularly inspect the Property, monitor the activitles and operetians on the
Property, and confirm that all permits, licenses or approvals required by ary applicable
Environmental Law are obtained and complied with.

(8) Mortgagor will permit, or cause any tenant to permit, Bank or Bank's agenl to enter’ and
inspect the Property and review all records at any reasonable time to determine: (a) the
existence, location and nature of any Hazardous Substance on, under or about the
Froperty; (b) the existence, location, nature, and magnitude of any Hazardous Substance
that has been released on, under or about the Propery; (c) whether or not Mortgagor and
any tenant are in compliance with any appiicable Environmental Law.

(9) Upon Bank's request, Mortgagor agrees, at Mortgagor's expense, to engage a cualified
anvironmental engineer to prepara an environmental audit of the Property and to submit the
results of such audit to Bank. The cholce of the environmental engineer who will parform
such audtt is subject to the approval of Bank.

(10) Bank has the right, but not the obligation, to perorm any of Mongayr’ obligations unda/[, /
Y rd
Vs
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i When paid, such awards shalt be used, at Bank's aption, toward the payment of the Obligations or payment
of taxes, assessments, rapairs or other items provided for In this Mortgage, whather due or not, all In such
order and mannet as Bank may determine. Such application or release shall not cure or waive any default.
in the event Bank deems it necessary 10 appear of answer in any condemnation action, hearing or
proceeding, Mortgagor shall hold Bank harmiess from and pay all legal expenses, including but not [imited
to reasonable aftorneys' fees and paralegal fees, court costs and other expenses.

18. OTHER PROCEEDINGS. If any action or proceeding is commenced to which Bank is made or chooses
to become a party by reason of the execution of the Note, this Mortgage, any loan documents or the
existence of any Obllgations or in which Bank deems it necessary to appear or answer In order 1o protect
its intarests, Mortgagor agress to pay and to hold Bank harmless for all liabilitles, costs and expenses paid
or incurred by Bank In such action cr proceedings, including but not limited to reasonable aftorneys' fees,
paralegal fee”. court costs and all other damages and expenses.

20. WAIVER BY MCRTGAGOR. To the extent not specifically prohibited by law, Mortgagor hereby waives and
releases any and al' rp.ats and remedies Mortgagor may now have ar acquire in the future relating to:

homestead;

exemptions as to tha Property;

redemption;

right of reinstatement;

appraisement;

marshalling of liens and asset!; ani

. statutes of limitations. .

In addition, redemption by Mortgagor after ioraciosure sale is expressly waived 10 the extent not prohibited

by law.

LmMmoow»

21. PARTIAL FORECLOSURE. In case of default in hg rayment of the Obligations or in case of payment by
Bank of any tax, insurance premium, cost or expense ar the filing, imposition or attachment of any lien,
judgment or encumbrance, Bank shall have the right, wipsit declaring the whole indebtedness due and
payable, to foreclose against the Property or any part therani on account of such specific default. This
Mortgage shall continue as a llen on any of the property not sc-2 on foreclosure for such unpaid balance of

the Obligations. r,_.\.‘:
22. BANK MAY PAY. If Mortgagor fails to pay when due any of the Rtémis it is obligated to pay or falls to Oy
perform when obiligated to perform, Bank may, at its option: Ve

A. pay, when due, instaliments of principal, Interest or other obligations, ir accordance with the terms =

T

of any mortgage or assignment of beneficial interest senlor to that of Barn's fisn interest;

B. pay, when duse, instaliments of any real estate tax impossed on the Property; ar

C. pay or perform any other obligation relating to the Property which affects, at Eari’s sole discretion,
the Interast of Bank in the Property.

Mongagor agrees to indemnify Bank and hold Bank harmless for all the amounts so paid and for Bank's
costs and expenses, including reasonabie attorneys’ fees and paralegal fees.

Such payments when made by Bank shall be added to the principal balance of the Obligations and shall
bear interest at the rate provided for by the Note as of the dats of such payment. Such payments shall bs
a part of this lien and shall be secured by this Morigage, having the benefit of the lien and its priority.
Mortgagor agraes to pay and to reimburse Bank for all such payments,

23. GENERAL PROVISIONS.
A. TIME 1S OF THE ESSENCE. Time Is of the essence in Mortgagor's performance of all duties and
obligations imposed by this Mcrigage.
B. NO WAIVER BY BANK. Bank’s course of dealing, or Bank's farbearance from, or delay in, the

exercise of any of Bank's rights, remedies, privileges or right to insist upem, Mortgagor's strl

Margage '(C7108Y, Bahkerd Sysfemis, hic! Se."Cholid) MIN" TL314057693-2.80 iua‘ls/
60S89322RLI43096 80 04/30/96 ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAININGEROVISIONS, **PA
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: 24, ACKNOWLEDGMENT. By the signature(s) below, Mortgagor ackncwiedges that this Mortgage has been

read and agreed to and that a copy of this Mortgage has been received by the Mortgagor.
MORTGAGOR:
i MULLINS MATERIALS ‘

: an lllinols general partnership

7MULLE
Gouelst Partner
~

STATEOF o\ J(__ _

R 5
COUNTY OF ¢ ,(?-(-»k L. w o {

On this 24> day of AP (L1900 b Ui LDnplovs bice & a
notary public, vertify that JOHN J. MULLUNS _SR. and JOHN J. MULLINS, JR. all as general partners in the

iflinois gemeral partnership of MULLINS MATEHIALS, personally known to me to be the same persons
whose names are subscribed to the foregoin) instrument, appeared before me this day in person, and,
acknowledged that they signed and delivered the insirument as thelr free and valuntary act, for the uses

and purposes sst forth, -~y f
My commigsion expires: = TN Ay ]
. S AN '
s M/ } } L

l, NOTARY FUBLI
- )

THIS 1S THE LAST PAGE OF A 9 PAGE DOCUMENT. EXHIBITS AND/CRADDENDA MAY FOLLOW.

R Tetela .
i -JS‘QE_; (_—!q‘,

"SFFICIAL SEAL"
QANNA RAFE
MNotary Pub]lc, State of Iinolg
y CommIssion Expires 12/12/99

yd
¥Mongage (1984, Bdnitefs Sysiénds/Ide /st Tlou! MN TLi7hbs2dosddp! ¢ 1 ey ﬁ . 7,//
60589322RLI043096 80 04/30/9 ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS, »»PAGE o/
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20, Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)) .
Condominium Rider (] Gradusted Payment Rider [X] Other [specify] ARM Rider

[_] Planned 1ait Development Rider [ Growing Equity Rider

SEE ADJUSTABLE RATI RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS CUVENANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Boirowver accepts and agrees to the terms co in this Security Instrument and in any rider(s)

executed by Borrower and recorded v it 0
Witnesses: )
1 \[ (A @_;WQ {Seal)

QSCA‘H-CHTA_HOV -Borrower

(Seal)

-Borrower

(Sea) _L . (Seal)

-Borrower -Borrower
STATE OF ILLINOIS, (00X : County ss: .
Llp  GmcteAdoguasl b

' e ol , a Notary Public in and for s2iil county and state do hereby certify that

" OSGAR CHARO, A Single Person Never Marrled

, personalfy known to me to be'ths same person(e) whose namegs) /§

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as his frec and voluntary act, for the uses and purpuscs werein set forth.

Given under my hand apd official seal, this &7 “ % dayof Y4 N, 1996
) h / -
B~ AL, B
My Comemission Expires: ROSEMARY 4, POPE J_}:;) pmy X S gL
) otary Pul ¢
NOTARY PUBLIC, STATE OF ILLINOISY '
MY COMMISSION EXPIRES 6/10/39
Record And Return To:
MCA MORTGAGE CORP,
P.O. BOX 5012

SOUTHFIELD, M1 48086
@ ~4R{IL)(v505) Page ot 8
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FHA Case No.
131-8286239-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 02nd day of

May , 1996 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned ("Borrower") 1o secure Borrawer's Note ("Nole") to

MCA MOPTGAGE CORPORATION, A Michigan Corporation

23995 NCRTHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075
(the "Lender”) o5 the same date and covering the property described in the Security Instrument and located a:

1111 MHORTY Z2ND AVENUE, MELROSE PARK IL 60160

[Property Address]

THE NOTE TOUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ‘a»P THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In add.tic. 0 the covenants and agreements made in the Secority Insrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Date
The interest rate may change on the first day of Octobe? , 1997
of each succeeding year, "Change Date" means each date on whic’ thie interest rate could change.

(B) The Index )
Beginning with the first Change Date, the interest rate will be based op an Index. "Index" means the weekly

average yield on United States Treasury Securities adjusted to & constant mupiity of one year, as made availsble by
the Federal Reserve Board, "Current Index” mcans the most recent Index-rigurs available 30 days before the-
Change Date, If the Index (as defined above) is no longer available, Lender vii ue as a new Index any index
prescribed by the Sccretary, As used in this Rider, "Secretary means the Secrcaty of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

, and on that day

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculste a new interest rate by adding a margin of
THO AND 750/1000 percentage point(s) ( 2.750 %)
to the Current Index and rounding the sum to the nearest one-gighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate until the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rale will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest ratc will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.

Page 1012 FHA Multistate ARM RI
@c-su (8103).02 VYMP MORTGAGE FORMS - [913)293-8100 « [800)521-7291 Intiale:
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(E} Calculation of Payment Change

If the intcrest rate changes on a Change Date, Lender will calculaic the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new inicrest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no defauit in payment on the Note,
reduced by the amount of any prepayments o principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest raie and menthly payment amount. The
notice mst Ve given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date
of the notics, (%) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) theCarrent Index and the date it was published, (vii) the method of calculating the change in monthly
payment amoust, 2s-{yiii) any other information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest rate-caiculsted in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower slis'i make & payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days aftes Lender has given Borrower the natice of changes required by paragraph (F)
of this Rider. Borrower shall have na obligation to pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Kidur for any payment date occurring less than 25 days after Lender has
given the required notice. If the monthly pavm2r: amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely ‘nofice of the decreasc and Borrower made any monthly payment
amounts exceeding the payment amount which shculd have been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower i iy, excess payment, with interest thereon at the Note rate (2
rate equal 1o the interest ratc which should have beeti-stated in a timely notice), or (i) request that any excess
payment, with interest thereon at the Note rate, be applied as rayment of principal. Lender's obligation to retumn any

excess payment with interest on demand is not assignable evex i te Nole is otherwise assigned before the demand -

for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms g7d-covenants contained in this Adjustable
Rate Rider. ‘

(Scal) 2 (Seal)
Borrower -Borrower
(Seal) - (Scal)
<Borrower

-Borrower
{Space Below This Line Resarved for Acknowledgment]—

@D, 591 o002 Page2ol2
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