UNOFFICIAL CORY

36357471

7 / ;o
S . DEPT-01 RECORDING 437,00
4 Banc One Mortgage Corporation . TE0012 TRAN 0542 05/10/96 11:53:00
132 E. Washington Street, Sulte 302 311381 t TE N-245£-~-3F57471
Indianapolis. IN 46204 CODY. COUNTY RECORDER
3 prepared by: DEPT-10 PENALTY $34.00
Banc One Mortgage Corporation
. 111 Monument Circle, Suite 1211, P.0. Box 7700
4 Indianspolis, TN 46277

Acct No: 59126465

Loyt

MORTGAGE C023d3 7Dk 539 z~-

THIS MORTGAGE ("Security Instauriert™) is given on  April 26, 1996 j 7 . The mortgagor is

Bric W. Walters, divorced not dince remrried
g(/r % ’

("Borrower"). This Security Instrument is given to Bari One Kortgage Corporation

N
which is organized and existing under the laws of The State <l Delaware , and whose
address is 132 B. Washington Street, Suite 302
Indianapolia, IN 46204 2“Tonder"”), Borrower owes Lender the principal sum of
Ninsty-Five Thousand Five Hundred and No/100

Dollars (U.S. § 95,500.00 ).
This debt is evidenced by Borrower’s note dated the same dats as this Securly Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 01, 2003
This Security Instrument secures to Lander: {a) the repayment of the debt evidenced by (ac iYote, with interest, and all renewsla.
exiensious and modifications of the Note; {b) the payment of all other sums, with intelest,-advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveuants and sgresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve' to Lendesr the following
described property located in  Cook County, Iilirois:
Unit 2016-3E as delinaated on survey of lots3 k4 in block 2 in Wheeler’s »::d others
subdivision of that part of the North half of the North East guartsr of tls Xorth West
quarter of saction 18, Township 41 Korth, Range 14, Beat of the Third Principal
Meridian, lying West of Sherman Avenus in Cook County, Illinois. which survay is
attached ag exhibit A to declaration recordsd as document 23693145, together with
its undivided percentage intarest in the elsmants.

/3 104 026 1000
which has the address of 2016 SHERMAN, DNIT 3E, Bvanston [Sirest, City),

Ilinois 60201-3273 {Zip Code] ("Property Address");
i Singie Femily-FNMAIFHLMC UNIFORM
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Acct No: 59126
TH all the lmpmvements now or hereafier crectad on the property, and all carements, appurtenan nnd

ﬁxtures now orfheréafier a pert ‘of the property. All replacements and additions shall also be covered by this Security®

Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against il claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and nop-uniform covenants with limited
variations by jusisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant end agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily psy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Punds™) for: (a) yearly taxes
and assessments whick may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renis on the Fmnerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if any; (e) yearly mortyar insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragrapi #, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Jiems.”
Lender may, at any time, coiiect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may require o~ Borrower's escrow sccount under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 1% 11.8.C, Section 2601 et seq. ("RESPA™), usless another law that applies to the Funds
sets a lesser amount. [f g0, Lender may, »t-any time, collect and hold Funds in an amount not lo exceed the Jesser amount,
Lender may estimate the amount of Funds-Zu” on the basis of cusrent data and reasonsble estimates of expenditures of future
Escrow {tems or otherwise in accordance with apriacoble law.

The Funds shall be held in an institution whnse deposits are insured by » federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ce iy any Federal Home Loan Bank. Lender shall apply the Funds e pay the
Escrow Items. Lender may not charge Borrower for hoidi. and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower ir terest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a on'-time charge for an independent real estate trx reporting service
used by Lender in connection with this loan, unless applicable lav provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shalf not be requirid *o pay Borrow er any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal! oe psid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and iebits to the Funds and the pu-pose for which each
debit to the Funds was made. The Funds are pledged as additional sscurity iGi all a8 secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apglicabls law, Lender shall account to Bormwer
tor the excess Funds in accordance with the requirements of applicable law, IFf the #ipzunt of the Funds held by Lender at uny
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower j= witing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (G the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi vhe sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender uavier paragraphs

%" 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
" third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
'whxch may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thm obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
:--If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumesit unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which mey attein priority over

initiaie:

I
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Acct No: 59126465
bi g Sacunty [nstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lisn or take one or

.:,3' ore'of the actions st forth above Within 10 days of the giving of notice,

g‘ §. Hazard or Property Insurance. Borrower shall keep the improvements now emstmg of hereafter erected on the

Broperty insured against loss by fire, hazards included within the term "oxtended coverage” and any other hazasds, including
Moods or ﬂoodmg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
_ fhat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
5 hich shall not be unreasonsbly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
Joption, obtain coverage to protect Londer's rights in the Property int accordance with paragraph 7.

'; All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
--.j all have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all recoipts of
‘. 'paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

4 Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or

4 repais is not econoriically feasiole or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

% secured by this Securi’; Instrument, whether or not then due, with any excess paid to Rorrower, [f Borrower abandons the

. Property, or does not arswor within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
& Leader may collect the ircuriace proceeds. Lender may use the proceeds to repair or restors the Property of lo pay sums

 secured by this Security Instruneut, whethor or not then dus. The 30-day period will begin when the notice is given.

! Unless Lender and Borrower otherwise agree in wnlmg, any application of proceeds to principal shall nos extend or
i postpone the due date of the month!y peyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
&1 under paragraph 21 the Pmperty is acquiceo bv Lender, Borrower's right to any insurance policies and proceeds resulting from
. damage 1o the Property prior to the scquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
i immediately prior to the acquisition.

3 6. Occupancy, Preservation, Maintenance ar:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
i Borrower shail occupy, establish, and uss the Propeio as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shu{l continue to occupy 1n~ Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lendor otherwise agrees in writlug, which consent shall not be unreasonably withheld, or unless
extepuating circumsiances exist which are beyord Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on %~ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LenZer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security arirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ths sction or proceeding to bo dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-intirest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurale infoiristion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's cccupancy of the Property as a principal residence. 'f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiris fea title to the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants an< s irements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu #iie-Property (such as »
proceeding in bankruptey, probats, for condemnation or forfeiture or 1o enforce laws or regulations), thes J.coder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. Leuder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Earrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

’ 8. Mortgage Insurance. If Lender required mortgage insurance ss a condition of making the loan secured by this Security

. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

Irum__%_{_d__
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obtain coverage substantially equivaleat to lhc martgage iusurance prewousiy in ef’fect, at g cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternete mortgage insurer approved by Lender. If-

substantially equivalent morigage insurance coverage is not availsble, Borrower shall pay to Lender each month a sum equal ‘o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurunce. Loss reserve
payments may no longer be required, at the optian of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender aor applicable law.

9. Inspection. Lender or its egent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cconection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lend iy

In the event of a (ol taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with any excess peid to Borrower. [a the event of a partial taking of the Property in which the Sir
market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately. t efore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds reultiplied by the following fraction: (a) the total
amount of the sums secured immedizis'y before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be 7aid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Lefore the taking is less than the amount of the sums secured immediately before the
teking, uniess Rorrower and Lender otherwise rgres in writing or unless applicable Iaw otherwise provides, the procseds ghal
be applied to the sums secured by this Security Lostnrment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; #fter notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails ¢ rospond to Lender within 30 days after the date the motice is giver,
Lender is authorized to collect and apply the procesds, at '8 optisn, either to restoration or repair of the Pr:perty or to the sums
gecured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in 'writing, anv application of proceeds to priucipal shall not extend or
postpone the due date of the monthly paymenis referred to in paragreohr | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Weive., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by L/.ader (o any seccessor in inierest of Borrower shel}
not operate to release the liability of the original Borrower or Borrower's successzic in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for puyment or otherwise modify amoxtization
of the sums secured by thia Security Instrument by reason of any demand made Gy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali uiot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The ccvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 17. Borrower’s covenants and agreements shall be joinl and seversl. Any Borrower sloco-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrumant; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, melify, forbear or
mazke any accommodations with regard to the terms of this Security Instrumert or the Note without thet Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges vollected or to be collected in connection with the
. loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o
.~ Borrower. Lender may choose to make this refund by reducing the principal oved under the Note or by making a direct
~ payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariisl prepayment without any

_ prepayment charge under the Note.
. 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by deliverirg it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

nitisip: %
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diender’s address stated herein or any other address Lander designates by notice to Borrower. Any notice provided for in this

Sccurity [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

i 15 Governing Law; Severability. This Security Instrument shail be gaverned by federal law and the law of the
‘ risdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
*Ponflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note which can be
Axiven effect without the conflicting provision. To this end rthe provisions of this Security Instrument and the Note ars declared
1o be severable.
x 16. Borrower’s Copy, Borrower shall be given one conformed capy of the Nots and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If al] or any part of the Property or any interest in it
¥ is sold or transferved (or if a beneficial interest in Borrower is sold or tragsferred and Borrower is not & natural person) without
% 1ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
i Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date
F of this Security Instrument.
; If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide & periad of not
& less than 30 days fiom the date the notice is delivered or maited within which Borrower must pay all sums secured by this
i Security lnstrument. if Rarrower fails to pay these sums prior to the oxpiration of this period, Lender may invoke any remedies
{4 permitted by this Securily "nstrument without further notice or demand on Borrower,

: 18. Borrower’s Kijnt to Reinstate. 1f Borrower meets cortain canditions, Borrower shall have the right to have
i3 enforcement of this Security ivtrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law way specify for re'istatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
curcy any default of any other covenant o/ agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsbls attorasys! fees; and (d) takes such action as Lender may reasonubly require to assurs
that the lien of this Security Instrumen, Lende:’s sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: 1pon reinstatement by Borrower, this Security Instrument and the
ooligations secured bereby shall remain fully effective ¢ if no accaleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration undsr paragraph 7.

19. Sale of Note; Change of Loan Servicer, The Nnte 2r a partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice tn Zorrower. A sale may result in a changs in the entity (known
23 the "Loan Servicer") that collects monthly payments dus under (> #ate and this Security Instrument. There also may be one
or more changes of the Loan Sesvicer unrelated to a sals of the Note, If 2arie is a changs of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 above ¢Z applicable law. The natice wil state the name and
address of the new Loan Servicer and the address to which payments should "2 made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or psrmit the presenca. e, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor atlow anyo:=-¢'se to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ut apply ta the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recaguizes tn be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iswzai’ or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 7r Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiracsy authority, that
any removal or other remediation of any Hazardous Substaace affacting the Property is necessary, Borrower shall promptly taks
ali necessary ramedial actions in accordancs with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleusm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestas or formaldehyde, and radicactive materials, As used in &
this paragraph 20, “Environmental Law® means federal laws and laws of the jusisdiction where the Property is located that o
relate to health, safety or environmental protection. o

J
NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows: o
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless -

inftinis; éw
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~ applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1 cure the default;
(c} a date, rot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
~ inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence: of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parsgraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence.
22. Relesse, Upon payment of all sums secursd by this Security Instrument, Lander shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o taiy Cecurity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrevments of each such rider shall be incorporated infe and shall amend and supplement
the covenants and agreemenis oi this Secusity Instrument as if the riden(s) were a paré of this Security Instrument,

[Check applicable box(es))
Adjustable Rate Rider [x] Condominiwm Rider - [ 14 Family Rider
Graduated Payment Rider |1 Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider D Rate {mprovement Rider (] Socond Home Rider
VA Rider (] Other(s) {apecify]

BY SIGNING BELOW, Borrower accepts and szies2 to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Winss ‘f;é;, e/ ﬁ}t\; (Seal)

ivic W. Walters -Borrower
A - 1))
-Borrower
(Seal) . /. {Seal)
-Borrower Borrower
STATE OF JLLINOIS, 7 | County ss:
N » & Notary Public in and for said county apd ¢’ate do hereby certify

that

, persanally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that m
signed and delivered the said instrument as /LLO free ind voluntagy act, for t?uses and purposes /%gc: forth.

~
e
Netry Bdlic”

Given under my hand and official seal, this “Hay of

- My Commission Expires:

B W Yay e
“QFFICIAL SEAL” {
L. RUDOLFH
Kedary Publie, State of Minals
My Cominlssion Expices 8/7/96
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26th day of Apxil N
1996 , and i3 incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trusy

or Deed to Secure Debt (the ‘‘Security instrument’’) of the same date given by the undersigned (the *‘Borrower'"}
to secure the Borrower’s Note to Banc One Mortgage Corporation
{the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:

2016 SHERMAN, UNIT 3E
Evanston, IL 60201-3275
{Prepenty Address)

The interest rate stated on the Note is called the ‘*Note Rate.”” Tho date of the Note is called the ‘“Note
Date.”” 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
wha takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Note isg called the ‘‘Nots Holder.™*

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower ond Lender further covenant and agree as follows (despite anything to the contrary contained in the

Security Instninent or the Note):

1. CONDITION: L RIGHT TO REFINANCE
At the mawirity date of the Note and Security Instrument (the ‘*Maturity Date’’), I will be able {o cbtain a

new loan (*‘New Lua (") with a new Maturity Date of May 1, 2026 , and with
an interest rate equal to'th= ' ‘New Note Rate’ determined in accordance with Section 3 betow if all the conditions
provided in Sections 2 ans J below are met (the **Conditional Refinancing Option'"). If those conditions are nat
met, | understand that the 7deia Holder i2 under no obligation to refinance or modify the Notes, or to extend the
Maturity Date, and that I will h»¢ to repay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditicnal Refinancing Option at maturity, centain conditions must be met as of the

Mhaturity Date. These conditions are: (1% I st still bo the owner and occupant of the pmpertilsub'ect 1o the
Secung' Instrument (the “Proper?“); ed(’.'-] ¥ must be current in my monthly payments and cannot have been mare
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and srecial assessments not yet due and payable) other than that of the
Secunty Instrument m exist; (4) the New Nut> Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must c a wrilten request to th: Neto-Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . L
The New Note Rate will be a fixed rate of interzst equa! to the Federa] National Mortgage Association’s

required net yield for 30-year fixed rate mortgages sulject lo a 60-day mandatory dolivery commitment, plus
one-haif of one percentage point (0.5%), rounded to the r.earist one-cighth of one percentage: point (0.125%) (the
‘’New Note Rafe’'). The required net yield shall be the appiirab'e net yield in efféct on the date and time of day
that the Note Holder receives notice of my election to exerris’. the Conditional Refinancing Option. If this

vired net yield is not available, the Note Holder will deteimwyne the New Notc Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calculated in Section 3 above is ot rreater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are s7d-Gxd, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in (w? fa) the unpaid pirincipal, lus (b)
accrued but unpaid interest, plus (c) all other sumg 1 will owe under the Nure und Security Instrument on the
Maturity Date (assuming my monthly payments then are curren!, as required v Zor Section 2 above), over the
term of the New Note at tho New Noie Rate in equal monl.hl& payments. The resalt of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will nctify me at least 60 calendar days in advance of the Maturi'y Tat= and advise me of

the principal, accrued but unpaid interest, and all othezr sums | am expected to owe on e Miturity Date. Th

Nots Holder also will advise me that 1 may exercise the Conditional Refinancing Optiou i rhe conditions in
Section 2 above are met. The Note Holder will 1~sarcwide my a:g'mcnt record information, toget’.e~wvith the name

title and address of the person representing the Note Holder that I must notify in order to exerci(e the Conditional
Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditica.. Nefinancing
Option by notitying the Note Holder no later than 45 calendar days prior 1o the Maturity Date, The iJote Holder
will calculute the fixed New Mote Ralo based upon_the Federal National Mortgage Association's ap‘piicﬁble
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and &mperty lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly ﬁ?ymem amount and a date, time and
place at which 1 must appear to sign any documents required to complete the required refinancing. I understand
thel_Notprolder will charge me a $250 processing fec and the costs associated with updating the title insurance
pelicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider. (Sealy )( g et ,7/ %/ﬁ— —r (Seal)

-Borrower Exric W. Walters -Borrower
{Seal) (Seal)
~Borrower -Borrower

I8ign Original Onlyj
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of April , 1996 :
and is incorpurated into and shall be desmed to amend and supplement the Mortgage, Desd of Trust or Security
Deed (the "Security lnstrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to Bane One Mortgage Corporation

{the "Lender")
of the same date and covering the Property described in the Security Instrument and Iocaled at:
2016 SHERMAN, UNIT 3R

Evanston, IL 60201-3275
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
University Court

[Nama of Condominium Project]
{the "Condominium Project”). il the owners association or other entity which acts for the Condominjum Project
{the "Owners Association") hoids utle to property for the benefit or use of its members or sharehoiders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and bensfits of
Borrower's interest.

CONDOMINIUM COVENANTS. (. addiiion to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covipmat and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Cunstituent Documents. The *Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project: {ii) by-laws; (ili) code of regulations; and (iv) other
equivalent documents, Barrower shall promptly pay, whea due, all dues and assessmenta imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carrier, u "master” or "blanket" policy on the Condominium Froject 'iiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ngainst e hazards Lender requires, including
fire and hazards included within the term “extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the. inouthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverege

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair falloving a loss to
the Property, whether 10 the unit or to common elements, any proceeds payable lo Borrower are hervby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender,
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D. Condemnation. The proceeds of any uward or claim for damages, direct or consequentiaf, payable to
Borrower in connection with any condemnation r other taking of il or any part of the Properly, whether of the
unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such procesds shall be appliect by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenaat 10.

E. Lender’s Prior Consent. Borrower s:all not, except afier notice 1o Lender and with Lender's prior
written consent, ¢ither partition or subdivide the ['roperty or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of sub:tantial destruction by fire or other casualty or in the case of &
taking by condempnation or emninent domain;

i}y any amendment to any provision of the Constituent Documents if the provision i3 for the express
benefit of Leuuer;

(iii) ‘ermipation of professional matagement and assumption of self-manegement of the Owpers
Association; or

@iv) any-s7ivon which would have tie effect of rendering the public liability insurance coverage
maintained by the Owner: Azsociation unacceptab s to Lender,

F. Remedies. If Bor1ower does not pay cont yminium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Y.ender under thi: paragraph F shell become additional debt of Borrower secured
by the Security Instrument. Unlocs Lorrower and Lender agree to other terms of payment, these arounts shall
bear interest from the date of disburser.eni at the Wote rate ancl shall be payable, with interest, upon notice from
Lender to Bprrower requesting paymen.

]
BY SlGNINGfEELDW, Borrower accepls ant.zgries to the termas and provisions contained in this Condominium
Rider. '

Bric ¥i. Walters
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