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11-009346-8 | MORTGAGE 3
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&&' / MAY 3, 1996 . The mortgagor is

[S MORTGAGE ("Security Insimipiac™) is given on
HENRY J. BARNES
AND ANGELA BARNES, HUSBAND ANJ WIFE

{"Borrower™), This Security Instrument is given to
BANK OF BELLWOOD

S~ i

Pl S .
: LIRS S

it which is organized and existing under the laws of THE STALT OF ILLINOIS , and whose

;T?J‘. address is 219 S, MANNHEIM ROAD

J BELLWCOOD, ILLINCIS 60104-1390 {“Lender"). Borrower owes Lender the principal sum of

¢} FORTY THREE THOUSAND AND 00/100

5_:‘1‘ Dellars (U.S. $ 43,000,00

zfi This debt i evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for

;:g monthly payments, with the tull debt, if not paid earlier, due and payable on JUNF 1, 2011

;% This Security instrument secures to Lender; (a) the repayment of the debt evidenced by tac Note, with interest, and all renewa!s,
extensions and modifications of the Notg; (b) the payment of all other sums, with intercs:, advanced uader paragraph 7 to

protect the security of this Security {nstrument; and () the performance of Borrower's covensats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby nortgage, grant and conve; 1o Lender the folluwing

)

{ described property located in - COOK County, [Hinois:

?; LOT 11 (EXCEPT THE SOUTH 15 FEET THEREOF) AND ALL OF LOT 1z (IN

!'l ST. CHARLES AND EASTERN AVENUE SUBDIVISION OF LOT 1 IN THE ESTATE OF ,
51 GEORGE GLOS, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF “dq
i SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL d
,“; MERIDIAN, IN COOK COUNTY, ILLINOIS. N
i R
4 -~
i 15-09-107-113-0000 @
I &
% Whichhas theaddressof 146 EASTERN AVENUE , BELLWOOD stoow, City , -
3 Zip Cods ("Property Address”™):

Ninois 60104
ILLINOIS-Single Family-FNMA(FHLMC UNIFORM
INSTRUMENT Form 3014 /90
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@i Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
fimore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now emstmg or hereafter erected on the
P‘mpeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
& floods or ﬂ(mdmg for which Lender requires insuraace. This insurance shall be maintained in the amounts and for the periods

5 that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
% which shall not be unreasonably withheld. if Borrower fails to maintain coveruge described above, Lender may, at Lender's
4 pption, obthin coverage to protect Lender's rights in the Property in accordance with paragraph 7.
; All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
2 shall have the right to hold the policier and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promprt notice to the insurance carrier and Lender.
- Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
b Property dumaged, af the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
& repair is not economucdly feasible or Lender's secunty would be lesseaed, the insurance proceeds shall be applied to the sums
-~ secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abendons the
it Property, or does not any-ver within 30 days a notice from Lender that the insurance carrier has offered to seitie a claim, then
+ lender may collect the tnsuance proceeds. Lender may use the proceeds to vepair or restore the Property or to pay sums
secured hy this Security Instrumént, whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender and Borrower ofierwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Property is scquireZ by Lender, Borrower's right to any insurance policies and proceeds cesulting from
damage to the Property prior to the acquisitior shajl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Ocvupancy, Preservation, Maintenance ang Tvotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a7 Rorrower’s principal residence within sixty days after the execution of
this Security fnstrument and shall continue o oceupy the Projorty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shail nat he uareasonably withheld, or unless
extentating circumstances exist which are beyond Borrower’d coptrol. Borrower shall not destroy, damage or impair the
Property. allow the Peoperty to deteriorute, or commit waste on th2 Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Leauer’s good faith judgment could result in forfsiture of the
Property or otherwise materially impair the lien created by this Securily ins.mment or Lender’s security interest. Borrower may
cure such g default and reinstate, as provided in paragraph 18, by causing the action or proceeding to he dismissed with u ruling
that. in Lender's good faith determination, precludes forfeiture of the Borroveer's/interest in the Propecty or other materin]
impairment of the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
t, representations conceming Borrower's occupancy of the Property as a principal residence. )f this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scquires (fee itle to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and #gr22ments contained in %
this Security Instrument, or there is a legal proceeding that may significuntly affect Lender's rights in the Pioserty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfarce laws or regulations), then Lander may do and &
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may o}
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
seasonable attorneys' fees aad entering on the Property to make repairs. Although Lender may take action under this paragraph ()
7, Lender does not have to do so. 19y

Any amounts disbursed by Lender under this paragreph 7 shall become additional deht of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Leader required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reynired to maintain the morlgage insurance in offect. If, for any resson, the
mortgage insurance coveruge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

..
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nder's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Rccurity Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.
% I5. Governing Law; Severability, This Secuni’?’?ﬁstmment. shall be governed by federal law and the Jaw of the
gducisdiction in which the Property is locgted. ‘iu the evsnt‘ that any-provision or clause of this Security Instrument or the Note
onﬂ]cts with applicable taw, such conﬂu‘t shall not affedt otherprovisions of this Security Instrument or the Note which can be
, iven effect without the conflicting prommn To this end the prowsxons of this Security Instrument and the Note are declared
i’ Mo be severable.
; 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat,
i i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
"" 15 sold or transfeered (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
3 { ender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums secured by this
i Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federa] Taw as of the date
i of this Security [nstrument.
5 If Lender exersizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
3 less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
F Security Instrument. it Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
Z permilted by this Securty Sustrument without further notice or demand on Borrower.

18. Borrower’s Rigit @ Reinstate. II Borrower meets cerfnsin counditions, Borrower shall have the right to have
enforcement of this Security fnstniment discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for 1airstatement) before sale of the Property pursuant to any power of sale contained in this
Security [pstrument; or (h) entry o a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he awr/vidier this Security Instrument und the Note as if no acceleration bad oceurred; (b)
cures any default of any other covenants or agicoments: (¢) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attorveys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rirnts in the Property and Borrower’s obligation to pay the sums secured by
this Security [nsteument shall continue unchanged 'ron reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully etfective as if no_acceleration had occurred. However, this right to reinstate shall
not apply in the case of nceeleration under pamgraph 17,

19, Sale of Nate; Change of Loan Servicer, The Noie o1, a partial interest in the Nate (together with this Security
Instrument) may be soid one or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mot snd this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 1o a sale of the Note, If thére is a change of the Lorn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above will applicable law, The notice will state the name and
address of the new Loan Servicer and the address ta which payments should te mads. The notice will #lso contain any other _,-]‘
information required by applicable law. o

20. Hazardous Substances, Borrower shall not cause or permil the presence,-uss; disposat, storage, or releuse of any
Huzardous Substances on or in the Property. Borrower shall nat do, por allow anyca: else to do, anything affecting the
Property that is in violation of any Environmentul Law. The preceding two sentences shall ot spply to the presence, use, or
starage on the Property of smail quantities of Hazardous Substances that are generally recogrizes! 10 be appropriate to nonmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait'o~ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o¢ Environmental Law
of which Borrower has actus) knowledge, If Borrower leams, or is notified by any governmental or regulaiory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice 10 Barrower prior to acceleration following Borrawer’s breach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion uader parngrapgh 17 unless
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