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THIS MORTGAGE ("Security Instriiers®) is given on~ MAY

MARLA COQUILLETTE
AND DONALD C. COQUILLETTE, WIFE AND HUSBAND

5 THE TERMS OF THIS LOUAN

il CONTAIN PROVISIONS WdjCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

4

1

3, 1996 . The mortgagor is

{"Borrower”). This Security Instrument is given lo
PRISM MORTGAGE COMPANY

which is organized and existing wnder the lawsof THE STATE OF ILLINOIS , and whose

address is 350 WEST HUBBARD~SUITE 222
CHICAGO, ILLINOIS 60810 {“Lerder"). Borrower owes Lender the principal sum of

TWO HUNDRED THOUSAND AND 00/100
Dailrrs (U.S. 8 200,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Securicsinstrument ("Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  JUNE ~1, 2003 '
This Sceurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the'tioie, wita interest, and all renewnls. 7
extensions and modifications of the Note; (b} the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s cavenand wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
described property located in - COOK County, [ilinois:-
LOT 6 IN THE RESUBDIVISION OF LOTS 19 AND 20 AND ALL OF 10T 41, (EXCEPT
THE WESTERLY 10 FEET THEREQOF) OF GOUDY AND GOODWILLIE’S SUBDIVISION OF
LOTS 2, 3, AND 4 IN ASSESSOR’S DIVISION OF LOT 4 OF QUT 1OT "B"™ IN
WRIGHTWOOD SAID WRIGHTWOOD BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

“OE9LEESE

14-28-321~017~000G0

which has the sddress of 415 WEST. ROSLYN , CHICAGO Strest, Chy |,
flinois 60614 Zip cods  ("Property Address");

HLLINQIS-Single Family-FNMA/FHLMC UNIFORM
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@ -6RIILI 16408) Amended 5/91
VWP MORTGAGE FURMS - IBOO)E'Zl 729?
Instials: 777@, ng, "DPS 1089

Page 1 ¢l 8




| Fo N N . H

| .. :
UNOFFICIAL COPY

OFY 7 oudisieni 0616 L0 W4 910 2 atng | ! wovel (e D)
o0l Sad ‘ B
soa0 Kjuoud mEns el gowgm usl B o1 0alns 2t Luacasd sy jo ped Lue (py) SauluLIelep JApUST §] UML) Aunaeg sty . j

o) uel] sl SunEMIPIogNs 2P 0) AI0IOBJSUBS Tuswealile UB U] 9y JO JAPIOY AY} WL} SIS (3) JO 1UH Sl JO WAIAKO}US
oy waraid 07 epwado uorsido § Jepus] o) U1 YIIGM :lﬁugpaaaon[‘lyﬁaq ‘U At} 9yl jo JuAuedIojua 1swESE spuagep Jo 'fq
usI} a4 Yitgj Pood U1 MSAU0 () HOpuI] 0) ajqudaoon Jauuma & Ut LA Ay Aq prinas uoneRiye 2y Jo juawded ayi o) Tuntar
ut s3a15% (8) :Jomoliog SsRpun JawISY] (ndag STy a0 Ausoud sy yoiygm Uz aue afseyosyp Kdword Jjeys 1amossog
suustuAed o Surauapias sydienal Japua o1 e § Apdwosd 1rys semoniog ‘Apsanp swawked esay) saymir *amaniog
~qdesSesed snp sepun pted ey 01 SILOCWIY jO SAOHOL ([¥ J7pua o) ysiury Apdword jleys samoliog uau. Aed pamo uosiad 243 0
ARIRND oty uo wayy Ard [BYS Jamollog ‘st Yoty e 3ped ou 030 7 ydesFeand ur papraosd saturew ayy ui suonedijqo asa
£ed [1Bys Jemoxiog Aus Ji ‘siuar puucsd o sjuewked p JyasEs] pUE USLILISU] AINNOAS SIGL J3AQ Auwsond wene Aew yoigm L
fuodosg 2y o) afqEnguny suonisodulr pus sauy ‘safimy: ‘susussasse ‘saxe jv Sed |jpys Jemouog ‘sudty intmyy ¢ '
“MON 243 Jepun anp sailimya 3| A o “yse) puv taup nediaud 0 Yunoy NP 1SasRN OF PN
1z ydwiSeiud tapun ajquar:l SUNOWE 0] ‘PUOIS HION o) J3pun anp sefieya juawhedad Aue o) Yisiy patdde ag jleys g pue
sydmfazed Jopun Jepuer] £ paatacas sjuaided jfe “ssimin. 10 saplacid me( ajqatidde ssojun syududrg 1o uonuajddy ¢
ansuy Aunoes sty
£q pamaoes suns auy suiedy ppeid ) se 2[es Jo uonisinhor o sw ay) Je Japua Ay plrYy spung Aue fjdde leys Auadorg syt jo
ajes Jo uomsibor aiyy 03 sopd *sepusy Auadosd ayt ffes Ju asnbou jjeys Jpua ‘(g ydwrfesed sapun 4 “Japuac] Ag pray spung
Lue Jomouiog 0} punger Apduroid \jays ropuer] “uRWIRNS. | AWINBG S AQ paindes swns [ Jo 1y wattfed uedn
“BONRIDSIP SO §,4apua’] 18 ‘Fusuded AIuow aajam)
UBY) 10U QU Uy AOUSIONAP ) dit AU |{E43 LIMOLIDG A OURIONAN 3UY Ui Aew 0) AIESSAOAU JUNOWE Ap JPUFT O) Aed [leys
JAMOJJOF 9883 YONS ul ‘pur ‘SURUM U1 JOMOLIOE AHNOU 05 BW JApUAT ‘anD Ualm SWA] mOJo¥g Al Aud 0} JuRI3YYnS 10U S )
£ue 18 Jopua] Kq pjay spuny s Jo WNowy ay) §jome sjguondde jo suswastabal ey Yilm 0URPIOIIN UL splin S530XP Ay JOJ !
J3MOII0g 0} JUNOAB J[RYS Jopue] ‘me| efquotidde £y pioti 0) papiuad SIUTOWE 3] PRSYR JApU] Aq pioy spun.g 3y §] j
Qustuigsu] Ajunsag syl AQ painges sens (2 Joj K005 [BUONIPPY su palpepd oie spung Sy} TIPEW SEm SPUNY A4 0 BYAP
4oBs yotym Joj esodund eyy puu spung 3yl 0y SHGap pue 53 paso Tumoys ‘spungd ay) jo Supunoods |eouus ye *a3aeys oYM
‘Jomomiog 01 9A13 [[ByS JOpUST 'SPURJ o) Uo pred aq [BYS S IAE BY) “sAAmoY ‘Sunum ul acsdu Lew: 19puF] pue JIMCLIOY
‘spun,§ 21 uo sTunue 10 1setetus Aue somolsog Aed 0 parubal %10 Jieys sepua] 'pird oq 01 1gateryy seainbas moy 2[geatjdde
30 pu §1 oIS Ue SSA(U[] ‘ASIMISIIO 53PIA0Id mu] JlqEOLUCS SIUN “UBO) SIYD YIM UONJAUUDD W] Jepuar] 4q pasn
aotates Fuiodos X oymso [kas quepusdapur ue 10 a31myd auin-aua ¢ Ael 0 samosiog asnbas AW 1PUYY IABMOH afreyo v
yons axety 0} Japua siasad mep sjgeoridde pur SpuNLE Sy VU 1seIANUL JaM0/0Y shed Japuan] sSAJUN ‘S| MO S Suifjuoa
30 “JUN0ST molosa oy Surzjeur Kjfenuuy ‘spun, ayi Snkjdde pue Ruipjoy toy Jamasiog Ay 10U AW JApua] “SWR)| MOIdST
a1y Aud 03 spuny oy Kidda Jjeys sapuer] JUBY UR0] RMUOH |w1apag AUB Ul 10 (LONMNSLYUE YINS S) JapUaT 1 LIAPUYT Suipnjoun}
Amue 20 ‘Apmuswansuy *AoueSe [s1apay g Aq parnsuy ase SSOIp AsuUM VORRILLLEUB UL PIAY A [BYS Spung Ay}
-] 2lqedde gim 29U e308 Ul IEIAIEN0 SO SIWA)| 401053
ANy JO sampuadxa JO SOIEUILS AQBUDSES) PUE BIEP JUALIND JO SISEG BY) U0 anp SPUIL 55 Unotls sl AeINss Ama Japua
‘JUNGLUE J485] BY) PASIXS 0F 10U JUNGWIB U U} SPUM ploy Pk 1931j0d ‘dul Aus gy *Avut Japur) ‘0§ jj JUnOWE JasEd] 3 S1908
spuny 23 03 satjdde Jey) me] Joyloun sSAjUN ‘(,VASANR.) b5 12 (09T UONAS "D§'() T ‘AN OF i Wiy papuauts 58 ri61
JO 19V H2INPAd0LJ JUSWONRS SIMIST [FAY [RIGPA) OY) JBPUN JU 10008 MOIISH 5, I8M0II0g 10) annbas fey. ueoj aBsSpow pajejas
£{[eIapay B 10j JSPUS| ¥ JUNOWE WNWIXRW IY} P2RIXD 0) 10U JUNOUIE U UL SPURY pioy puv 193][0d 'STulr ALY 18 ‘Ko Japuer]
SR MO20ST, PAlEd AU swajl esey, swniwaid asuesnsus aifSpour Jo weowdud ag) yo nayy v g yduadrard to suotsiAoad o)
i 90UEPIODO8 Ul Japua O) om0y Aq siquded suns Aus (3) puw tAue i surnward asuemsuy 98uBuous fuvek (2) (Aue
‘swnnussd ooumansul pooy Ayeak (p) ‘swnhwerd soueinsus Luosd Jo paezey Apead () tAue 31 Kuadosg g1 uo spuss punold 1o
syuattiKed ployaseay A1eed (g) (Auedold i UQ UL B SH USUIMISY] L1038 ST J3A0 Luoud utene 3w yotym SjuatlIssasse pue
saxm Apead (e) 130) (,5pung,) Wwas v ‘fjry w pred sTON Y1 [1U0 *ANON Y3 Sapun anp siuawked Lqivow Aep Ay to Jopuary
. Qm fed [uys Jemonsog ‘1apue] AQ JaAtes UM B 01 10 me] s|qeotjdde o welgng “3auRINSUY puE RXKE ], J0j Spuny T
o ‘9)0N @4 Yopun anp safivyo arej puw jusmwedard Kuv pue AN @Y1 £Q PIDVIPIAR 1q2P I} L0 1SAATY pUE JO jedoutrd
{H o enp uaym Led Kpdwosd jjeys somouog safsey) ] pue Juamdedasg Gsamu) pue [BdRuLy jo juswled |
:SMOJj0) SE SAIRY PUR JUBUAA0D JApUS T pue Jamoing 'SINYNAACD WAOAINN

17 “Kuadosd [par Sunaa0 JustNISY] AJLINOSS ULIOJUN © 31MUSUCD 0) UoNDIPSLIn( £ SuohiLEA B
¢V peyiuy] A SIUBUGACD ULIQHUR-UOU PUR BS1 [EUOINY 1O} SIUEU3A0D ULIOJIUN SUIqWod LNFNNYLSNI ALINADIS SIHL ‘
4 “PIOIRI JO SOUBIGUINILS AUB 07 300fyns ‘spuewiap put swiejo je isurelis Auadord ay) o1 Ak oY Aljeaauad pusjep [im pue

) sjuestea somoiog “piosal jo seduerquinous 1o idaoxe 'parequinousun s§ Auadold agi jeyy pue Kuadosg sy Awauoo pus wead
‘ofeBuow oy 1y sy vey pur padanuos Aussey slmse sy Jo pastes Afymel st samoniog Wyl SENVNTACD YIMOYH0Y
,-fuadoag, oy su uewnysU) (LN SiY U] 01 pasiegal 51 Julodaigy atj: §O 1V uswnasy]
Lunoag sty Aq pasoand aq osle ((ays Suouippe pue siumwaceidas (Iv CKuedoid agr jo Wed v oJayeaiy JO MOU SRINIXY
pue ‘ssoueuspndde ‘suewoswe |11 pur *Auadosd gy GO Pe1desa 191 ERIAY JO MOU SIUBISAOIUY U] |8 HIIM YTHIADOL

GG6200018L




UNOFFICIAL COPY

7810002955

3 5. Hazard or Property Insurance. Borrower shall keep the xmprovcmenu-. now exuqtmg or hereafter erected on the
-jj'- Propeny insured against loss by fire, hazasds included within the term "extended coverage” and any other hazards, including
ﬂoods or ﬂooding. for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods

: uplion, obtatn coverage o protect Lender's rights in the Property in accordance with paragraph 7.
! All snaurance policies and renewals shall be acceptable to Lender and shall include a standaed mortgage clanse, Lender
8 shalt have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
¥ paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
4 Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wriling, insurance procesds shall be applied to restoration or repair of the
. Property damaged, ifihe restoration or repair is economicaily feasible and Lender's security is not-lessened. If the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shal be applied to the sums
secured by this Security fustrument, whether or not thea due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answe. svithin 30 days a notice from Lender that the insurance carrier has offered to seltle & claim, theo
Lender may collect the insuiesce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuniiy Insteunierd, »vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! viherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montily payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting from
dsrange to the Property prior to the acquisition shal! pass to Lender to the extent of the surns secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mointenance aad. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property »: Borrower's principal residence within sixty days after the execulion of
this Securily Instrument and shall continue 1o oecupy the Pmpert; as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ‘trstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrovrer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inier=st. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate intorostion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced kj-the Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Property ss a principal residence. (1this Security Instrument is on a
{easehold, Borrower shall comply with all the provisions of the leaso. If Borrower acquires fic title to the Propery, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Praperty. 1f Borrower fails to perform the covenants and apreements contained in
this Security Instrument, or there is « legal proceeding that may signiticantly affect Lender's rights inhe Property (such as s
proceeding in banknupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lar.der may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courd, paying
ressonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragmpw
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiged
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thév |
date af disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower fequt*.shn;ey_>

puayment.
8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurug .
Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reason, th

morigage insusance coverage required by Lender lapses or ceases 10 be in effect, Barrower shall pay the premiums required to -

DPS 1091
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Wender's address slated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
gHecurity Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

% 15, Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of the
i visdiction in which the Propesty is located. In the event that any prov:swn or clause of this Security Instrument or the Note
W onflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Hiven effect without the conflicting pravision, To this end the provisions of this Security Instrument and the Note are declared
fo be severable,
@ 16, Borrower’s Copy. Borrower shafl be given one conformed copy of the Note and of this Security Instrument.
; 17. Transfer of the Property or o Beneficiul Interest in Borrower. If all or any past of the Property or any interest in it

%

stis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
& Lender’s prior written consent, Lender may, at lls option, require immediate payment in full of all sums secured by this
4 Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
& of ihis Security [nstrument.

oo

RS Yt p

AT

If Lender exercic=s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days troz the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Barrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitled by this Securivyipctrument without further notice or demand on Borrower,

18, Borrower’s Righ! ‘5 Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have

- enforcement of this Security instrament discontinued at any time prior (o the earlier of: (1) § days (or such other period as

applicable law may specify for runitstement) before sale of the Property pursuant to any power ¢i sale contained in this
Security Instrument; or (b) entry oa judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender a1l sums which then would be die urder this Security Instrument and the Note gs if no acceleration had occurred; (b)
cures any defauit of any other covenanis or agrsements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable sttonieys' fees; and (d) takes such action as Lender may reasonably require o assure
that the fien of this Security Instrument, Lender’s riy.ats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Yirin reinstatement by Borrower, this Security Instrument and the
obligations secured hergby shalt remain fully effective 53 1f no acceleration had occurred. However, this right to reinstate shal!
not apply in the case of acceleration under paragraph (7.

19, Sale of Nute; Change of Loan Servicer. The NoieOi 4 partial interest in the Note (together with this Security
Instrument) may be sold ane or more limes without prior notice t6 Porrower. A szle may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mois and this Security instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. IF ipure is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordince with paragraph 14 above atd applicable law. The notice will state the name and
address of the new Losn Servicer and the address to which payments should Ye made. The notice will also contein any other
information required by applicable jaw.

20, Huzardous Substances, Borrower shall not cause or permit the presence, usz. disposal, storage, or release of any
Hazardous Substances on or in the Property, Rorrower shall not do, nor allow anyor>.else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized fo be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsaib Or other action by any
goveramental or regulatory agency or private party involviny the Property and any Hazardous Substancs oo Environmental Law
of which Borrower has actugl knowledge. f Borrower learns, or is notified by any governmental or reguleiovy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by ¢
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic 2,)
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive muterials. As used in {1
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that a& _
relate 1o health, safety or environmental protection, hs

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: =
21. Acreleration; Remedies. Lender shali give aotice to Borrower prior to scceleration following Borrewer’s breach
of any covenant or ugreement in this Security Instrument {(hut not prior te acceleration under pacagraph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 7810002955

THIS BALLOON RIDER is made this 3RD day of MAY , 1996
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Dbt (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure the

Borrower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender>of the same date and covering the property described in the Security Instrument and located at:

415 WEST RUSLYN, CHICAGO, ILLINCIS 60614
Praperty Addreas

The interest rate stated oniiiz Note is called the "Note Rate." The date of the Note is called the "Note Date.”
| understand the Lender may twansier the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumeat and this Rider by transfer and who is entitied to receive payments under
the Nole is culled the "Note Holder,"

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agiee as-follows (despite anything to the contrary contained in the
Security tastrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (*he "Maturity Date™), T will be able to obtain a
new loan ("New Loan") with a new Maturity Date of JUNE (1, 2026 , and with an
interest rate equal to the "New Note Rate” determined in accoruance with Section 3 befow if all the conditions
provided in Sections 2 and S below are met (the "Conditional Refincncing Option®). If those conditions are not
met, | understand that the Note Holder is under no obligation to refinancsior modify the Note, or to extend the
Maturity Date, and that [ will have 1o repay the Note from my own resources o {ind a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditional Refinancing Option at maturity, certain condilions must be met as of the
Maturity Date. These conditions are: (1) T must still be the owner and occupant of the propsity subject to the
Security Instrument (the “Property”); (2) [ must be current in my monthly payments and czapot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maluriw Dale; (3) no
lien against the Property fexcept for taxes and special assessments not yet due and payable) other thza that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) T must make a written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federsl National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singla Family - Fannle Mae Uniform Instrument Form 37180 12/89

Amended 3/92
ZD)-675 w3041.01
L4

WRIP MORYOAGE FORMS - [B061621-7201
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